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December 23, 2022

The Principal Officer

The Department of Corporate Services
The BSE Limited, 25th Floor, P. J. Towers,
Dalal Street, Mumbai-400 001

Dear Sir/Madam

Sub:  Public Announcement for Buyback of Equity Shares Pursuant to Regulation 30 read
with Schedule 1l Part A (Paragraph A) and Regulation 47 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

Scrip Code No. 532344 - SOFTSOL INDIA LIMITED

Pursuant to Regulation 30 read with Schedule IIl Part A (Paragraph A) and Regulation 47 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, we hereby enclose copies of the relevant newspapers
extracts regarding publication of the Public Announcement dated December 22, 2022
published in the below mentioned News Papers on December 23, 2022 and filed with the
Securities and Exchange Board of India, in accordance with Regulation 7 of the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended.

Name of the Publication Language Edition
Financial Express English All India
Jansatta Hindi All India

Nava Telangana Telugu Hyderabad, Telangana

The above information will also be available on the Company's website
www.softsolindia.com.

We request you to take the above information on record.
Thanking you,

Yours sincerely,
For SoftSol India Limited

Digitally signed by
BHAS KAR BHASKAR RAO MADALA

Date: 2022.12.23
RAO MA DA LA 12:27:40 +05'30'

Bhaskara Rao Madala (DIN: 00474589)
Whole-time Director

Encl. as mentioned
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Taking IT to the next level

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY
SHARES OF SOFTSOL INDIA LIMITED (“COMPANY™) FOR BUYBACK OF EQUITY SHARES THROUGH TENDER
OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS,
2018, ASAMENDED

This Pullic Announcement ithe “Public Announcement™] is b2ing made pursuant to the provisions of Regulation 7[5} of the
Securnties and Exchange Board of India (Buyback of Securities) Regulations, 2018, as amended (including any statuiory
roadificalions o re-enacimeants that may be infraduced (1he "Buyback Regulations™) for the time baing in forca and conlains
tha dischosures a5 specfied in Schedule i o the Buyback Regulalions,

OFFER FOR BUYBACK OF UP TO 20,58,824 (TWENTY LAKHS FIFTY EIGHT THOUSAND EIGHT HUNDRED AND
TWENTY FOUR OMLY) FULLY PAID UP EQUITY SHARES OF THE FACE VALUE OF INR 10 (INDIAN RUPEES TEN
ONLY) EACH AT A PRICE OF INR 170 (INDIAN RUPEES ONE HUNDRED AND SEVENTY ONLY) PER FULLY PAID UP
EQUITY SHARE ON A PROPORTIOMATE BASIS THROUGH THE "TENDER OFFER" ROUTE AS PRESCRIBED
UNDER THE BUY-BACK REGULATIONS USING STOCK EXCHANGE MECHAMNISM.

Cartain figures contained in Bis Puslic Anrsuncement, moluding financial mbarmalion, have baen subject o raunding-off
adjusiments, Al decimals have been rounded off 1o 2 (wo) decmal pants, In cartain inslances, (i) 1he sum or percentage
changa of such numbers may not conform exactly bo the tatal figure gren; and (ii) the sum of the numbers ina column or row in
certain tables may not confom exactly fo the total figure given far that colurn or row,

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The Board of Directors (hereinafier refemred to 25 the "Board” and wunless repugnant io e contexd or meaning tharaod)
of SollSel india Limiled (the “Company”) passed a resslulion on Mangay, Novembar 14, 2022 [ihe “Board Meeting”)
fo apprava the propasal for buyback of equily shares of tha Company and sought appeaval of s equily sharshaldars,
by a spedal resalulion, throwgh posiad bellot nodice dated Monday, Movembar 14, 2022, the rasulls of which were
announced on Wednesday, December 21st, 2022, the equity sharehalders of the Company have appeoved, by way of
special resphution, the buyback (the “Buyback™) for up lo 2058824 (Twenty Lakhs Fifty Eight Thousand Elght
Hundrad and Twanly Four Caly) fully paid-up Equily Shares (reprasenting 12 24% of the tofal numibar of cutstanding
aqusty shares in tha paid-up share capdal of tha Company ) of tace valua INR 1D each ["Sharas” ar "Egquity Shares™), al a
price of INR1T0i- (Indian Rupees One Hindred and Seventy Onlv) per Equily Share (the “Buyback Price”) payabie in
cash, for an apgregate maximum amount of INB 35,00,00.000,00 {Indian Rupees Thity Five Crores Oniviexclsding
fhe transaction costs viz. brokerage, apphcable laxes such as securilies frangaction tax, goods and service tax, SEBI
Turnaver fees, stamp dufy, buy back lax, ale.(the “‘Buyback Size’) baing 15.30% and 21.12% of the aggregate of the
fully paid-up equily shama cagital and free réserves as par the lates! slandalone and consoldated awdibad financial
statements of the Company for the fnancial year ended March 31, 20022 and is within the statutary limit of 25% of the
fully paid-up equity share capital and free resarves &s per standalone and corsoidated audited accounds of the
Company, on & proportionate bass through the “lender offer” route &= prescribesd under the Buyback Requlations.
frorn & the sharehokdars wha hold Equity Sharas a5 on Janwary 13, 2023 {tha “Record Date”]. As required under the
Buyback Requlafions, Equity Shares o be bought back ars divided inta two cateqonas: (i rasarved category far Small
Shareholders (as defined hereinatter), and (i) general categary for 28 oiher shareholders

Thie Buy back i in accordance wih the pravisions conlamed in Articla 20 of the Aricle of Association of the Comgpany.
Sechongd, 64 and 70 and all ofbar applicable provisions, ¥ any, of the Companies Acl, 213, as amended (lhe
"‘Companies Acl’), the Companies (Share Capital and Debentures) Rules, 2014 (a5 amended) (the “Share Capital
Rules”) to the extent applicabla, the Companies (Management ard Administration) Bules, 2014, (the “Management
Rules”), Secunties and Exchange Baard of India (Listng Obligabions and Disclosure Reguirements) Requlations
2015 ("Listing Regulations’), &s amended (including any stafutory modifications or re-enactments. that may be
introduced).and the provisions contained in the Buyback Regulations and subject to approvals, pemmissions and
sanchions of statutory, regulatory and Gowernment Authonties such as; Securities and Exchange Board of India
1I"SEBI’), Registrar of Companies, Tefangana al Hyderabad (lhe “ROG) andior athar aulhonties, instilutions or
bodies, &s may be applicable and subject b such condifions and modificalions as may be prescribed or mposed by
i approprisie authorities while granting such approvals, permissaons and sanctions which may be agreed by the
Board. The Buyback is sulbbject to approvals 83 may be necessary, from time to time from statutory authonfies incleding
bulnat limied o BSE Limited ("BSE" or tha “Stock Exchange ) whira the Equity Shanas of tha Company ane listed.

The Buyback shall be on & proporionate basis from & the Equty Sharehokiers of the Company &s of the Record Date

through the “Tender Offer” route, as prescribed under Regulation 4(iv)ia) of the Buytack Regulations, Additonaly, the
Buyhack shall be, subject to apphcable laws, Tacililaled by tendering of Equty Shares by such Sharehalders and
sefllement of the =ama, throwgh the stack exchangs machanizm as spacibad by SEE1 in the carcular baarmmg rumbeér
CIRCFDIPOLICYCELLMIANS dated Apnl 13, 2015, CFDIDCRAICIRP2016M131 dated December [, 2018 and
CFODCR-AINCIRPR2021/615 dated Awgust 13, 2021(the “SEBI Circulars™), including any amendmenis thereof. The
Campany will request the BSE o provide the Acquesiion Window 1o faclitate placing of sell orders by Eligible
Sharaholders wha wish to lander thair Equity Shares in the Buyback, Ascordingly, Equily Sharas may be lendaned in
fha Buyhack throwgh BSE. The datails of he Acquisifion Window will be spacified by tha Siock Exchangs fram ime fo
fime. The Buyback is subject to other approvals, pesmissions and exempiions as may be requined from time & fime
from any stabutory endior regulatory authorty inclieding SEBI and the Stock Exchange,

In fermns of Buy-back regulatians, undar the fender ofler process, mambers af tha pramater and pramolar graup have
fha option bo participate in the Buy-tack, In this regerd, the promaters and members of promoter group of the company
have informed the comgany, vide feir letiers dated Movember 14, 2022 regarding their intention to pariicipata in the
Buy-back and fender up to 25,54, 265 equity shares or such |ower number of shares as reguired to comply with the
Buyback Regulations. The axient of their pastcipalion i the Buyback has bean detailed in pasagraph 7 of this Pubic
Annduncemeanl.

Parlicipation in the Buyback by ESgible Sharehoiders may igger fax impications in India and in thedr country of
residenca. The transaction of Eh‘_u'hﬂlﬂl.'ﬁ'-:‘:-l.lld alza be chargeabs o sacurbas ransachon L e [ndia. 6 dus cowrsa,
Eligible Sharaholders will recaive a lefler of offar, which will contain a mara delailed naba on laxalion. Howaver, in view
of the parficulznzed nature of tax consequences, the Ebgible Sharehalgers arg advised to consult their own legal
financial and tax advisors prior io partcipating in the Buyback,

Tha apgragate Pad-up Equity Capital and Frae Resenvas of the Campany as on March 31, 2022 (including secunfies
premum] as per the latest avadable standalone and consolidated audiled financial slatements of the Company is
INR 2,28 B0.85 17347 {Indizn Rupess Twa Hurdred Twerty Eight Crores, Eighty Lakhs, Eighty Six Thousand, One
hundred Seventy Three and paisa Forty Seven only) and INR 165,74,93, 852 19 (Indian Rupeas One Hendred Sixty
Five Crores, Sevenly Four Lakhs, Minety Three Thousand, Eight Hundred Ninety Twe and paisa Mineleen onby)
raspectivaly. Based on the Audied Consclidated Financial Statermants and under the provisions of the Acl, the
funds deployed far Buyback aporoved by the Board of Diraciors, excluding Transaction Cosls, will nol excead 25% of
fha Faid-up capial and Free Resaras of the Company under Members approval route, Further, g5 per the SEBI
Buyback Reguiations, such ameunt shall not excesd 25% of the net worth of the Company on standalone and
consolidated basis, both. Accordingly, the maximum amount that can be utilized in the presant Buyback is INR
35,00,000000.00 (Intian Rupees Thity Five Crores only). The aggregate amount proposed e be ulilised for the
Buyhack = upto INR 35,00,00,000.00 {Indian Rupesas Thiry Five Crares enly) excluding expensas incurred or fobe
incurred far the Buyback like fing lees payabls to the SEBI, merchant banker fess, stock exchange fes for usaps of
fhair platform for Buyback, fransaction cosis viz. brokerage, applicable exes inter- alia inchuding tax on disirbuted
income o shareholders, Securities Transaction Tax, Goods and Services Tax, Stamg Suly, etc., public announcement
publication expenses, printing and dispatch expenses and ofher incidental and refated expenzas, which iz within
the maemurm amaunt ag aforesaid,

Further, undar the Act, the number of eguity shares that can be bought back in any financial year cannat exceed 25% of
fihae: toskal padd-up equity shame capila of the Company in that financzal vear, Since the Company progoses o Buyback
20,56 B4 Equity Shares through this buyback, which reprasents 12.24% of tha tolal aumber of equily shares in the
fodal paid up equity share capifal of the Company, the same is wilkan 1he alorasaid 25% hmit.

The Buyback shall be made out of the Free Reserves of the Company as at March 31, 2022 bazed on the audited
slandalone and consalidated financal statemants of the Company for the vear ended March 31, 2022, The Company
shall transfer a sum agual 1o the nominal value af the Equity Shares so boughl back through the Buyback to the Capital
Rademplion Resarve Account and the details of siech transfer shall be disclosed in its subsequent sudited Balance
Shesat,

Tha debl-aguity rafia post Buyback will be comgliand wilh the permissibia limil of 2:1 prescnbed under Saclion BB of
i Acteven if theresponsaio the Buybackis totheextentof 100% (full Accaptance)of the Buyback Size

The Buy Back Price of INR 170 (Indian Rupaes Cne Hundred and Seventy anly) par Equily Share has bean amived at
afler cansidaning vanious fAciors including, but nol limitad to thea trends in the clesmg prces of 1he Equty Sharas on
BSE, where the Equity Shares ars fisied, baok value of Equity Shares, the ned worlh of the Company, price esmings
ratio, Empact onother finencial parameters and the pessible mpact of the Buy Back onthe eamings pershare

The Buyback Prica of INR 170 {ndian Rupees One Hundred and Seventy anly) per Equily Share reprasants (a) a
premium of approx, §1.75% over the closing prices on BSE on November 04, 2022, baing the working  day
immediately preceding the date on which Company intimatad the Stock Exchange of the date of mesting of the Board
of Directors wheren the proposal for Buyback was considered; (b} & premium of approx, G0.07% over the wolume
walghied average prca of e Equilty Shares on BSE during the two weeks pracading Movamber 0T, 2022, beng the
day an which Caompany inlimaled the Siock Exchangs of tha date of mesting of the Board of Dractors wharain the
propasal for Buyback was considered, and [¢) a premium of appros. 44,84 % avar the valume waighted average price
of the Equity Shares an BSE during the three months precading Nowembier 07, 20022, being the day anwhich Company
intimated the Stock Exchange of the date of maeting of the Board of Direciors wherein the proposal for Buyback was
Congidened,

Pursuant to the propesad Buyback and depending on the respanse to the Buyback, the wofing rights of the Promoter
Group inthe Company may increass or decrease from the existing shameholding of the total equity capital and vating
rights of the Company. The Promaoter Groug of the Compary are already in control over the Cormpanyand therafore
such further increase or decreasa in voling Aghls af tha Prormatar Group will nol result in any changa in conkral aver
fha Comgany

Post Buyback, the level of holding of public shareholders in the Company shall not fall below the minimum level of
pubic sharehokding reguired b ba mantained in larms of the Sacurilies Contracts [Ragulation) Rules, 1957 ("3CRR")
and under the Listing Regufabans. Dus ke any reason, if the public sharabalding in the Company past Buyback 1als
below the minimum level of public sharehalding prescribed under SCRR, the Company underiakes {0 bring the pubdc
sharehalding ko the minémum prescribed kevel within the fime and in the manner prescribed nder SCRR and the
SEBIListing Dbligations and Disclosure Requirements) Regulations, 2015

A capy of this Public Announcement is available on fhe websile of the Company at  wars saftsclindia.comand &
expeciad i ba available on the website of the SEB! atwanw. sabi govin during the penod of Buyback and on the website
of theStock Exchange at waew. bsendia.com

NECESSITY OF THE BUYBACK

Tha buyback is being underisken by the Comgpany afer [@king inlo account the stratagic and operalional cash
requirements of the Company in the medium term and for returning surplus funds 1o the members in &n effeciive
manner, The Board at s meeting held on Movember 14, 2022 considerad the accumulatad free resarves as well as
the: cash liquidity reflected in the latest available standalone and conzolidated awdited financial statements as on
March 31, 2022 and alse as on the date of e Board Meating and considaring thaza, the Board decided ko allocate
upha INR 35,00 00,0000 {Indian Rupees Thitty Five Crores Only) excluding the Transaction Cosls for distibuling o
the shamaheiders hokiing Equity Shares af the Company through buyback

After considaring several factors and banefils 1o the shareholdars holding Equity Shares of the Company, the Beard

dacided 1o recommend Buyback ol nol exceading  20.58,824 Equily Shares al a prica af INR 1705 (Indian Rupess

{ne Hundred and Seventy Only) per Equity Share foran aggregete maximum amountof INR 35,00,00,0000- {Indian

Rugpees Thirty Five Crares Cnly). Buyback is being undertaken, infer-alia, for the folowing ressons:

ial The Buyback will halp tha Company ba ralurn surplus cash o ibs sharaboldars holding Equily Shares braadiy in
proportaan bo their share holding, thare by, erhancing the over all refum to sharahoiders;

(b The Buyback, which is beng implamentzd through the tandar offer route as prescribed under the SEB| Buyback
Requlations, would invohe aliscation of numbar of Equily Shares as per thair entilemant ar 15% of he number of
Equity Shares fo be baught back whichawer is higher, reserved for the small shareholders, The Company
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believes that his resenvation for small shareholders would benefit public shareholders, who would ged dassified
&3 "small shareholder” as per Reguiation 2{in) of the SEBI Buyback Regulations

{z} The Buyback may help in impraving its eamings per share and return on equify, by reduclionin the equity bass and
based on assumplion that the Company would eam simiar profiis as in past, thereby leading to long term
increase in shareholders value; and

{d) The Buyback gives an opbon o the shanghoiders halding Equily Shares of the Company, who can choase o
parficipate and get cashin Beu of Equity Shares to be accepted under the Buyback offer or they may choose notfo
participate and enjoy & resultant increase in thewr percentage shareholding, post the Buyback offer, withouwd
additional investment.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY BACK

The Board of Directors decded fo recommend Buy-nack of up io 20,58 B24 (Twenty Lakhs Fifty Eight Thousand Eighd
Hundred and Twenty Four Only) Equity Shares of INR 10 each (represenfing 12.24% of the total number of the equity
share capital of the Company 25 at March 21, 2022) a1 the Buyback Price i.e,, INR 170U- (Indian Rupees One Hundrad
and Seventy Only) per Equity Share-aggregating to INR35,00,00,000.00(Indian Rupees Thiry Five Crores Only).
BUYBACK PRICE AND BASIS OF DETERMINING THE PRICE OF THE BUYBACK

The Equily Shares of the Comgany are proposed b2 be bought back at @ price of INR 1700- [Indan Rupees Cna
Hundred and Seventy Onty) per share "Buyback Price’). The Buyback Price has been armved at after considerng
varous factors including, buinot lereted tothe trends in the volume weighted average prices and cdosing price of tha
Equity Shares on BSE whira the Equity Shares of the Comgany are listad.

The Buyback Price represents:-

@) Premmm of 44.84%over the walume weighbad aversge markat price of the Equaty Sharas on BSE dwning the
fhree manihs preceding Movember 07, 2022, beang the date of infimation io the Stock Exchangs for the Board
Meeting to congider the proposal of the Buyback “Intimation Date”)

Premium of §0.07% aver the wolume weighled average market price of the Equity Shares on B3E, for bwo weeks
preceding the Infimation Date

(b
(c] Premmim af §1.75% ower the cloemg prica af the Bouity Shares on BSE, a5 an Friday, Mavamber 04,2022 beang
fhe working day preceding the Inimation Date

Presaum of 7.73% over the dosing price of lhe Equity Shara on BSE, as on Movamber 14, 2022 being the
Board Maaling Dale whersin progasal for Buy back was approved,

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL PAID UP
CAPITAL AND FREE RESERVES AMND SOURCE OF FUNDS FROM WHICH BUYBACK WOULD BE
FINANCED

The maximum amount requined for Buyback will not excesd INR 35,00,00,000.00(Indian Rupsas Thirty Five Crares
only) excluding Transaction Cost, The said amount constitutes 15.30% and 21.12% of the aggregate total
issued and paid-up equity share capital and free resenves of the Company as per standalone  and consolidated
financial statemerts of the Company for the financial vear ended Masch 31, 2022,

Thefunds for the implementation of the proposed Buyback will be sourced out of the free reserves of the
Company (retained eamings) andlor such other source as may be permitied by the Buyback Regulations or the
Aot The funds borrowed, if any, from banks and fimancial institutions will not be used for the Buyback. The
Company shall ransfer from i#s ree resarves, a sum egual lo the nominal value of the Equiy Shares so
bought back 1o the Capilal Redemplion Rasarve Accaound and datails of suchiransbar shall be disclesad in ifs
subsequent audited fnancial statements

DETAILS OF THE PROMOTERS, MEMBEERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND
DIRECTORS OF PROMOTERS AND MEMEERS OF THE PROMOTER GROUP SHAREHOLDING AND
TRANSACTIONS IN THE EQUITY SHARES OF THE COMPANY {METHOD TO BE ADOPTED FOR THE
BUYBACK)

The aggregate sharehakding of the (i} promoler and promatar group of the Comparny "Promoter and Promoter Group”)
and parsons in cantral, (i) Key Managanal Personned of the Company a5 an be dabe of tha Baard mesting and Postal Ballol
Molice, i.e., November 14, 2022, and (i) Aggregale Equiy Sharas purchased or sold by the personslentilies spacified in
chause 6.1(1) and 6. 1(i) befiow, during & pariod of six months precading the date of the Board mesing atwhich the Buwyback
wagapprovedi.e. Movemier 14, 20122 and the gate of Postal Balot Motice, ane a5 follows

Angragete sharshokding offhe Promoder and members of Promodes Group:

s

Name of the Promoter/ etk e

the P | ‘on the date of the Board Meeting and

Promoter Grotp Humbsr of Equity Shiares muﬂmﬁ;u,nm
14

o e | | 2 =

13,656,099
95,57 404
25, 300
10,69, 786
46, 355
1,18.400
1,21,83,328

B.12%
56.81%
0.15%
B.36%
0.28%
0.70%
T2 42%,

annivasa Bao Madala
Duirga VLK Madala
Haja Rac B

Bhaskara Rao Madala
Srclavi Madala
‘Sarmbasiva Rao Madala
s o

fil] Aogregate shanahoding of fha Key Managerial Persormal of the Company

i |

SINo.  Name of the Promater
1

|2
|3

e

1|
z

Issued Equity
Share Capital
B.36%

Nama

,4

Percentage (%) of
Designation | Mo. of Equity Shares held
Bhaskara Rao Madala |

r: Whaoletime I;!irec:ﬂ:-r _
Grinivasa Fao Madsia

Diracior
{Man Executive
Chairman)

10,69,768

13,566,099 8.12%

Mo equity shares ar ofhar spacfied securites of the Company were sithar purchased o sokd by any of the persons
mentianed &t 6, (1) and 6. 1{ii) above, during the pericd of six monihs preceding the dete of the Board Mealing at which
the Board recommendad the progosal for Buyback and from ihat date till the date of postal ballot rotice e, Movember
14, 722 for Buyback.

INTENTION OF THE PROMOTERS | PERSON IN CONTROL OF THE COMPANY TO TENDER EQUITY SHARES
FOR BUY-BACK INDICATING THE NUMBER OF SHARES, DETAILS OF ACQUISITION WITH DATES AND PRICE.

In terms of the Buyback Regulations. under the Tender Cffer. the Promoters and membears of Promeder Group of the

Cormpany ave an option b paricipate inthe Buyback, |nthis regard the Promoters and members of Promaoier group
fave exprassed heir inlenbon vide ther lelters dated November 14, 2022 o participata in the Buyback and they may
lendar up fo an aggregate maximum of 25,54 265 Equily Shares or  such lower number of Equily Shares in
accondance with the provisions of the Buyback Regulations:-

Mr Srinivasa Rao Macala 13,6605
Wir Bhaskara Rao Madala 10,69, 766
Nr Sambasiva Flao Madala 1.18.400

Total 25,34,265

7.2 Subseguent to fhe intention letiers submitted by the abowe mentioned promoters, one more promoder by rame Ms

Durga VLK Madala has expressed her intention to partcipate in the Buyback offer and submitied irtention letter dated
Moverniar 25, 2022 up 1o an aggregate maxmum of 15,00,000 Equity Shares or such |ower number of Equity Shares
m accardance with the provisions of the Buyback Regulations. In this regard, the ofhar thres prosmatars who had
subrmitied her mbantion on the date of the Board Mesing, November 14, 2022 to parbcpata in the buyback affer,
fave submitted a No Objection Cerificate for the paricipafion of the 48h promcter 1o the extent of Sheir eligibility,
Conzequanty the irtention of the promaters and promater groug for participation in the buyback is appended below:

|SiNo|  MameofthePromoter | Maximum number of shares intended to be tendered
|1

B | | 3

Wr Srinivasa Rao Madala 13,66, 05
Mr Bhaskara Rao Madala 10,69, 766
Mir Sambasiva Rao Madala 1,168,400

Ms Durga VLK Madala 15,00,000
Total 40,54, 265

7.3 Datails of he date and price of acguisibian | lransler of the Equity Sharas of 1he Promaters and membears of tha

Promioter Graup of the Company who intends o fender ther Equily Sharas in lhe Buyback ara sed aul balow:

Dateof | Matureof  Number of Equity | FaceValue | Acquisition! Transfer | Consideration (cash,
Transaction | Transaction  Sharas acquired (INR) Price per share (INR) | other than cash){INR)
: poom e ; ”'.E'i”i‘;“;‘ H“’“.'!"d.?'-a.. oA |
16032015 | Off-Market £ 40,000 10 25 &, 10,0000
| purchase |
4112015 | Off-Marke! 140691 10 20 28,1320
. | purchase . :
ZANEZ0TE | Odl-Markst 385 408 10 45 1,73.43.360
purchase
Tatal . 13,66,009 | | , |
Date of Nature of Number of Equity = Face Value = Acquisition/ Transfer Consideration (cash,
Transaction = Transaction  Shares acquired (INR) Prica per share {INR) | other than cashj(INR)
_ Mr Ehé5¥:ar_ﬁén F_ﬁa'd_a'_la_ _ '
Opening balance as an
1H0s 8 2649 T8E 10
FAME020 | Inlarse B0 0o 10 il LETT
transfer
batwean
|_promalers R
Total 10,649,766
Date of Nature of Number of Equity = Face Value = Acquisition/ Transfer | Consideration [cash,
Transaction | Transaction = Shares acquired (INR} Price per share (INR} | other than cash){INR)
| Mr Sambasiva Rao Madala '
Dpening belance as on
1420054 9,18.400 | 10
FAMN2020 | Interse (B, D0, 000) 10 Gift Gilt
transfor
batwesn
| promoters , .
Total 1,18,400
Date of Hature of Humber of Eq_l.l'tjr Face Value | Acquisition/ Transfer | Consideration (cash,
Transaction | Transaction = Shares acquired {INR) Price per share {INR) | other than cash){INR}
R Mr Durga VLK Madala !
Opening balance as on
30/09/2004 # £.581,964 | 10
2110902015 | Transfer B8, 75 444 10
from Softsol
Technologies
Inc {Intersa
_ | Transfer)
Tetal 95,57,408
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Erzak upof opening balence is not availeble,

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE EUYBACK REGULATIONS AND
THEACT:

all Equaty Shamas of the Campany are fully paid up;

the Company shall not iszue anry shases or other secwitas Trom the date of this resclution including by way of bonus
issue til theaxping ol the buyback penod Le., date anwhich 1he payment of consideration b shareholders who have
accepled the buyback offer is made in accordanca with the Companies A<l and the SEB! Buyback Regulabians;

the Company shall rot make any furthier issoee of the sane kind of Equily Sharas o other sacurities mouding alotrment
of new aguity shares under Seclion B31)(a] or olher specifiad securibas within a pariod of B () months aftar tha
complebion aof tha Buyback sxcept by way of bonws shares ar Equiy Shares issuad in arder 1o dischange subsisling
obligations such as camversion of wamants, stock option schemes, sweat equity or conversion of preference shares or
debentures into Equity Shares;

as per Regulafion 24{i)(f) of tha SEBI Buyback Regulations, the Company shall nat raisa further capital for & paried of
pne year from the expiry of the buyback period i.e, the deie on which the payment of considerafion to shareholders
who hawve accepted the buyback offer is made exceplin discharge of subsisting obiigations;

fhe Campany shall nof buyback its Equity Shares or oher specified secunbas from any person through negotialed
deal whether on or off the siock exchanges or through spot transactions or through any private arrangement in fhe
implamentation ofthe Buyhack;

the aggreqaba meaximen amound of 1he Buyback Le. INRL 35,0000, 0000- {Indian Rupess Thirty Free Crares Only) doas
nol excesd 25% of the apgregale of the peid-up capital and free resenves based on both audited standalone and
corsoidated financial statements of the Company as on March 31, 2022,

fhea rumber of Equity Shares proposad 1o be purchasad under the Buyback Le. 20 56,824 Equily Shares does nol
exceed 25% of the toded number of Equity shares in the exisiing iols! paid-up equity capital of the Company &s of
March 31, 2022,

thers ara na pending schames of amalgamalion or comproemese or arangemend pursuant b the Companies Acl
(“Scheme’) involving the Comgany, and na public annauncement of the Buyback shal be made during pendency of any
such Scheme:

tha Company shall nat make any further offer of buyback within a paniod of ona year reckaned from the expirg of fhea
buyback periad i.e,, date on which the payment of consideration to sharehoiders wha have accepted the buyback ofier
is made;

the Comparny shall not withdrew the Buyback afer afier tha drafl lalber of afier is filed with the SEBI or tha public
annowncamentaf the ofierof the Buyback s mads:

fha Coompany shall comply with the statulory and regulalory fime lines in respect of the buyback in such manner as
prescnbed under the Companies Actandor the SEBI Buyback Regulations and any othar applicable laws,

the Company shall nol ulifze any maney borrowad Trom banks or inancial metiutions for the purposa of buying back ils
Equily Shares;

the Company shall not directhy or indirectly purchase its own Equity Shares through any subsidiary company including
i1z own subsdiary companies, if any o through anmy mvastiment company o groupof nvestiment companies,

the Company s in compliance with the prosisaons of Sections 22, 123, 127 and 123 of the Companies Ack,

fhare are no defaults (sfher in the pasl or subsisting) in the repayment of deposits, inleres! payment  thersan,
redemption of debendures or payment of interest thereon or redemplion of preference shares o payment of dividend
due to amy shareholder, or repayment of any term loans or interest pavable thereon B any fingncial institubion or
banking company,

the Company will not buyback Equity Shares which ane Incked- in or non-transferabile, until the pendency of such lnck-
irs, aruriil the time the Equity Shares become transferable, a5 applicable;

tharaboof the aggragate of secured and unsscurad debts owed by the Company aflar the Buyhack shallnal be mona
than twice its paid-up capids! and fres reserves besed on both, sudited standalone and consolidated financial
staternenits of the Company ason March 31, 2022

the Company shall transfer from ils free reserves or secuntas premum accound and | or such sources as may b2
permitied by law, 3 sum equal to the naminal valys of the Equity Shares purchased through the Buyback o the capital
redemption reserve account and the details of such transfer shal be disclosed in ite subsaquent audited financial
staternents;

the Buyhack shall nod resultin delisting ofthe Equity Shares from BSE Limited (" Sock Exchanga”),

the Buyback would ba sulyact Lo Ihe condfion of mairaining minimen pullic shansholding requirermants as spacfied n
Regulalion 3of the SEBI Listing Regulalions;

as per Regulation 24(()(e) of 1he SEBI Buyback Requlations, the promciers and members of promaber group, and
their asseciates, olher than the Company, shall nat deal n tha Eguity Shares or ather specified securilies of fhe
Company either throwgh the slock exchanges or of-markeat fransactions (inchuding inter-se fransfer of Equily Shares
smong the promaters and members of promoter group) from the date of  this resclution G the dosing of the
Buyback offer; except  their intention to tender the equity shares in the buyback offer as stated in clause 7" above
under the hesading “Imention of promoters and members of the promater group 1o participate”

that the Company has not completed a buybeck of any of its securities during the perod of ore vear immediately
precading the date of this Baard Mesting,

The Board has confirmed on the date of the Board Meeting i.e. dated November 14, 2022 ) that it has made a full
enquiry into the affairs and prospects of the Company and that it has formed the opinion that

Az required by clause (x) of Schedule |in sccardance with Regulation S{ivib) of the SEBI Buyback Regulations, fhe
Board hersty confirms that it has made a full enguiry inta the affairs and prospects of the Company and hes formed a0
opinion that:

immediately following the date of Bnard Meeting and the date on which the results of shareholders’ resolufion passed
by way of Postal Ballot will be dedlarad ("Posial Ballot Resclution™), thene will be no grounds on which the Company
can be found unable to pay ile debis,

as regards the Company's prospects for the year immediately following the date of the Board Meating approving the
Buyback and for the year immediately following the Postal Ballot Resolution, and hawing regard  fo the Board's
indention with respect to the management of the Company's business during that year and to ihe amount and characier
of he fnancial resourcas which wil in tha Board's view be avaiiable ts the Comgany during hat year, the Cormpany wil
be able 1o mest s [abdities a5 and when thay (el due and will not ba randared insalvend within a pariod of one year
from the date of the Bosrd Meeting aswell asfromthe dateof the Posial Ballot Resalution;

in farming the aloresad opbion, ihe Board has taken inla account the liabiliies mduding prospective and conlinganl
liaklities payabla as d the Caompany  were baing swound up under the provisions af  the Companies Acl ar  the
Insalvensy and Bankuplcy Cods, 2016 (to the extent notified).

thera are ma defaults subsisting in Be repaymant of caposils, inlerast payment theseon, redemplion of debanlunes or
payment af inleras! therecn or redemplion of preferance shares or payment of dividend due bo any sharehaldar, o
repaymentaf anybermioans orimberest payable thareon i any finencaal insiution or barnking company

THE TEXT OF THE REPORT DATED NOYEMEBER 14, 2022 RECEIVED FROM PAVULURI & CO, CHARTERED
ACCOUNTANTS AND STATUTORY AUDITORS OF THE COMPANY, ADDRESSED TO THE BOARD OF
DIRECTORS OF THE COMPANY 15 REPRODUCED BEELOW:
“Quote"
MWovember 14, 2022
Ta
The Board of Dirachars
SoftSal ndia Lmted
Flat No.d, Software Lnits Layaut
Madhapur
Hyderabad 500 081
Dear SersiMadam,

Statutory Auditor's report, In terms of clause{xi] of Schedube | to the Securities and Exchange Board of India
({Buy-Back of Securities) Regulations, 2018 (the "SEBI Buyback Regulations"), in respect of the proposed Buy-
back of equity shares by Soft Sol India Limited (“the Company™) (CIN: L72200TG1990PLCO11771) in terms of
the Regulation & of SEBI Buyback Regulations and Sections 68 to T0 of the Companies Act, 2013 [as amended)
read with Rule 17 of the Companies (Share Capital and Debentures) Rules, 2014,

Thig report is isswed in accordsnos with the terms of aur engagement katier dated Movember 14, 2022

The Board of Diracions of Sofl Sal India Lemed (“lhe Company”) have approved a proposad buy-back of aquity sharas
atits meeting held on Movermnber 14, 2022 in pursuance of the provisions of seclion B8, 65 and T of the Companies
Aot 2013 and the SEBI Buyback Reguiations

Wie have baan raquesied by the managameant af 1he Company o provsde regorl on the accompanyng  stataman of
permissile capital paymentiincluding premium)as &t 31 March 2022 CAnnexure A7) prepared by the managamend of
the Company, which we have mitialled foridenification pupose onfy

Management's Responsibility for the Stafemeant

4,

The praparation of the Statermentm accordance with Seclion 68[2)(c) of the Companies Acl, 2013, as ameandad (At
read with the prosise to Seclion 83(2Kb) of the Act, Regulation 4(1} af the Secunties and Exchange of India [ Buy-
back Regulations) Regulafions, 2018, &5 amendsd ("Buyback Regulations’). is 1ihe responsiility of the
Management of the Company, including the computation of the amount of ihe permissile capital payment (inchuding
prerniumy), the preparation and maintenance of all accownting and ofher relevant supporling records and documents,
This responsibdity mcludes he design, implementation and maintanance of intemal conbral relevant o the pregaration
and presentation of tha Stalement and applying an agproprile basis of preparation; and makmg estimales thal ars
reasangdle inihe circumstances,

The Board of Directors 15 alsa responsible 1o make a Bl inguiny inlo 1he affacs and prozpects of the Company and te
farm an opinion on reasonable grounds that the Company will be able to pay its debls Trom fhe date of Board
meeding and wil not be rendered msalvent within @  penod of one vear fram the dale of the Beard mesfing at
which the proposal for buyhack was approved by the Board of Directars of the Company and in forming the opinian, it
has taken into account the liablives (including prospective and cortingant liabiites) as i the Company were being
wound ug undar the provigions of the Act or the Insolvency and  Bankrupicy Code 2076, Furiher, a declaration s
requinad Lo be signed by al lsas! two direciors of The Company in this respact in accardanca with the requiramans of
the saction 68 (B) of tha Act ard the SEB! Buyhack Regulations,

Auditors' Responsibility

6.

7.

Pursiant to the reguirements of the SEB| Buyback Regulations, it is cur responsiility to provide reasonable assurance
onwhather.

we have inquired into the siate of affairs of the Compary in relation i the audited standalons and consofidated financial
staternents as atand for the vearended 31 March 2022

the amound of permissible capital payment as siated in Annexure A, has been properly determinad considenng fhe
audited standalone and conzclidated financiad statements for the year ended 31 March 2022 in - acoordance with
Saction 68(2)(c) of the Companies Acl, 2013, as amended "Act”) raad with the proviso to Seclion S8(24b) of e A,
Fegulalion $i} of tha Sacunlies ard Exchange of India (Buy-back Ragulatiors) Ragulatians, 2118, as amended
{“Buybeck Regulations’)

the Board of Directors in thelr maeating held on Movember 14, 2022 have formed the opinion as specilied in dause (x)
of Schadule 1o the SEBI Buyback Requlations, on raasonable grounds and that the Company, having regard 1o s
staba of affairs, will nod be renderad insolvent within a period of cna vear fram the sioresaid dele

Tha standalons and consoldated awdited fnancial slataments. refered toin garagraph § above, have been audied by
Continue...
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Uz, on whech we have issusd unmoddied  audit apiran vide our repor dated May 30, 2022, Our awdit of these fimancial
slalements was conducted in accordance wilh the Standards on Auditng specifiad undar Section 14310} of the Acl and
ather applicable sutharitative prancuncemends issued by the Instilule of Chartered Accoundanis of India ithe ‘ICAL'), Those
Standards require that we plan ard periom the audi fo obtain reasonable assurance ghout  whether  the financial
statements are freeof material misstatement,

3. Weconducied cur examination of the Siatement in sccordance with the Guidance Node on Rieporis or Cerificales
for Special Perposes, issued by the Instituie of the Chareraed Accountants of India (the ICAL) {*the guidance nole’). The
Guitance Mote requires that we complywith the ethical requirements of the Code of Ethics issued by the ICAIL

9. Wehave compliedwith the relevant applicable reguirements of the Stendard oo Cuaiity Conbral {SCC) 1, Quality Cantrol
for Finms that Perform Audits and Reviews of Histarical Financial Information, and Other Assurance and Relaled
Services Engagements.

Opinion

10, Basad onourexamingion as slaled above and tha represantabion, mfarmation and explanations greanious, we raport that:

a)  Wehave nquired into the slate of affairs of the Company In ralation to its audited standalene and consolidated financial
slalements as aland for the year ended March 31, 2022 whach have besn apgroved by the Board of Direciors of the
Company on May 30, 2022

B  The amaunt of pemizsible capital paymen (incleding prermium) towards the proposed buy back of equity shares as
compuled i the Slatemen! allached harewith 5, has baan datarmined in accordance with Saction BB{2)(c) of the
Companias AcL 2013, as amandad ("Acl) read with the provisa bo Secton B3 25 of the Acl, Reguiaban 41} of the
Securdizs and Exchenge of India (Buy-back Regulations) Regulations, 2018, a5 amended ["Buyback Regulations”)
based on the augted financial statemenis fior the vear ended March 31, 2022 The amounts of share capital and free
reservies have been extracted fram the awdited standalone and consolidated financial statements of the Company as
at and for the year ended 31 March 2022

¢} The Board of Direclors of the Company, & their meeting hedd on November 14, 2022 have fyrmed their opirion as
spacifed inclausa (x) of Schadule | o the SEB| Buyback Regulations, on reasonable grounds and that the Company,
having regard Lo ils slate of affairs, will nol ba rendarad insalvent within a period of one yvear from the aforazaid dale of
the meating of the Board of Directars. and

d)  We are nol aware of anything 1o ndicate that the opinion expressed by the Directoes in the declarabion as o any of the
rratiers menticned thersin is unreasonable - the creumstancas as at the date of declaration.

Rastriction on Use

1. Qurwork was performed solely 1o assist you in meeting your responsibifties in relation to vour compliance with the
provisions of section 68 and other applicable provisions of the Act read with rule 17 of the Companies (Share Capital and
Dabenturaz) Rules, 3014 (az amendad) and the SEB| Buyback Regulations, pursuant ko the proposed buyback of
aqudty shanas. Our abligations in raspecl of tis repart are enlirely separate, and cur respansibdity and Kabilily ana in
no way changad by, any other rale we may have &s auditors of the Company or othenaise. Nothing in this rapord, nor
anything said or dona in the course of or in connection with the sandcas that are fhe subject of this repart, wil extand
any duty of care we may hawe in cur capacity 2s statuiory awditors of the Compary

12, This reporis addressed to and provided fothe Board of Directors of the Company solaly for the purpose of enabling it
i comphy wigh the aforessid requiremens.and o include this report, pursuant to the reguiremends of the SEBI Buy-back
Reguiabions, () public annowmcament 1o be made i the shareholdars of the Company, and (o) for providing to the
banagertothe buvback. Accordingly, this repon may not be suitable for any other purpose, and therefore, shauld not be
ugad, refered bo or distbuted for any olher pespose or B any ofhar parly withou! our prior  wrillen consanl
Aecardingly, we do nol accapl or assume any lighility ar any duty of cara far any olher purpose for which o ba any ather
person o whom this reporis shown or into whosa hands it may comea withaut our prior congent in writing,

For Pavuluri & Co

Chartered Accountants

Firmn Regisiration Mo, 0121345
{CAN RAJESH)

PARTMER M.Mo: 223169
UDINZ222316580AALE 1441

Annexure A-Slaterment of permizzible capital payment {including Premium)

Computation of amount of permissile capital payment for the buy-back of equity shares in accordance with the Section

GE[2)0c] of the Companies Act, 2013, az amended ("Act”) read with the provizo to Section §8(2)ib0 of the Act, Regulkation 2(1)

af the Secunbes and Exchange of india {Buy-back Requlations) Ragulabions, 2018, as amanded ["Buyback Hagulatims'j

based on audiled standalone & consclidaled nancal slelements as at andforthe ]'ear andad 31 March322.

Im“\.—r 0 L ey Vv b o -——]—4 '. 41
‘I? 23,55 240.00

| Paid up equity share capital as on March 31, 2022 (A) 17,23,65,240.00
67.01.13,578.00

|FI‘EE Reserves as on March 31, 2022 | !
I Securitias Prémiurm Accaunt &7.01,13,578.00

'Eﬁﬂ.&fﬂlﬂfﬁ@_ﬂ@%_ 6.96.90,12800 | 6.96.90,128.00

| Retained Eamings | 137590727 AT [ 74532494619 |
|T-nt.al Free Reserves (B) 2,11.57,20,933.47 1,48.51,28,652.19 i
| Total paid up capital and free raservas (A+B) 220,8086,173.47 | 1,657493,802.19 '
| Maximum amount parmissible for buvback under

' Secum Ga(Zic) of the Act and Regulstion 41) of the 57.00,21,543.37 414373 473.05
E:u:ﬁ:-am Regulations [25% of ihe olal paid-up aquily

[:apna! and free reserves)

I'.1a.~¢|mmn amount permll:tad nyr voard resolution dated

. | November 14, 2022 approving Buyback, based on the auditad 35,00,00,000,00

| financial statemenis for the year ended 31 March 2022

We cedify thal above computation of permissible capital paymant (including pramium) foe buyback of Equily Shares is basad
an awdibed standafone and consoldated inancial sletements of the Company &5 at and for the year ended 31 March 2022

which have been approved by the Board of Directors intheir mesting held on November 14,2022,
For SoftSal kndia Limfed

Bhaskara RaoMadala [DIM: 0J£T4589)
Whle-fime Diracior

Statemant refarrad foin our cestificale of even data
For Pavulurd & Co

Charlered Accountants

Firmn Regisiration Mo, 121345

(CANRAIESH)

FARTMER M.No: 223168

UDIN: #2231 68B0AALE 1441

“Unguote”

1.  RECORD DATE AND SHAREHOLDER'S ENTITLEMENT

1.1 As required under the Buyback Reguiations, the Company has anncunced the recard daie (the "Record Date”) of
Jarwsary 13, 2023 for the purpose of determining the entitement and the names of the shareholdars, who are eligible
to participate in the Buyback Odfer. Az per the Buyback Regulations and such other crculars or notifications, as may be
applicable, in due course, eligible sharaholders wil recesee a katler of offer in ralalion ba the buyback [Letter of
Offer’) along with & lender offer application farm indicating the enfilement of the Eligible Shareholder for participating
in the buyback, Even if the Eligible Sharehalder does nat receive the letter of offer along with the tender form, the
Efgible Sharehokder may participate ard tender shares inthe Buyback,

1.2 The Equily Shares fo be bought back as a part of this Buyback Ofer is divided into bwo categaries;

+ Reserved calegary for Small Sharaholders; and
+ eneral category forall Eligible Shareholders other than Smeall Shareholders,

11.3 As definedinthe Regulafion 2 ) in} of the Buyback Regulations, a “Small Shareholder” is a shareholder who holds. Equity
Sharas having market value, on the basis of he dosing price of the Equity Shares on the Stock Exchanges having the
highest trading wolurme as on the Record Date, of nof more than INR 2,000,000 {Indian Rupees Two Lakhs only). For e
purpazas of classfication of a sharehoider, as a “small sharabolder®, mulliple deral accounts hawving the  sama
parmanent accound rumber ("PANT), incaseof securilies hald inthe demat form are 1o be dubbed fogethear.

11.4. In accordance with Regulation 6 of the Buyback Regulations, ihe reservation far the Small Sharsholders will be the
higher of {a) 15% (fleen parcent) of tha numbar af Equity Sharas which Ihe Company propasas lo buy back, ar (b)
numier of  Equily Shearas fo which the Small Shareholders  are enfilled, as per the shareholding af Small
Shareholders gs on the Record Date

11.5. Based on the holding of Eguity Shares as on lhe Record Date, the Comgany will dabarming the enfillermant of each
Efgible Shareholdes, including Small Sharehokders, to tender their Equity Shares in the Buyback. This entitement for
each Egitle Sharehalder will be caloulated based on the number of Equity Shares hield by the respaciive Eligihle
Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which such Eligible
Shareholder belongs. The final number of Equity Shares that the Company shall purchase from each Elighle
Sharsholders will  be based on fha fotal number of Equity Shares lendared by such Eligible Sharahoidar.
Accordingly, the Company may notpurchassa allof tha Equily Shares terdared by an Eligibée Sharshoidar.

1.6, In accordanca with Regulation 9iix) of the SEBI Buyback Requlations. In order 1o ensure that the sarme Eligible
Sharehalder wilh mulliple demal accountsTaliosdoas not recaive a kigher enbflermant under the Samall Shanahoidear
category, tha Company will club together the Equity Shares held by such Bligible Shareholders with a comman PAN
for desermining fhe category [Small Shareholder or General) and enifement under the Buybeck. In case of joind
shareholding, the Company wil dub iogether the Eguity Shares held in cases where the sequence of the
PANs of the joint sharehollers isidentical In case of Eligible Shareholders holding  Equity Shares in physical
form, whera the seguence of PAN:z s identcal or where the PANs of all pinl shareholders ane nol avadable,
the Company will check the sequenca of the names of the jinl holdars and club tagether tha Equity Sharas hald in
such cases wherethe sequenceof the PAMsand nemesof joint sharsholdars ana idantical,

Dr. T. Hanwman Chowdasy (DIM: 00107006)
Director

1.7 The sharabolding of institubaonal imvestars like mubeal funds, pansion fundsfrusts, insurance companies aic., wilh
camman PAN wil nod ba clubbed tagetber for dalanmining the calegary and will be considerad separately whars these
Equity Shares are held for differant schemes and have a differend demat accound nomenclature based on information
prepared by the regisirar o the Buybzck ("Registrar’) as per the sharsholger records received  from the
Deposiiones. Further, the Equily Shares held under the calegory of ‘clearing members’ or ‘corporate body mangin
account’ or ‘corporate body-broker’ as per the baneficlal posillon dala as an the Racord Date with cormmon PAN are
nod praposed bo be clubbed together for delermming thair enfillemant and wil be consadarad saparataly, whera these
Exquity hares are assumed tabe held on behalf of clients,

11.8. Aftar accepling the Equity Shares lenderad on the bazis of entilemmant, the Equity Shares lalt ko be bought back, I arry,
inane cateqory shall first be accepled, in preporion ba the Equety Shares tenderad over and abave Iheir enfillermant in
the offer by Eligible Sharshoiders in that category, and theresfter from Eliginle Sharshalders who have tendered aver
and above theirenfillement in the other categony,

118 Eligble Shareholdars participation in the Buyhack wil be valurtary. Eligible Shamhoiders can choose Yo parfcipate and get
cashinliewof shares tobe accepted under the Buyhack or they may choosenot fo parficipate. Eligible: Sharahoiders may
sls0 chocse o paricipate in part of their entifemant, Eigible Shareholders alsa hawve fhe oplion of tendening addiiongl shares
(ower and above heir enfilerment] and parlicipate in the shotfall created due to non-participaiion of some ofher Elgble
chareholders, ifany. 1 he Buyback entitlerent e any shareholdar &= nola reund number, then the fractioral entiement shall
beigriored for compulaBion of enfilernent b fander Equty Sharas in Buyback.

11.10 The maximum number of Equiy Shares that can be tendered under the Buyback by any Eligible Shargholder cannot
excaed the number of Equity Shares held by te Eligible Shareholder as on the Record Date. i the Buyback
endillement for any Elighle Sharsholdar is nol a round number (L. not a muliiple of 1 Equily Shara), then the
fractional enfilement shall ke ignared for computation of enlifiement to lender Equity Shares in the Buyback. The
Smell Sharehoiders whose entilement would be less than 1 Equity Share may tender addifional Equity Shares as
part of the Buyback and will be given preference in the acceplance of ane Equity Share, if such Small Shareholders
have tendered for addiional Equity Shares.

11.11 The Equify Shares iendered as per the enfilement by Eligibhe Shereholders as wall as addidional Equity Shares
tendered, if amy, will be accepled as per the procedure lzad down i the Buyback Regulations. Each Eligible
Shareholder will receive the lefter of offer along with a tenderioffer foern ndicating the entiternent of the Eligible
Sharehalder for participating in the Buyback. Incoma ansing lothe sharaholders under the Buyback s exempt
fram Income Tax in India. However, the paricipatan in tha buyback by non-residant shanaholders may be laxable in
their country of residenca according fothe fax laws of their respactive countries. The buyback transaction would
alsn b2 chargeable to Securities Transaction Tax (STT) in India, The shareholders are advised ta consult their own
legal, fimancial and tax advisors prior to participating in the Buyback.

11.12 Detailed instructions for parficipabionin the Buyback (tencer of Equity Shares in the Buyback) as well as the relevant
time fable will be included inthe Letler of Offerwhich will be sent indue coursa to the Eligible Shareholders ason
the Record Date.

12, PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

121 Tha Buyback is cpen o all Ekgible Sharshokdars and baneficial cwnars of Equily Shares of tha Company as on the
Record Date as per the records mada available to the Company by the Depositories / registrar as an the Recaord
Date. An Eligible Shareholderwhowishes to tender thewr sharesin the Buyback must have an acfive demat account,
trading account and bank acooun,

122 Tha Buyback shall be underaken on a proporbanale basis through the tender offer process prescrbed under
Regutation 4{iv)(a) of the Buyback Requiations. Additionally, the Buyback shal, subject to applicable laws. be
faciitated by fendering of Equity Shares by the Eligible Shareholders and sattlement of the same, frough the siock
exchange mechanism g5 speciied in the SEBI Circifars

12.3 Forthe implementation of the Buyback Offer, the Campany has appontad "RLP Securities Private Limited” a5 the
registersd broker "Company's Broker”) through whom the purchases and setilemants on account of the Buyback
Offer would be made by the Company. The contact detallzof the Comgary's Broker are ag follows:

RLF Securities Private Limited (CIN: U?‘4‘92EITGTEIEEFTGU2591E:I

402, Mirmal Towers, Dwerakapur Colany

Punjaguita, Hyderabad 500082, Telangana State, india

Tel.No.: +8140 2335 2445, FaxMo.: +51 4023351238

Email: dpzacurilesi@vahoo.com, Wabsite: wass rdpsecuities.com

Contact Pergan: Mr Muralidhar

SEB|Registration Me.; INZ000166838 Valldity: Permanent (unfess suspended or cancelled by SEBI)

12.4 The Companywill request the Stock Exchange, e, BSE toprovide 2 separaie acquisiion window [*Acquisition Window™) o
faciitate placing of 2l onders by Elghie Shareholders who wish 1o tender their Equity Shares in e Buyback. Accordinghy,
Equiey Shanes may be tendanad in the Buyback firough BSE. BSE would ba the desigraled  stock axchange for tha
Buyback. The details of the Aoguisition Windaw wil bespecified by the Stock Exchanges fom tme to time.

12.5 Duwing the tendening period, the order for selling the Equity Shares will be placed in the Aoquisition Window by Eligitle
Sharaholders through their respeclive stock brokers during norma trading houwrs of the secondary markel. In fa
fendenng process, the Company Broker may alsn pracass tha orders recaived fram the Eligible Shareholdars.

126 Procedure 1o be followed by Eligible Shareholders holding shares in Demat Form:

{a] Ehgible Shareholiers holding Demat Shares who desing 1o tander their Demat Shares under the Buyback would have fo
doso through thesr respective Shasehoider Broker by indicating to the concerned Sharehokder Broker, the dedails of
Equity Shares they intend 1o tendarunder the Buyback.

[B]  The Shareholder Broker would b2 required fo place anorder / bid on behalf of the Elgible Shareholder who wish fo
tender Demat Sharez in the Buy back using the Acquisition Window of the BSE, For further details, Eligible
Sharehalders may refiar to the dreulans issued by te Dasignated Stock Exchange and the Cleasing Corporation

[} The details of ihe setlement number unger which the lizn will be marked on the Equity Shares tendered for the Buy
back will beproviged maseparate circular 1o be Bsued by the Clearing Conporation

(d)  Thekenshal be marked by the Selfer Memberin fhe demat account of the Shareholders for the shares tendened in
tender offer. Dedails of shares marked as lien in the demat acoount of the shareholder shall  be provided by the
Depasitones to Clearing Corporation. Incase, the Sharehoiders demat acoount i held wish one Depostory and Clearing
Member pod and Clearing  Corporation Accounl &= hedd with olher depasitory, shares shall be  blocked in the
sharahalders demal account at sowce depasitory during the lendering perod.  Inler Degosdory Tender  Offer (10T
ingtructions shell beinitiated by the shareholders: atsource depasitory to Clearing Member/Clearing Corporation account
at target Depository, Source Depository shall Hock  the sharshoider's securities(ie fransfers from fres balance o
blocked bafance)and send IDT message to target Depository for confirming creation of len, Detals of shares blocked in
the shamholders demal account shal be provided by the tarpet Degository 1o the Clearing Corporation

(g} For custedizn paricipant orders for Demat Shares, early pay-in is mandatory prior to confirmation of
orden'tidbycustodians The custodian shall either confirm or reject the orders nod later than the clozing of trading hours
an ihe last day of the Tendering Pedod. Thareafler, all uncondirmad orders shall be deamed to be rejacted. For all
confirmed custodian padicipant orders, any ardar medification shall revake the custedian confirmation: and the revisad
ardershall besent fothe custodian again far confirmation.

M Upon placng the big, he Sharebalder Broker shall proside a Transacton Registration Slip (TRS) generated by the
glock axchange bidding system Lo tha Eligible Sharsholdar on whasa bahall the coder! bid has been placed. TRS will
contain defads of order submitted like bid 12 rembear, application number, 0P 10, client I3, number of Equity Shares
tendered ete, Incase of non-receipt of the completed tender farm and ather documents, bud lien marked on Equity
Shares and a vald bid in the exchange bidding system, the bid by such Eligible Shareholder shall be desmed 1o have
been accepied.

[3) Eligible Shareholders who desie io tender their Demat Sharas inthe  Buyback may daliver ihe Tender Form- duly
signed {by sl Eligible Shareholders in case Demat Shares arein joint names) in the same orger in which they hold the
Equity Shares, slong with TRS generated by the slock exchange bidding system upon placing of a béd, either by
reqistered post, speed post or courier or hand delivery 1o the Reqistrar 1o the Buyback al the address mentioned on
the cover page of this Dealt Letber of Offar, 20 1hai the same ana racaivad nol kaber than 2 (wo) days of Buyback Clesing
Dale. The envelape should be super scribed as “SoflSol India Limited Buyback Offer”. In tha evenf of non-racaipl of
the completed Terder Form and ather documents, buf receipt of Equity Shares in the spacial accound of the Clearing
Comoration and 3 vald bid in the stock exchange bidding system, the Buyback shall be desmed to have besn
Acceptad for such sharehalders hedding Demat Shares.

[h] The Elighle Shareholders who have tendered their Demat Shares in the Buyback will have to ensure that they keep the
DP Account active and unblocked to receive credd in case of retum of Equity Shares due to rejection or partial
acceptance as decided by the Company. Further, Elighle Shareholders will have to ensure that they keep the bank
acoount attached with the DP account aclive and updaled to racaive cradil rermstlance due 1o Acceptance of Buy back
of Equity Shares by the Company.

(i} ExcessDemalShares orunaccepted Demat Shares, i any, tenderad by the Elighle Shareholders would be returned
b ik by Clearing Corporation. If the sacurilies lransder instruction is rejected in the daposilory systerm, due lo any
is5ue than such securibes will b ranslered badhe Sharsholdar Broker's depasitory poal accaund bar onward iransfer o
the Efigible Shareholder. Incase of custodian paricipant orders, Demat Shares or unaccapled Demal Shares, if any,
will be returned 1o therespective custodian depository po account

il Incaseal Equity Shares hald in demabenalized famn, submission of Tendar Form and TRS s not mandatony Aller the recaiplaf
such Equity Shares by the Clearing Comoralion and a valid bid in the exchange bidding system, the Eligible Shareholders
hokfing such Equity Shares are deemed fohave sucoessiully tendered the Equity Shares in the Buyback,

[k} Eligible Sharehalders who have tendered thair Demal Shares in the Buyback shall also provide all relevant documents,
which are necessary to ensure {ransierabilfy of the Demal Shares in respact of the Tendsr Fonm io be sent. Such
documents may include (butnot be imited fol:

i Duly sttested power of aliomey, it any parsan other than the Eligiké Sharahokder hiss signed the Tender Farm:

(] Duly attested death certificate and swuccession canificatedeqal heirzhip cerificate, incase any Elighle Shareholder is
deceazad, or courl approwad scherma of margan armal garmsatan for a company; and

(i) B case of companies, the necessary cenified corporate authonsabions (incleding board andiorgeneral mesding
resoiutons),

127 Procedure to be followed by Eligible Shareholders holding shares in Physical Form;

(3] Inaccordance with SEBI Circular daled July3 1, 2020 {Circulama SEBVHOCFIVC MO UCIRF20200 44), shareholders
hodding securities in physical form ane alipwed to tznder shares in buybeck through tender offer route. Howswer, such
tendering shall be as per the provisions of the SEBI Buy back Regulations.

(I}  Eligitde Shareholders who are holding Physical Shares and intend o participata in the Buyback will be requirsd to
approach their respective Sharehalder Broker slong with the compiate set of documents for verification procedures
to be camied cut before placement of the bid. Such documents will include the(l) the Tender Fomn duly signed by all
Elgible Sharehalders (in case Physical Shares are in joint names, in the same order In which they hold the shares), {il)
orginal share carificatedz) il) valid share ransfer form(s)lFarm SH-4 duly flad and signed by the transferors (Le., by
all registared sharehalders in the same order and as per the spacimen signatures registered with the Company) and
duly wilnessed al the approprisle place autherizing the transfer in fawvour of the Company, (iv) self-attested copy of
PAM Card{s} of all Eligitle Shareholders, (¥} any other relevant documents such as power of atfomey, corporate
awthorization (including board resolution'specimen signature), notanzed copy of death cerificate and succassion
cartificate or probated will, i the original shareholkder is deceased, elc., as applicabla. |n addition, if the address of ta
Eligible Sharehalder has undergona a changa from the address registenad m the ragistar of mambers of the Company,
the Eligitie Sharehaolger would be required fo submit a self-attested copy of address proof consisting of any ons of tha
fiallowing documents: vaiid Asdhar card, voter identity card or passpart

[B] Based on these docurmants, the concemed Shareholder Broker shall place an arderbid on behalf of the Eligible
Sharehalders holding Equely Shares m physical fom who wish o tender Equity Shares in the Buy back; using e
acquisdion window of BSE. Upon placing the bid, the Shareholder Broker shall prosvide & TRS generated by the
exchange bidding sysiem ko the Eligitée Shareholder, TRS will contain the details of order submitied like: folio numbser,
certificate number, distinctivie number, numberof Equity Shares lendened ate,

[z Any Shareholder BrokerEligible Shareholder who places a bid for physical Equity Shares, is required to deliver the
orgingl share cenificatels) and documenis (a5 mentioned above) along with TRS generated by exchange bidding
syslem upon placing of bid, either by registerad post, speed post or courner of hand delivery o the Registrar 1o e
Buyback e, KFin Tachnologies Limitad [al the addrass menlionad at paragraph 19 above) nol l3ter than 2 (beo) days
fram the offer closing date. Thea envelope should be super scribed &s “Soft Sol india Limibed Buy back Offer”. One copy
of the TRS will be retained by Registrar to the Buyback and it will provide acknowiedgement of the same to the
Sharehaldsr Broker

{d] The Eligihle Sharsholdars halding physical Equity Shares shauld note thal physacal Equity Shares will not be acceptad
unless the complete sed of documents are submitted, Accaptance of the physical Equity Shares far Buyback by the
Company shal be subject to verification as per the SEBI Buy back Regulations and any further direclions issued in this
regard. The Registrarto the Buyback will werify such bids based on the documents submitted on a daly basis and till
such verdication, B3E zhall digplay such bids as unconfirmed physical bids'. Onca Regstrar b the Buyback confirms
the bids, theywill belreated a5 ‘confirmad ds’,

(8] In case any Elighle Sharehoker kas submitied Equity Shares in physical form for dematenalisation, such Eligibie
Shareholders should ensure that the process of geting the Equity Shares dematenalised is complalad well in time 20
thal they can parficipata m the Buy back befora the closuna of the Tendaring Period of the Buyback.

M Anunregisterad shareholder holding Physical Shares may also tender his shares for Buyback by submitting the duly
execuled Iransfer deed for iransfer of shares, purchased prior 1o Record Date, In his mama, along with the offer farm,
copy of s PAN card and of the person from whom he has purchased sharas and olther relevan! documents as
requirad for fransfer, ifany,

12.8 Additional requirements in respect of tenders by the Non-Resident Shareholders:

fa)  While tendering their Equity Shares under the Buyback, all Eligitle Sharehokders being Non-ResidentShareholders
(excluding Flis) shall encloss a copy of the permission received by tam from BB, If applcable, Lo acquire {he Equty
Shares held by them,

B Incasethe Equity Shares are hedd onarepalriation basis, the Mon-Resident Elgible Shareholders shal obtainand enclose
a leter from e Eligible Sharsholder's authonsad deales’ bank confirming thal at fe tma of acguinng the said Equity
Sharas, payment for he sarme was mads by lhae Mon-Rasident shanaholdar from the agpraprate account{e.g. NRE afc) as
specifiad by RBlinits eppraval. Incase the Mon-Resident shareholder is notin e posiion lo produce e said cerificata, the
Equity Shares would be desmed fo have been acouirad on non-repatriation basis and in that case the Mon-Resident
Eligile Shareholder shall submé a consent ketter addressad o the Company, allowing the Company to make the payment
on an on-repatriaton basks in respectof thewalid Equity Shares Sccepted in the Buyback.

[z} ¥ any of the shave sialed documents, as applicable, ara not enclosed along with the Tender Form, the Equily Shares
tendered under the Buybackarefiable to be rejecied

{d) The parficipation of the Bligibie Sharshoidzrs inthe Buyback is enfirsly at e dscrefion of e Bligible Shareholders, The
Company does not accept any respansibility for the decsion of any Elighle Shareholder i ether paricipaie or & not
parficipate in the Buyback. The Companywilnet be respansible in any manner for any loss of Share cerificatels) and ofher
documents during trarsit and the Elghie Shareholders are agvized bo adequearely safequard theirinferestin this regard.

12.9 Modification f cancellaion of orders will be slawedduring the tendering period of the Buyback,

12.10 The cumulalive quanisy of Equity Shanes kencared under the Buyback shall be made avalable on the websile of BSE
rwrerev Dsaindia.com) through oud the trading session endwil be updated af spacificintereals during the tendering parad,

13. METHODOF SETTLEMENT
Lpon finalization of the basis ofacceptance as per SEBI Buyback Regulations:

{a] Thesetlement of irades shall be camied cut inthamanner similar to satilement of fradesin the secondary market

B ThaCompany will pay funds partaining b the Buyback o tha Comparny Broker whawill Eranshar the funds 1o tha Claanng
Corparalion’s bank account as parthe prescribed schedule, Tha setlaments of fund obligation for Demal Shares shall
be affecied as per the SEBI circulars and as prescribed by BSE and the Cleaning Corporation from Bme bo time, For
Demat Sheres accepied under the Buy back, swech beneficial owners will receive funds pay out in their bank account as
prowided by the deposiony syetemn directly 10 the Clearing Corporation and incase of Physical Shares, the Clearing
Corparation will releasa tha funds 1o he Sharabolder Brakeris) as per sacondary marke! payoul mechanism. If such
sharaholdar's bank accound details are nof available of if the funds ransfer instruction is rajectad by RBN bank(s), due o
any raasang, then the amound payable ip the concernad sharehedders will ke transfarred to the Sharehalder Broker
far onward transferiosuch shareholders,

[z)  The Equity Sharesbought back indamalanalized form would be transTared directy o the demal escrow accounl of
the Company opensd for the Buyback {"Company Demat Escrow Account™) provided # isindicated by the Company's

Broker o il wil be transfemad by the Company's Broker b the Company Demal Escrow  Aocounl en sacaipl of tha
Equity Shares fromilhe cleanng and satfiemant mechanism of the Slock Exchanges

(dy Forthe Eligibke Shaneholders holdng Equity Shanas in physical fomm, the funds pay=out would be given fo their rezpective
Selling Mamber's sefBament accounts for rekeasing e same totha respactve Elgible Sharahakdar's account.

(e} Amy excess physical Equity Shares pursuant o proportionsie acceptance J rejection will be retumed 1o ihe
Shareholders directly by Registrar to the Buyback. The Company Is authorized to split the share cerificate and ssue
neny consolidabed share cerificate for the unaccepted Equity Shares @ case the Eguily Shares accapbed by 1ha
Campany are less than the Equity Shares fenderad in the  Buyback by he Equily Shareholdars halding Equily
Shares in the physica farm

il The Demal Shares boughl back would be transferred direclly o the Company Dematl Account provided Lis
indicated by the Campany's Brakar or it will be fransfarred by the Campany's Braker o fhe Compary Demad Accounl
anreceipt of the Equity Shares from the clearing and setilement mechanism of BSE,

fg} The Eligble Sharehokiers of the Demal Shanes wil have 1o ensure thal ey keap ther DP account aclive and
unblockad to recaive credd in case of return of Demal Sharas, due b rejection or due b non-acceplance in the
Buyback,

(b} Excass Dernat Shares or unaccapled Demat Sharas, il any, lenderad by the Eligible Shareholder would be raturned to
them by the Clearng Carporation diraclly fo the respeclive Eligible Sharehalder’s DP accaunt. Any excess Physical
Shares pursusnt o proportionaie acceplanceirajection will be retumed back fo the concemed Eligible Sharshaldars
directly by the Regisirar o the Buyback, The Company is authorized o spit the share cesiificate and Bsus new
consolidated share cestificate for the unaccepied Physical Shares. incase the Physical Shares accepied by the
Carnpany are kess than the Physical Shares lendened in the Buyback.

iy The Company Broker would also issue a contract nate to the Commgpany for the Equity Shares accepted under the
Buyback and refum the bafance wnaccepted Equity Shares to their respective clients! will unblock the excess
unactepied Equity Shares. The Company's Braker would alzo issue a contract note 1o the Comparny for the Equity
Sharas accepted under tha Buyback

iy In case of certain shareholders viz., MRis, non-resadents efc. (where there are specific reguiatory requirements
periaining tofunds pavout inclusng thase prascribed by the RBI) whao do not opt 1o setle through custodians, te funds
payout wauld be given o (heir raspectve Shareholder Broker's sefllement accounts for releasing the same 1o such
shareholder's account.

(k] Eligible Sharehalders who infend bo participate in the Buyback should consult their respactive Shareholder Broker fore
paymant 1o them of any cosd, apalicable taxas, charges and expenses (inchuding brokerage) thal may be baviad by the
Sharehodder Broker upan the Eligible Shareholders for tendering Equaty Shares in the Buyback [secondary market
fransachion), The Company accepts no responsibiBy o bear or pay such additiona! cost, charges and expenses
tincheding brokerage ) incurmad solely by the ERgible Sharshaoldars.

iy The Equily Shares bought will be exfinguished in the manner and following the procedure prescribed in the SEBI Buy
back Regulstions.

(m) ELIGIBLE SHAREHOLDERS WHO HAVE DEMATERIALIZED THEIR PHYSICAL EQUITY SHARES POST RECORD
DATE AND TENDERED THEIR DEMAT EQUITY SHARES IN THE BUYBACK MAY DELIVER THE TENDER FORM
DULY SIGHNED [BY ALL ELIGIBLE SHAREHOLDERS IN CASE SHARES ARE IN JOINT MAMES) IN THE SAME
ORDER IN WHICH THEY HOLD THE EQUITY SHARES, ALONG YWITH TRS GEMERATED BY THE STOCK
EXCHANGE BIDDING SYSTEM UPON PLACING OF A BID, EITHER BY REGISTERED POST, SFEED POST OR
COURIER OR HAND DELIVERY TO THE REGISTRAR TO THE BUYBACK AT THE ABOVE ADDRESS, S0 THAT THE
SAME ARE RECEIVED ROT LATER THAM Z [TWO) DAYS FROM THE DATE OF CLOSURE OF THE BUYBACK. THE
ENVELOPESHOULD BE SUPER SCRIBEDAS "SOFTSOL INDIA LIMITED - BUYBACK OFFER".

Special Account opened with the Clearing Corporation
The details of transfer ofthe Demat Shanes to the special acooun of the Clearing Corporation under which the Equity Shares

are 1o be fransfered in the account of the Cleanng Conparation by lrading mesnbars or custodians shall be infarmed in the
issue apening circular thal will be issued by the BEEor tha Claaring Corporation,

Rejection Criteria

Thi Equity Shares tenderad by Eligible Shareholders holding Demal Shares would be Hable to be rejacted on the
following grounds:

[y tha Equity Sharehoider (s not an Eligible Shareholder of the Company as onthe Record Data; or
(i} ifthersis anamemis matchin the demat account of the Eligible Shareholder and PAN; or

(iil} wheare there exsls any restrainl order of a Cowtfany athar compatant autharily for ransfaridisposalisais or where [oss
of share cerfificates has besn nofified io the Tompany or where the fille 1o the Equity Shares is under dispule o
otherwise nod dear orwhene any ather restraing subsists.

The Equity Shares tendered by Eligible Shareholders holding Physical Shares would be liable to be rejected on the
following grounds, if:

iy The documents menfioned in the instruction number 3 and 4 of the Tender Form far Eliginle Sharehalders holding
Equity Sharesin physical form are nat recaived by the Registraran or 3 pm on the offer closing date; or

(i} I lhera is any olher company's share carificate enclosad with (he Tender Farm insbead of 1he share certficate of the
Campany, ar

(i) H the transmizsion of Equity Shares is not compliated, and the Equity Shares are nol in the name of the Elgible
Sharabolders; ar

() If the Eligible SharehoidersBid the Equity Shares but the Registrar does not recelve the physical Equity Share cerificate; or

vl Inthe eventihe signabure in the Tender Form and Form SH-4 do nof match as per the specimen signature recorded with
Company or Regisirar to the Buyback; or

i) Where there axists any restraint order of a Court’any athar comgalant autharily for ransfardisposalisale or where [oss
of share cerificates has besn notified fo the Company or whare the lille 1o the Equily Shares is under dispule or
atherwise nod clear orwhere any ather restraind subsists,

Upan finalization of the basis of acceptance as per Buyback Regulations:

I, Thesatbernantof trades ghall be carmed outin the manner similar o setfllement of trades n the secondary market and ag
intirnated by ke Clearing Corporabian fram lime alime.

ii.  TheCompary will pay the consigeration to the Company’s Broker who wil transfier the funds pertaining fo the Buyback
to the Cleanng Corporalion’s bank accounts as per the prescribed schedule, For Equity Shares accepbed under the
Buyback, the Clearing Corporation will make direc! funds payvout to respective Eligible Sharenolders. If Eigible
Sharaholders’ bank account details ane nof available or if the fmds transfer insbuciion is rejectad by the Reserve Bank
of indis/Elgitds Sharehalders’ bank, dua to any reason, then such funds wil be transfared to the concemmad stock
broker's sattlement bank account for onward transfer ta such Eligibée Sharehobders,

iii. The Equity Sharas bought back m demat form would be ransfarred diracty fo the demat accound of the Company
i"Company Demat Account”) provided it is inthcated by the Company's Broker or it will be transfarmad by the
Company's Broker to the Compary Demat Account on receipt of the Equity Shares from ihe clearing and setlement
rachanism of the Stock Exchanges.

iv.  Incase of certain dien types viz. Non-Resident Sharsholkders (where thare may be speciflic BBl and other requiatony
requirements perianing to funds pay-out) who do notopt to sette theough custodians. the funds pay-out would be given
o their respective Shareholder Broker's selflermnent acoounts for releasing the same o e respective Elgible
Sharaholder account. For this purpasa, he client type defails would be colacted from ihe Deposilories, wharsas
amount payable fo the Eligitle Sharehalder peraming to the bids seflled throwgh custodians will b2 transfarred fo the
satflement bank aceount of the custodian, eschin sccordance with the applicable mechanism prescribed by the Stock
Exchangesand the Clearing Corporation fram fime ta fime.

v,  The ESgible Shareholders will kawe fo ensure that they keep the deposiiory participant ("DP7) account eclive and
unbiocked to receive credit in case of retum of Equity Shares, due to rejection or due b non-accepiance of Equity
Shares under the Buyback.

vi.  Excessdemat Equity Shares orunaccepted demat Equity Shares, if any, tencered by the ERgible Shareholders. will be
returnad to them by the Clearing Corporation. If the secunties iransfer instructionis rejecied in the depasitory system,
due io any izsue then swch securiies will be ransfemed &0 the Sharehaolder Broker's deposiiory pool account for
armvard transfer tosuch Eligible Sharahokdar.

vii.  TheCompany's Brokerwaould issue a contract note to the Company for the Equity Shares accepted under the Buytiack

viii,  Efigible Shareholders whainterd to paricipate in the Buyback should cansull their raspectiva stock brakar Furan:,r
cosd, applicable fexes, chargas and expenses (inchiding brokerage) etc,, thal may be levied by the stock broker upon
the selling sharehoiders for tendenng Equity Shares in the Buyback (secondary market fransaction). The Buyback
consideration received by the Eligible Shareholders in respect of acoepted Equity Shares could be net of such costs,
applicable laxes, charges and axpensas (indudng brekerage) and the Comgarny accapls no responzibility to baar o
pay such addiional cost, charges and expanses (including brokerage| ncurred solely by the Eligible Shareholders.

ix.  TheEguity Shares accepted, boughtand lying tothe credit of the Company’s Demat Account will be extingushed in the
mannarand following the procedure prescrived in the Buyback Regulations.

14. COMPLIANCE OFFICER

The Company has appointed Mr Baddam Laxman as the Complianca Officer for the purpasa of the Buyback ("Compliance
Cfficar”). Investors may contact the Complance Officer Tor any darification or to address their grievances, i any, during
office howrs ie, 10,30 am. to 520 pm, on all working days except Saturday, Sunday and public holidays at the below
menfioned address.

Mr Baddam Laxman

Caompany Sacratary & Compliance Officer

Soft3al India Limited, Plat Mo .4, Software Units Layout, Madhapur, Hyderabad, Telangana = 500081
Tel Mo, +31 40 4256 8500 | 96867 62232, Fax No.+39140 4255 8600 Emall:csfsofsol.com

15. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUY BACK OFFER

In case of any queries, Equity shareholders may also contact the Registrar & Share Transfer Agent, duing the office hours
i.a., between 1000 a.m. to 5.00p. mindian Standard Temeaon allworking davs except Saturday, Sunday and public holidays, al
the following address:

A KFINTECH

Kfin Technologes Limitad

CIN:UT2400TG20 TPTC11TEAS

Sedeniven, Tower B, Plot Mo.- 31& 32 FinancialDistrictNanakrarnguda, Serilingampally

Hyderabad Rangareddy, TelanganaS00032, India

Tedephone Mo +3140 67162222 Toll free roc 1-800-3054-001 Fax: +31 4023001153

Contact Person: M Mural Krishna

Email:soll sol buybackifikfntach_com; Wabsilewww kiintech.com

Investor Grievance Emall: einward. rs@kintech.com

SEE Registraticn No.: INROODII0Z21 Validity Period: Permanent {unless suspended or canceled by SEBI)

16. MANAGER TO THE BUYBACK

akasam

wansienling Rorizns

akazam mnsulung privabe frmited

CIN: UT4140TG200MPTCO35024

"akasam” 10-1-17/171, level 3 & &,

Magab Tank, Hyderabad - 500004, Telangana, India

Telephona Mo.: +971-40-6544 499055 Mobile: 99496 95540

Contact Person: M P Naidu

Email: infoiiiakasamconsuiting com; mpnaidud@akasamcorsulting com
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17. DIRECTORS RESPONSIBILITY

A5 par Regulation 24 (i) (ah of the Buyback Regulations, the Board of Dreciors of the Company accapts full responsibslity for
all the information contained in this Public Annowmcement and for the nformation contained in 2l ather adverisements,
circulars, brochures, pubdcity matenals elc., which may be used in relation to the Buyback and confirms that the infarmation
in &kch dotuments conlas and will canlain frua, faclual and matarial mformation and does nof and will nal cantain any
misleading information.

For and on behalf of the Board of Directors of SoftSol India Limited
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY
SHARES OF SOFTSOL INDIA LIMITED ("COMPANY") FOR BUYBACK OF ECQHITY SHARES THROUGH TENDER
OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS,
2018, ASAMENDED

Thiz Putlic Annpuncament {1he "Public Announcemant”] is being riade pursuant bo the provisions of Ragulation 7 of the
Secunties and Exchanga Board of India (Buyback of Sacurilies) Regulations, 2018, as amendad {including any statutory
madifications or re-enaciments that may beintroducad (the "Buyback Regulations™ ) for the lime being in force and contams
the disclosures as specifiedin Schedule 1 o the Buyback Regulations,

OFFER FOR BUYBACK OF UP TO 20,538,824 (TWENTY LAKHS FIFTY EIGHT THOUSAND EIGHT HUNDRED AND
TWENTY FOUR ONLY} FULLY PAID UP EQUITY SHARES OF THE FACE VALUE OF INR 10 {INDIAN RUPEES TEN
OMLY) EACH AT A PRICE OF INR 170 (INDIAN RUPEES ONE HUNDRED AND SEVENTY ONLY) PER FULLY PAID UP
EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE “TENDER OFFER" ROUTE AS PRESCRIBED
UNDER THE BUY-BACK REGULATIONS USING STOCK EXCHANGE MECHANISM.

Cartain figures confanead in this Public Armouncemeant, induding finsncal informaban, have bean subjact fo rounding-off
adjustments. All gacmals have bean rounded off o 2 (two) dacimal poants, In certain instances, {i] the sum or percantage
changs of such numbers may not canfonm exacty to the tatal igure given: and (5] the sum of the numbers in & column or row in
certain tables may not conform exactly to the tatal figure given for that colurmn o row.

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The Board of Directors (herenafter referred to as the “Board” and unless repugnant to the condest or meaning tereo)
of SoftSol India Limited [lhe “Company”) passed a rasolulion an Manday, November 14, 2022 (the "Board Meating”)
{0 apprave the proposal for buvback of equity shares of the Company and sough! approval of ils aquty shareholdars,
by a special reseluban, through postal ballot notice dated Manday, Movember 14, 2022, the resulfls of which were
anncunced on Wednesday, December 21st, 20022, the equéty sharehalders of the Company have approved, by way of
specal resolulion, the buyback (he “Buyback™) for up to 20,58, 824 {Twenty Lakhs Fifty Eight Thousand Eight
Hundred amd Twenty Fowr Only) ully pald-up Equity Shares (reprasanting 12.24% of the tolal number of cutslanding
aquily sharas in lhe paid-up shara cagital of the Campany) of face value INR10 each ["Shares™ or “Equily Shares™), ala
prica of INR1 T {Indian Rupess One Hundred and Ssventy Only) per Equity Share (ths "Buyback Price”} payable in
cash, far am aggregate maximum smount of INR 35,00,00,000.00 {Indian Rupses Thirty Five Crores Onfylexciuding
the transachion costs wiz, brokerage, appiicable taxes such as sacurities ransaction tax, goods and service 1ax, SEBI
Turnover faes, stamp duly, buy back tax, el [Ihe “Buyback Size”) being 15.30% and 21.12% of the aggregate of the
fully pakl-up eguity share capilal and ree reserves as par the latest standalons and consalidated sudited fmancial
slatamants of the Company for tha financial vear anded March 11, 2022 and is wilkin e skafulory il of 25% of the
fuly paid-up equity share capitsl and free resarves gs per standalone and consalidated audited socounts of the
Company, on a propomionate basis throwgh the ender ofier” route a5 prescrbed under the Buyback Reguiations
Troem all the sharehalders who hold Eguity Shares as on January 13, 2023 (the *Record Date”). As required under the
Buyback Regulations, Equity Shares to be boughl back are dividad nto two calegaries: (i) resersad categary for Smal
Sharehokdars {as definad herainaflar); and (i) ganeral calegary Tor all olher sharaholdars.

The Buy back is in accordance with the provisions conlained in Articke 20 of the Article of Association of the Company,
Sectionbd, 69 and 70 and all other apolicable provisions, d amy, of the Compansas Act, 2013, a5 amended [the
“Companies Acl’], the Companas (Shaa Capilal and Dabenturas) Rules, 2014 (a5 amandad) {Ihé “Share Capital
Rules™} io the extent appicable, the Companies [Managemeant and Administiration) Rulas, 2014, (the "Management
Rules™}, Securiies and Exchange Board of India (Listing Obligations and Disclosure Requiremeants) Regukations,
2015 [Listing Regulations®), as ameanded (incluging any statutory modfications or re-enaciments thal may be
ntraduced) and the pravizsians conlaingd in the Buyback Requlglions and subject to approvals, parmissaons and
sanclions of stelutory, regulstory and Government Authordies such as; Securities and Exchange Board of India
{"SEBI"), Regisirar of Companies, Telangana at Hyderabad (the "ROC") andlor other authorities, institutions or
bodies, as may be applicable and subgact o such conditions and modfications as may be prescribed or imposed by
Ihe approprata authorties while granting such approvals, permissions and sanclions which may be agreed by the
Board. The Buyback is subjec! io approvals a5 may ba necassarny, from lima fo rmea Tram stafulory authorbias including
but ot limited bo BSE Limited ("BSE” or the "Stock Exchange”),whena the Equity Shares of the Company e lisied

The Buyback shal be ana proportionale basis fram all the Equity Shareholders ol the Company as of the Recard Date
thraugh the “Tender Offer” roube, as prascnbed under Ragulation 4liviia) of the Buyback Requlations. Addilionally, 1he
Buybeck shall be, subject to applicable laws, facilitsled by lendesing of Equity Shares by such Shareholdars and
settlement of the same, through the stock exchangs mechanism as specified by SEBI in the circuler bearing number
CIRICFDPOLICYCELLMI2015 dated Apdl 13, 2015, CFIVDCRACIRF2016M31 dated Decamber 09, 2016 and
CFOCCR-IVCIRPR202151 5 dated August 13, 2021 (the “SEBI Circulars”), including any amandments thansof. The
Cormpary will request lhe BSE o provide tha Acquesdion Window 1o facitate placing of sell crders by Elgible
Sharaholdars who wish 1o fendar their Equity Shares in fhe Buyback, Accordingly, Equity Shares may be tendenad in
the Buyback through BSE. The details of the Acguisition Window will be spacified by the Stock Exchange from fime to
fime. The Buyback is subject io other approvals, permissions and exemptions as may be required from time to fime
Troem any siatutory andior requilatony authority including SEBI and the Stock Exchange

In ferms of Buy-back regulstions, under the fender affer process, mambers of the promeder and promeder group hawve
{he oplion fo partizipate in the Buy-back. In this regard, the promaters and members of promoter group of the company,
nave informed the company, wide their lebiers dated Movember 14, 2022 regard@ing thedr intention to particpate in the
Buy-back and tender up to 25,54 265 eguity shares or such lower number of shares as requined & comply with the
Buyback Regulabions. The axtent of thair paricgalion = fa Buyback has been detailad in paragraph 7 of this Public
Announcament,

Participation in the Buyback by Eligitle Shareholders may tigger {ax implications in India and in their country of
rasidence. The ransackon of Buyback wauld alzo be chargeable o securites transactan 1 in Inds. In due coursa,
Eligibla Sharehokders will recaive a letler of olfar, which will canlain a mora datailed note an taxation. Howaver, in view
of the parbcularized nature of 1ax conssquences, the Elgible Sharehalders are advised to cansull ther own |legal,
financial and tax advisars prior to participating in the Buyback,

The aggragale Pald-up Equily Capital and Free Reseras of tha Company a5 on March 31, 2022 (including secunbas
pramium} &5 per lhe lates| available slandalona and consolidaled auditad financial statemants of the Company is
INF 2,28,80,86,173.47 (Indian Rupses Two Hundred Twenty Eight Croves, Exghty Lakhs, Eighty Six Thousand, One
hundred Seventy Three and paisa Forty Seven only) and INR 165,74 93 892,19 {Indian Rupess Cne Hundred Sixty
Five Crores, Seventy Four Lakhs, Minety Three Thousand, Eighl Hundred Ninety Two and paisa Ninetean only)
respectively, Bazed on the Auwdited Conzolidated Financlal Siatements and under the provizions of he Act, the
funds deployed for Buyback approved by (he Board of Diraciors, excluding Transaclion Costs, will nat excead 25% af
{he Pad-up capilal and Free Resarves of the Company under Members approval roube. Further, as per the SEBI
Buyback Regulsfions, such amount shall not excead 25% of the net woeth of the Company on standalone and
consolidaied basis, both, Accordingly, the maximum amount thet can be ulilized in the preseni Buvback is INR
35,00,00,000.00 {ndizn Rupees Thiry Five Crores anly), The aggregate amount proposed to be wilised for the
Buyback is upbo INR 35,00,00,000.00 (ndian Rupesas Thirty Five Crores only) excludng expenses incured or o be
mcurned for the Buyback like filing feas payable to ihe SEBI, marchant banker fees, slock axchange fea for usaga of
{heir plaltoern far Buyback, Iransaclion costs wiz, brakaraga, applicabla laxes mber- alia including tax on distnbulesd
mncaome o sharehalders, Securities Transachion Tax, Goods and Sarvices Tax, Slamp duly, eic.. pubic announcement
publication expenses, printing &nd dispaich expenses and ofher incidental and relsied expenses, which is within
the maximum amount & aforesaid

Furher, tnder the At e number of equily shares thal can be bought back inany inangal year cannol excesd 25% af
1he fodel paid-up equity share capital of the Company in thet financial year. Since the Company proposes to Buyback
20,548,824 Equity Shares through ihis buvback, which represents 12,24% of the total number of equity shares in the
Tofal pasd up equity share capital of the Company, the same is within the aforesaid 25% limil.

The Buyback shall be made out of the Fres Reserves of the Company as &t March 21, 2022 based on the audiled
standalons and consobdated financial statemends of the Company for the vear ended March 31, 2022, The Company
shall transfer & sum equal to the nominal walue of the Eguity Shares so bought back thrawgh the Buyback to the Capial
Redemplion Reserve Account and the detads of such ransfer shal be disclosed in its subseguent audiled Balance
Sheel.

The dedé-equity ratio past Buyback will b2 compliant with the permissibile limit of 2-1 prescribed under Section 68 of
theActeven if the rezponse to the Buybackis to the extentof 100% (full Acceptance) of the Buyback Size,

The Buy Back Price of INR 170 {Indian Rupees One Hundred and Seventy only] per Equity Share has baen armived at
after considening vaniows factors inchiding, but ned limited 1o the trendsin the closing prices of the Equity Shares on
B3E, where the Equity Shares ane listed, book valiee of Equity Shares, the net warth of the Company, price eamings
rati, impactonather financlal parameterzand the possibde impact of the Buy Back on the earmings per share

The Buyback Price of INR 170 {Indian Rupees One Hundred and Seventy only] per Equity Share represends {a) &
premiem of approx, §1.75% over the closing prices on BSE on Movember 04, 2022, being the working  day
smamediately preceding the date on which Company intimated the Stock Exchange of the date of meeting of the Board
of Directors whesaln the proposad for Buyback was consadered; (b a pramivm of approx, 60.07% over the volume
weighled average price of the Equity Shares on BSE during the twa waeks preceding Movember 07, 2022, baing the
day on which Company mbmated 1he Sieck Exchange of the date of meeting of the Boanrd of Directars wharemn the
proposal far Buyback was consitered, and (o) a premium of appros. 44.84% aver the volume weighted average price
of the Equaty Shares on BSE during the three months precading November 07, 2022, being the day onwhich Company
niErated the Siock Exchange of the date of meeting of the Board of Directors wherein the proposal for Buyback was
conzadaned.

Pursuant ta the proposed Buyback and depending on the respanse ta the Buyback, the voling rights of the Promaier
Groug in the Comgany may increase or decrease from the existing shareholding of the folal equity capital and voting
fightz of the Company. The Promoter Group of the Comgany are already in contral aver the Company and therefore
such furlber increase or decrease involing Aghts of tha Promater Graup will not razultin any change n conltral cver
{he Company.

Post Buyback, the level of holding of public shareholders in the Company shall not Tall below the minimum kevel of
puiblic sharehalding required 1o be rainlaired n larms of the Sacurities Contracts (Regulation) Rules, 1957 (*SCRR")
and under the Listing Regulations. Due to any reason, il the publc shasaheiding in the Comgany post Buyback falls
below the minimum level of public sharsholding prascnbed undar SCAR, the Company undertakes b bring the public
shareholding 1o the mmimum prescribed kewvel within the time and in the manner prescribad under SCRR and the
SEBI{Listing Oblgations and Disclosure Requiremeants) Regulations, 2015

Accopy of fhis Publc Announcament is avalabie on fhe websile of the Company al v sollsolnda.comand =
expecied io be avelable on the webs@e of the SEBI atwaw.sebigovinduring fhe period of Buyback and an the websile
of the Stock Exchange atwww.bseindia.com

HECESEITY OF THE BUYBACK

The buvback |z being undertaken by the Company after taking into account the sirategic and operalional cash
requiremeants of the Company in the medium term and Tor raturming surplus funds ta the members in an effectve
manner. Tha Bpard &l itz meating held on Movembar 14, 2022 considared the accumulated frea reserves as wel as
the cash Bquidty reflected in the |slest available standalone and consolidated audied fnancied statements as on
March 31, 2022 and also as on the date of the Board Meating and considering these, the Board decided to allkcate
Lpse (MR 35,00,00 0000 (Indian Rupees Thaty Five Crores Only) excluding the Transaction Gosts for distributing to
the shareholsers hol ding Equity Shares of the Company thraugh buyback.

Afier considering several fzchors and benafis to the shareholders holding Equify Shares of the Company, the Board
decided to recommend Buyback of not exceeding 20,53 824 Equity Shares at a price of INE 170 {Indian Rupess
Cne Hundred and Sewenty Only) per Equity Share Tor an aggregate maxemum amount of MR 35,00,00,0000 {indian
Rupaes Thirty Five Crores Only). Buyback is being undertakean, inter-alia, Tor the lollowing reagans:

fa) The Buyback will help the Company 1o retum surplus cash to its shareholders holding Equity Shares brozdly in
proporticn fo their share holding. there by, enhancing the over all retum to shareholders;

i) The Buybeck, which is being implemented through the tender offer route a5 prescribed under the SEBI Buyback
Regulations, would nvolve allocation of number of Equity Shares as per thear entillement or 15% of the number of
Equity Shares to be bought back whichever is higher, reserved  for the small shareholders.  The Company

ar

{1

Sr.ho,

befavas that this reservation for small shareholders would benefit public shareholders, wha would gat classified
as “small sharaholder” as per Regulation 2[ij{n) of the SEB| Buyback Regulations;

[z} The Buyback may helpinimproving its eamings per share and returm on equity, by reduction i the equity base and
based on assumption that  the Comgpany would eam simiar profils as in past, thereby leading o fong term
increase nsharsholders' valwa: and

[d] The Buyback gives an aplion o the shareholders halding Equity Shares of the Company, wha can choose 1o
pariicipate and get cash inlieu of Equity Shares to be accepied under the Buyback offer or they may choose not o
paricipate and enjoy a resultant increase in their percentage shasehoiding, post the Buyback offes, without
addibonal irvesimanl

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY BACK

The Board of Directors decided to recommend Buy-back of up fo 20,586,824 (Twenty Lakhs Fifty Eight Thousand Eight
Hundred and Twenty Four Onty) Equity Shares of INR 10 each (representing 12.24% of the total number of the equity
share capital of the Company as al March 31, 2022) a1 the Buyback Price L.e., INR 170/ (Indian Rupees One Hundred
and Seventy Only) per Eguity Share aggregating 1o INR 35,00,00,000.00 {Indian Rupees Thirty Five Crores Only).

BUYEACK PRICEAND BASIS OF DETERMINING THE PRICE OF THE BUYBACK

The Equily Shares of the Compeny are propesed o be bawght back at a price of INR 170- {indien Rupess One
Hundred and Severty Cnly) per share ("Buyback Price”). The Buyback Price has been amrived at after congidesing
various fackors including, but notlimited tothe trends in e volume weighted average prices and closing price of the
Equity Shares on BSE where te Equity Shanaz of the Comgpany are listad.

The Buyback Price reprasents:-

i) Premiwm of 44 94 %0ver the volums wesghbad average markat prica af tha Equily Shares an BSE dunng the
fhrea manths preceding Mowember 07, 2022, being the date of intimation o the Stock Exchange for the Board
Meeting to consider the proposal of the BuybackIntimation Date”).

by Premiem af G0.07% over the volemes waighted average market price of {he Eguity Shares an BSE, for two weshs
precedng the Intimation Date,

(el Premivm of 81.75% over the dosing prica of the Eguity Shares on BSE, as on Friday, Movernber (4 2022 being
iheworking day precedng the Intimalion Dale

(dy  Premivmof 7.73% ower the closing prce of the Equity Shane on BSE, as on Novernber 14, 2022, being the

Board Meating Date wherain proposal for Buy back was appraved.

MAXIMUM AMOUNT REQUIRED UNDER THE EUYBACK, AND |TS PERCENTAGE OF THE TOTAL PAID UP
CAPITAL AND FREE RESERVES AND SOURCE OF FUNDS FROM WHICH BUYBACK WOULD BE
FINANCED

The maximum amount required for Buyback will nol axcesed INR 35,00,00,000.00(Indan Rupees Thiry Five Crones
only) excluding: Transaction Cost. The said amount constilutas 15.30% and 21.92% of lhe aggregale lolal
issued gnd paid-up equily share capital and free reserves of the Company as per standalone  and consoldated
financial sirtements of fhe Companyfor the financial year ended March 31, 2022,

Tha funds for the implementation of the proposad Buyback will be sourced out of 1he frea resarvas of the
Company {retained eamings) andfar such olher sourca as may be permitied by the Buyback Regulations or the
act, The funds borrowed, if any, frombanks and fnancig institulions will not b2 usaed for the Buyback. The
Company shall ransfer from its free reserves, @ sum equal to the nominal vale of the Equity Sharesso
bought back to the Capital Redempbon Reserve Account and details of suchtransfer shall be discosed in its
sibseguent audited finandal statements.

DETAILS OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND
DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP SHAREHOLDING AND
TRANSACTIONS IN THE EQUITY SHARES OF THE COMPANY (METHOD TD BE ADOPTED FOR THE
BUYBACK)

The aggregate shareholding of fe (i) promoder and promater group of the Company [Promoter and Promoter Group™)
and parsons incontrod, () Key Managerial Personnel of the Company &s onthe date of the Board meeting and Postal Ballct
Motice, i.e., Nowember 14, 2022, and (i) Aggregaie Equity Shares purchased or soid by the personsfendiies specified in
chause 6.1y and & 100 below, during a penod of 2l months preceding the date of the Boand meeting at which the Buybac
waz approved Le. Movembar 14, 2022 and the date of Postal Ballol Notice, ana as fllows:

Agoregate shareholdng of the Promatarand members of Promoter Group:

%, of paid up equity share capital as
on the date of the Board Mesting and
Postal Ballot Notice, Le., November
14, 2022

Name of the Promoter/

Promater Group Number of Equity Shares

0 L | Ll | —E

{ii]
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Ll | o] |l
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2 | Grinivasa Reo Madals

 SlNo|

8.12%
56 815
0.15%
B.36%
0.28%
0.70%
T2.47%

Sriniwasa Raa Madala
Durga VLK Madala
FajaRan B
‘Bhaskara Rao Madala
Sridew Madala
Sambasiva Rao Madala 1.1 E.,ﬂﬂlil

| Tolal ] 1,21,83,328
Angragale sharsholkding afthe Bey Managenal Parsonnal afthe Company:

.

15, 66.049
g& 57 408
25, 3710
10,69, 786
48,355

Percentage (%) of

|ssued Equity

Shara Capital
B.35%

Hame

‘ Designation ‘mmﬁ.w&nmhau

Bhaskara Reo Madala Whnle-tme Direcior
g

iMon Executive

Zhairran)

10.69,766

13.66,099 8.12%

Mo aqusty shares or olher specified sacurilies of the Company wena esther purchased or sald by any of the parsons
menkioned at 6. 1(1) and &, 1{i] abave, durng the penad of six months preceding the date of the Bossd Mesting alwhich
the Boerd recommendesd the prapessl for Buyback and from that date till the date of posial beliot notica i.8,, Movember
14, 2022 for Buyback

INTENTION OF THE PROMOTERS / PERSOMN IN CONTROL OF THE COMPANY TO TENDER EQUITY SHARES
FOR BUY-BACKINDICATING THE NUMBER OF SHARES, DETAILS OF ACQUISITION WITH DATES AND PRICE,

In tarms of tha Buyback Regulations, under the Tender Cifer, the Promoters and mambers of Pramatar Group of the
Company have an option io paricipate in the Buyback, |nthis regard the Promoters and members of Fromoter group
have expressed their intention vide their lefters dated Movember 14, 2022 to parlicipate in the Buyback and they may
tender up 1o an aggregate maximum of 25,54, 265 Equity Shares or such bower aumber of  Equity Shares in
accondance with the provizssons of the Buyhack Regulations:-

Mame of the Promoter | Maximum number of shares intended to be tendered |
Mr Srinivaza Rac Madala 13,686,099
Mr Bhaskara Rao Madala 10,649,766
Mr Sambasiva Rao Madala 1.78.400
Total 25,54,265

Subzaquent bo the inlention letlers submitied by the above mentoned promalars, ang mone promaber by name ks
Durga VLK Madala has expressed har ntgnban 1o partcepata in the Buyback offer and submitled intention ktier datad
Movember 25, 2022 up to-an eggregate maximum of 15,00, 000 Equity Shares or such lowernumberof Equity Shares
in accordance with the provisions of the Buyback Regulations. In this regand, the ciher three promaoters who had
submitted their intention on the date of the Board Mesting; Movemnber 14, 2022 to paricipate in the buyback offer
have submitied a Mo Objection Certificate for the panicipation of the 4ih promoter to the exdent of their eligibdty
Consaquenty the intantion of tha promalers and promatargroug for parbcipation in tha buyback & appandad bakow:

1

|2
l..3
d

[

Date of
Transaction

16032015 |
04/11/2015
E-‘!]l';ﬂiil'jl:l'lﬁ. .
Tatal

Date of
Transaction | Transaction

| SLNo.| Name of the Promoter |

Meaximum number of shares intended to be tendered
13,66,095
10,69, 766
118400
15,00,000
40,54, 265

Mr Srinivaza Rao Madala
hir Bhaskara Rao Madala
Wr Sambasiva Hao Madala

_Ms Durga VLK Madala
Total

Ditails of the dabe and price  of acquisition | fransfer of the Equity Sharss of the Promoters and members of the
Promoter Group of the Company wha intends fo tender their Equity Shares in the Buyback are sat out below:

Nature of | Mumberof Equity | Face Value = Acquisition/ Transfer | Consideration |cash,
Transaction | Shares acquired (INR) Price per share (INR) | other than cash){INR)
__Mr Srinivasa Rao Madala _
3,40,000 10 25

Off-Marked 2.10,00,00
| purchasa
Off-Markel
purchass
CHf-Market

purchase

140,691 [ 10 | 20 2813220

385,408 [ 10 | 45 1,73,43,360
13,686,099

Mumber of Equity | Face Value = Acquisition! Transfer
Shares acquirad (INR) Prica per share {INR)

Mr Bhaskar Rac Madala

Consideration {cash,

Nature of
‘ othar than cash){INR)

Opeaning batance as on

11412005 #
Az

Total

Date of
Transaction

268766 | 10

Intarsa ,00,000 10 Gift Sift

transfar
betwaen
| promolters

10,60,766

Mumber of Equity | Face Value = Acquisition/ Transfer
Shares acquired (INR) Price per share (INR)
Wr Sambasiva Rao Madala

Consideration {cash,

other than cash){INR)

Wature of
Transaction

Opening balance as on

1142005 #
HM1H020

Total

Date of
Transaction

918400 | 1
(8,00,000) 1

[ = =]

Inbarza il il

fransfar
bietwieen
| promaters

118,400

Mumber of Equity | Faca Value | Acquisition Transfer
Shares acquired (INR) Price per share (INR)
Mr Durga VLK Madala

Nature of
Transaction

Consideration (cash,
other than cash}{INR)

Opening balanca as on

3010912004 2
2110912015

Todal

6,481,964 [ 10

Transler H8,75,444 10
fram Sofisol
Technolagies
In [Interse
Transier)

95,57 408

Tt

L

&
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hij
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L

¥)

10.

£

Break upof opening balance is nof avadable.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS AND
THEACT:

all Equity Shares ofthe Company are fully paid up;

the Company shall nol izswe any shares or olhar sacuritias from the date of this resolution including by way of banus
issue fill the expiry of the buyback parind i.e., dabz onwhich the payment of considesation fo sharehalders who have
pocepted the buyback offeris made in gccordance with the Companies Actand the SEBI Buyback Regulations;

the Company shall nol make any furher issue of the sama kind of Equily Sharas or ather securibias including allotmend
of naw equity shares under Secton 82{1)a) or olher specified sscuntes within a penod of 6 [5ix) months afler the
completion of the Buyback except by way of banus shares or Equity Shares issued in order to discharge subsisting
obligations swech as conversion of warrants, stock opfion schemes, sweat equety or conversion of preference shares or
debentures info Equity Shares;

as per Regulstion 24(ikF) of the SEB| Buyback Regulstions, the Company shall nof raisa furthar capéal for a penod of
pna year from the expiry of the buyback pericd e, the date on which the payment of consideration fo sharsholders
who hawve eoccepted the buyvback offeris mage exceptin discharge of subsisting obBgations;

fhe Company shall not beyback s Eguiy Shares or ather specified secwritias from any person through negobiated
deal whether on or off the stock exchanges or through spot transactions or through any private arangement in the
implemantation of the Buyback;

the sggregate mazimum amaunt of the Buyback e INR 35 00,00 0000 [Indian Rugees Thirdy Fiva Crores Only) does
not exceed 25% of the aggregate of the paid-up capital and free resenves based on both audited standsione and
consobdated financial statements of the Company as.on March 31, 2022,

e numdar of Equity Sharas proposed b be purchasad under the Buyback e, 20,58 824 Equity Sharas doas nol
gxceed 25% of fhe total numbsrof Equity shares in the existing folal paid-up equity capilal of the Company as of
March 31, 2022;

lhere are no pending schemes of amalgamation or compromesa or arangamant pursuant o the Comgamies Acl
[“Scheme’) involving the Company, and no pubc armouncement of the Buyback shall be made during pendency of any
such Scheme,

the Company shall nol make any furlber offer of buyback within a paricd of one year rackoned lrom the expiry of the
buyback periad i.e,, date cn which the payment of consadaration bo sharshoklars who have acceplad the buyback offer
is made;

the Company shall net wilhdraw the Buyback offar alter a drafl latter of offer & Tled wéh the SEBI or the public
announcamanlof fhaollerof the Buybackis mada,

the Company shad comply with the statutory and regulatory time lines in rezpect of the buyback in such manner as
prascrbed under the Compamas Act andior the SEB| Buyback Regulations and any olbar applicable laws:

the Company shall nat ufilize any monay bomowed from banks or finendal ingditutions for the purpose of buying tack its
Equity Shares;

the Company shall nof directly or mdirectly purchase its own Equity Shares through any subsidiary compeny including
its crn subsidiany companies, ifarmy or through any investment compeny or groupof investment companies;

the Company is in compliznca wilh the provisions of Sactions 82, 123,127 and 128 of tha Companies At

there are no defaulls (either in the past or subsisting) i the repayment of deposits, interest payment  thereon,
redemption of debentures or payment of Inleres thereen or redamplion of prefenence shares or payment of dividend
dua be any sharsholder, or repayment af any tarm loans or inlares] pavable theraon o any fmancial insfiulion ar
banking company;

the Campany wil not buyback Eguity Shares which ame locked- In or non-ransferable, witd the pendency of such lock-
im, aruntil hebme the Eguity Shares become ransherabla, as applicable;

theratioof ihe aggregate of secured and unsecured gebts owed by the Company after the Buyback shalinot be more
than twice its paid-up capital and free reserses bazed on both, audited standalone and consolidated financial
staternants of the Company as on March 31, 2022,

the Company shall transfer from its free reserves or securities premum acomunt and § or such sowces a5 may be
perrnitted by |aw, 3 sum egual to the nominal value of the Equity Shares purchased through the Buyback to the capital
redemplion resenve account and the detads of such transfior shall be disclosed in it subsequent audited financal
statermanls;

the Buyback shall notresult in delisting of the Equity Shares from BSE Limited (*3tock Exchange”)

fhe Buyhack woukd be subject o the condition of maintening minimuem public sharshokding requirements as specified in
Regulation 38 of ihe SEBI Listing Regulations;

as par Regulation 24(ike) of the SEBI Buyback Regulations, the prometers and members of promoler groug, and
their asspciaies, ather than the Company, shall nol deal in the Eguity Shares or ofthar specified secunfies of the
Company either through the stock exchanges or aff-market fransaciions (incleding inter-se fransfer of Equity Shares
among the promoters  and members of promater group) from: the date of this rescliion fill the clesing of the
Buyback offer; excepl thew intention o tender the eguity zhares in the buyback offer as stated in clause 7" above
under iz heading “Intentionof promoters and members ol the promabar group Lo panicipate’

that ihe Company has nod completed a buyback of any of its securilies during the pericd of one year immediately
precading the date of this Board Meeting;

The Board has confirmed on the date of the Board Mesting (Le. dated November 14, 2022 | that it has made a full
enguiry into the affairs and prospects of the Company and that it has formed the opinion that:

Az required by dause (k] of Schedule | i accondance with Requlation 3ivi(b) of the SEBI Buyback Requlafions, the
Board hereby confirms that it has mage a full enguiry into the affairs and prospects of the Company and has formed an
opinian that:

immediately following the date of Board Meeling and the date anwhich the results of sharehalders resolulion passed
by way of Postal Baliot will be declered [Postal Badat Reselution™), there will be no grounds on which the Company
can be found unabde o payits debis,

as regards the Company's prospects for the yaer immediataly following the date of the Board Meeting approving the
Buyback and for the year immediately fofiowing the Postal Ballof Resalution, and having regard to the Board's
infendion with respect to the management of the Compamy's business during that year and bz the amount and characher
of the: financial resounces which will in the Boand's view be avadable to the Compary during that yvear, the Company will
be able to meet its kabilties as and when they fall dee and will not be rendarsd nzolvanl within a perod of one year
from fhe dateof the Board Mesting aswall asfram the date of 1he Postal Ballol Resalution;

in forming the aforesaid opdion, the Boand has taken into account the liabilities including prospectve and confingent
liabiliies payable az if the Company  wena being wound up under the provisaons of Ehe Companses Act or  tha
Insalvancy and Bankrugtoy Coda, 2016 (1o the axient notilied).

there are ne defaults subsisting in the repayment of deposits, interest payment therson, redemption of debentures or
payment of interest therson or redemplion of preference shares or payment of dividend due o any shassholder. or
regayrmanlad anylerm inans orinterest payable theneon to any inanczal instilution or Banking company.

THE TEXT OF THE REFPORT DATED NOVEMEBER 14, 2022 RECEIVED FROM PAVULURI & CO, CHARTERED

ACCOUNTANTS AND STATUTORY AUDITORS OF THE COMPAMNY, ADDRESSED TO THE BOARD OF
DIRECTORS OF THE COMPANY IS REPRODUCED BELOW:

"Quote”

Mavamber 14, 2022

To

Tha Board of Directors

2oflsol Indsa Limited

Plot Mo.4, Software Unsts Layou

Wadhapur

Hyderabad 500 081

Daar Srs/Madam,

Statutory Auditor's report, in terms of clause(xi) of Schedula | 1o the Securities and Exchange Board of India
(Buy-Back of Securitias) Ragulations, 2018 (the “5EBI Buyback Regulations"), in respect of the proposed Buy-
back of equity shares by Soft Sol India Limited [“the Company™) (CIN: LT2200TG1290PLCO11771) in terms of
the Regulation & of SEBI Buyback Regulations and Sections 68 1o 70 of the Companies Act, 2013 (a5 amended)
read with Rule 17 of the Companies |Share Capital and Debentures) Rulas, 2014,

This repor is issued in accordance with the terms of owr engagement letier dated November 14, 2022

The Bogrd of Diraclors of Soft Sol india Limitad [ The Company”™) have epproved a proposad buy-back of equity shares
&t its mesating hefd on Novembar 14, 2022, in pursuance of the provisions of section 68, 69 and 70 of the Companies
Aot 2013 and the SEBI Buyback Regulations,

'Wea have bean requested by the management of the Company to provide report on the accampanying  slalement of
permissitle capital payment (inchuding premivm}as & 31 March 2022 Annexure A7) prepared by the management of
the Company, whichwe have inflisfled forigentification purpose only

Management's Responsilbility for the Siatement

4.

The praparaton of the Stalement inaccordance wih Seclion BE{2)(c) of the Companies Act, 2013, as amended ("Acl’)
read with Eha proviso o Saclion BE2)(b) of the Act, Regulalion 4(l) af ihe Secunfies and Exchange of India {Buy-
back Regulafions) Regulations, 2018, as amendad ("Buyback Regulations™), is the responsibifty of the
Management of the Company, including the computation of the amount of the pemissible capital payment {including
prermium), the preparation and maintenance of ¥ accounting and other relevant supporting récords and documents.
This respansibibty includes the design, impsrmantation and mainkenancs of inemal contrel relevant to e praparation
and prasantalion of the Slatement and applyng an appropriate basis of pregaration; and making estimatas thal ara
reasanabla inthe circumsiances.

The Board of Directors s also responsible to make a full inguiry Into the affairs and prospects of the Company and to
farm an opmion on reasonable grounds that the Company will be able to pay its dabls from the dale of Board
mesting and will nod be renderad insolven! within @  penod of ans year from the date of 1he Board meating &
which the propasal for buyback was approved by the Bosrd of Directars of the Company and in farming e opinion, #
has taken inta account the lisbilities (inchiding prospective and contingent liabfites) as if the Company were beng
wound up under the provisions of the Act or the Insohency and  Bankrupicy Code 3316, Further, a declaration is
requined to be signed by atl heast two directors of the Company in this respect in acoordance with the reguirements of
the saction 68 (B) ol he Al and 1he SEE| Buyback Regulations.

Auditors' Responsibility

E.

Pursuant bo the requirements of the SEBI Buyback Regulations, it is our responsibility to provide reasonable assurance
onwhether.

we have mouired mbo he stata of affairs of the Campany in relalion bo the audied standalone and consolidated inandal
stalements a5 at and for the year ended 31 March 2022,

tha amaunl of parmissible capital payment as staled in Annexure A, has bean propary detarmined considening tha
gudited standsfone and consobidated financial sietements far the year ended 31 March 2022 in  accordance with
Section G8(2)c) of the Companies Act, 2013, as amended ("Act”] regd with the proviso o Sechion GB{21(b) of the Act,
Regulation 411 of the Securiies and Exchange of India (Buy-back Regulations) Requlations. 2013, as amended
[*Buyback Regqulations”)

the Bosrd of Directors.in their meeding held on Novembar 14, 20002, have formed the opinion as specified in cleuse (x)
of Schedule | o the SEBI Buybzck Regulations, on reasonable grounds and that the Company, having regard foits
state of affairs, will notbe rengered inschvent within a penod of one vear from the aforesaid date

7. Thestandalone end consalidated audifed finencial statements, refemed boin paregraph & abave, have bean auditad by
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us, on which we have issued unmodified audid opinion vide our repor dated May 30, 2022, Ouw audit of these financial
statements was conducted in accordance with the Standends on Audifing specified under Section 143(10) of the Act and
other applicable avthortative pronouncements issued by the Institute of Charerad Accountants of India (the ICAIY. Those
Standards require that we plan and perform the aud? 1o obtain reasonable assurance about whether  the financial
slatements ane freeol maleral missiatemant.

4. Weconducied our examination of the Siatement in ccordance with fhe Guidance MNote on Reports or Cerificates
for Special Purposes, issued by the Instituie of the Chanered Accountants of India (the 1CAI) [The guidance nofe”). The
Guidance Mole requresihal we comply with the ethical reguirements of the Code of Ethics iszuad by the: [CAI

9. Wehave complied with the relevant applicable requirements of the Standard on Quality Cordred (2QC] 1, Quality Cantrol
for Firms that Perform Awdits and Reviews of Histarical Financial Infprmnation, and Other Assurance and Related
Servicas Engagements,

Opinion
10, Basadonourexaminabion assiated aboveand Sempresaniation, infarmation andasplanabians given bo us, we report hat:

a) e hawe inguired irto the state of affairs of the Company in relation to is awdited standalons and consoldated financial
slaamants as atand for the year anded March 31, 2022 which have been appraved by the Board of Directors of the

Comgany an May 30, 2022,

B The amount of permissible capital payment (including premium) towards the proposed buy back of equity shares as
computad in the Statermant atiached hesawith 1=, has been determined in accordance with Section G8(2)c) of the
Companies Act, 2013, as amended (A=) read with the pravisa to Saction 68(2)(b) of tha Act. Regulalion 4{i) of the
Securifies and Exchangs of India (Buy-iack Requlstions) Requlstions. 2018, as amended ("Buyback Regulations™)
based on the audited financial ststements for the wear ended March 31, 2022, The amounts of share capital and free
regerves have been exdracted from the sudited standalone and consolidated financial statements of the Company 3
at and for the year ended 31 March 2022

o) The Board of Directars of the Company, in thes meefing held on Movember 14, 2022 have farmed their apinian as
specified in clavse (x) of Schedule | fo1he SEBI Buyback Reguiations, on reasonable grounds and that the Company,
having regard toits slate of affairs. will mof be rendered insalvent within a pesiod of ane year from the aforesaid date of
1he meating of the Board of Direclors; and

d)  Weare not aware of anything to indicate that the opinion expressed by the Directors in the declaration as to any of the
rmatters mentioned therzin is unreazonablain the dreumsetances asat the date of deckaration.

Restriction on Use

1. Our work was performed solety to assist you in meeling yaur responsibilities i relation o yaur compliance with the
provisions of section 68 and ofher applcable provisions of the Act read with e 17 of the Companies {Share Capital and
Debentures) Rules, 2074 (a5 amended] and the SEB| Buyback Regulzfions, pursuant fo the proposad buyback of
equity shares, Cur obligations in respect of this report are entirety separate, and our responsibility and liablity are in
no way changed by, any other roke we may have as awditors of the Company or ofierwise, Nothing in this report, nor
anything said or done = Be course of ar inconmection wilth 1he sericas that are the subject of thes rapor, will extand
any duty of cane we may have in our capacity as statutory auditors of the Company.

12, This report is addressed 1o ard provided tothe Boaed of Derectors of the Company solely for the purpose of enabing it
10 camply with the aforasaid reguirements and te include this repart, pursuant to the requiremants of the SEBI Buy-back
Requlations, {a) public annsuncament to be made te the sharehalders of the Company, and (b) far praviding 1o the
Manager io fhe buyback. Accordingly, this repor may nat be suitabée for any other purpose, and tharefors, should not be
usad, referred to or distributed for any oiher purpose or  fo amy ofhar party without our prior wrilten consant.
Accordingly, we g0 nod accept or assume any liability arany duty of care for any other purpose for which or to any ather
person towhom this report is shown orinto whose hands it may oorme without our prior consend in writing.

For Pavuluri & Co

Charenad Accountants

Firm Registration Mo, 21345
(CA N RAJESH)

FARTNER M.No: 223168
UDHN: 222 3189BDAALE 1447

Annexure A-Statement of permissible capital payment {including Premium)

Computation of amount of permissible capital gayment for the buy-back of equity shares in accordance with the Section

galZNc ol the Companses Acl, 2013, as amended ("Acl) read with Fia proviza b Saction 632 of the A, Regulalion 4{i)

of the Secunties and Exchange of India (Buy-back Requlafions] Regulations, 2018, as amended ("Buyback Regulations™)

h-aaed on audited standalone & consolidated financial siatements asal and for the year ended 31 l.llarl;hinﬂ INR

| Pail:l up -qun.]r share capital as on March 31, 2022 (&) 17.23,65,240.00
F_reg Reserves as on March 31, 2022

1?.23.55.340.'.'!5

| Securities Premium Account. 67.01.13,576.00 67,01,13,578.00

G-anarai Rmm'as ﬁ_iﬁigﬂ_lifﬁ_m _E 96,90, 1:-111 Q0
| Refained Eamings 1,57.59.17.227 47 74,53,24,046.19
Total FreeReserves®) | 2,11,57,20,933.47 148512865218
| Total paid up capital and free resarves (A+B) 2,20.80.86,173.47 1,65,74,93,602.19
[ Maximum amount pemissitle for buyback under

Section E8(2){c) of the Act and Requiation 4(i) of the 57.20.21 543,37 41,43, 7347305

Buyback Regulations {25% of tha total paid-up aqusty
| capital and fres resarves|

Maximum amount perrmtled by board resolution dated

Mowvember 14, 2022 approving Buyback, basad on the audited 35,00,00,000.00

| mancial skabements for the year ended 31 March 2022,

Wea carlily thal above computation of parmissible capital paymant (including prermaam) for buyback of Equity Shares & based
an audited standalona and consalidated financial statements of tha Company as at and far Bha year anded 31 March 2022
which have been approved by the Board of Directors in thesr meafing held on Novembar 14,2022,

For SaftSal India Limited

Bhaskara Rao Madala(DiN: 00474583 Dir. T. Hanuman Chowdary (DN 00107008

Whale-fime Director Directar

Staternant referred o in our carificate of avan dals

For Pavulun & Co

Chartered Accounianis

Firm Registration No. 0121945

(CAN RAJESH)

PARTMER M.Mo: 223189

UDIN: 22223160BDAALE 1444

l.rnquute
RECORD DATE AND SHAREHOLDER'S ENTITLEMENT

1.1 As reguired under the Buyback Regulations, the Campany has announcad the record date (the “Record Date®) of
January 13, 5023 for the purpase of detarmining the enlifemend and 1he nemes of the sharehoiders, whoare eligible
b participate in the Buvback Offer, As perihe Buyback Regulations and such oiber circulars or nodifications, &s may be
applicable, in due course, elighle sharetolders will receive a letter of offer in refation 1o the buyvback ("Letter of
Offar”] along wilh a tender offer apphcation form mdicaling the entillement of the Eligibie Shareholder for particpaling
in tha buyback. Ewven i the Eligible Shareholder daoas nal recesve the letber of afler alang with the tender farm, the
Eligible Sharehalder may paricipate and ender shares in the Buyback,

112 The Equily Shares 1o be bought back as a parl of this Buyback Offer 15 divided intg hwo categonas.

* Reserved category far Small Sharehalders; and
+ eneral category for all Eligible Shareholders other than Small Sharehoidars,

1.3 Asdefined inthe Reguiation 2 (1) (n) of the Buyback Reguiations, a “Small Shanehaolder” is 2 sharehokdar who holds Equity
Shares having marke! value, on he basis of Be dosing prica of B Equity Shares on the Slock Exchangas having the
highesl rading volume &s an the Record Date, of not mare than INR 200,000 {Indian Rupees Two Lakhs oaly), For the
purposes of dassification of a sharsholder, as & “small sharsholder”, multiple demal accounts having the  same
pemanent accountnumber [PANT, incaseof securities held inthe demat fomare to beclubbed togathes,

1.4, In accordance wih Regulation 6 of the Buyback Regulalions, the resersation for the Small Shareholdars will ba the
higher of {a) 15% ({fifteen percant] of the member of Equity Shares which the Company proposes b buy back, ar ib)
number of Equity Shares to which the Small Shareholders  are enfiied, as per the shareholding of Small
Shareholders as on the Record Date.

1.5 Based on the holsing af Equity Shares as on the Record Date, the Company will determine the entitliement of esch
Eligible Sharsholder, mciuding Smal Shareholders, to tender their Equity Shares in the Buyback. This entiflement for
each Eligible Shareholder will be calculated based on the number of Equity Shares held by the respective Eligible
Sharehalder as on he Record Dale and the ratio of Buyback applicable in the categary o which such Elgible
Sharehalder belongs. The final numbser of Eguity Shares that the Company shall purchasa from each Ebgible
Sharehalders will b based on the tatal number of Egquity Shares tandered by such Eligibla Sharehodder.
Accardingly, the Company may ot purchase all of the Equity Shares tendared by an Eligible Sharehaolder,

116, In accordance with Regulalion 9(x) of the SEBI Buyback Requlations, in ordar b ansure that the same Elgible
Sharshalder with multiple demal accounlsfolicsdaas nal recsive a higher enfillement under tha Small Sharsholder
cabtegory, the Company will club together the Equty Shares held by such Eligible Shareholders with a commaon PAN
for determining the: category {Small Shareholder or General) and entifement under the Buyback, In case of jont
ghargholdng, the Company will club fogether the Egquity Shares held in cases where the sequence of the
PiMs of the [oimt sharehclders ks identical. In case of Eligible Sharehoiders hokfing Equdy Shares in physical
form, where the ssquence of PANs s identical or whare the PANs of all jonl shareholders are nolavailable,
the Company will chack the saquanca of the names of the jint holders and chub fogather the Equity Shares held in
such cases wherethe saquenceof the PANsand names of joint shareholders are idenfical,

11.7. The sharsholding of ingtilulional imvestors like matual funds, pension fundsfirusts, insurance comganies ale., with
cormman BAMN will nat be dubbad together for detanmining the catagory and will be considared saparataly whera these
Equity Shares are held fordifferent schemeas and heve a different demat account nomenclaturs based on infarmation
prepared by the registrar to  the Buyback ("Registrar’) as per the shareholder records receved  from the
Depositones, Further, the Equity Shares held under the category of ‘cleadng members' or ‘corporate body margin
accaunt’ or ‘corporate body-broker’ as per the beneficial position data a3 on the Record Date with common PAN are
nol proposed fo ba cubbad logethar far determining thair entillement and will ba considered segarately, where hese
Equity Shares are assumed 1o be held on behalf af clients,

11.8. After accepting the Equity Shares tendered on the bazis of entillement, the Equity Shares left o be bought back, if any,
inane categary shall firs) be accapled, m propartion o the Equity Shares lendered over and above thair entiliemant in
the offer by Eligitle Sharehalders in thal catagory, and theraalter from Eligible Sharahalders wha have tendered over
and afave thairentitfemant in fhe ofhar calegory.

11.5. Eligible Shareholders' paricpation in the Buyback vl be wolurtary. Elgbie Sharehokders can choose o participate and get
cashnlieuof sharesiobe accepled under e Buyback or thay may choase nal 1o parficipate. Elgble Shareholders may
aka choose o participata in par of ther entllement. Eligble Sharahoiders also have he opton of lendarng edditional shares
iover and above therr entiliement) and paricipate in the shoriall crealed due b non-paricipation of some ofher Bligitle
Shareholders, if ary. the Buvback entiiement for any shareholder is nata round number, then the fractonalentdement shall
beignored for computation of entitement to tender Equity Shares in Buyback,

1110 The marimum number of Equity Shares that can be tendered under the Buyback by any Elgible Shareholder cannat
exceed fhe rumber of Equity Shares held by the Eligibtde Shareholder as on the Record Date, IF fhe Buyback
entilement for any Efigibde Sharehoider is not a round number (e, not & muftiple of 1 Equity Share), then the
fractional entilernant shall be ignored for computation of enbiterment to tender Equity Shanes in the Buyback, The
Small Shareholders whose enbflarmanl would be less than 1 Equity Share may tender addilional Equety Sharas as
pari af the Buyback and will be given preferancea in the accaplance of one Equily Shara, if such Small Sharehalders
have ftenderad for additional Equity Shares,

11.11 The Equity Shares landared as per the entitlernant by Elgible Sharehokders as wel as additional Equity Shares
tanderad, if any, will be accepted as per the procadura laid down in the Buyback Reguiations. Each Elgible
Sharahalder will recaive the lelfer of offer alang with a tenderiofier form indicating the enfillement of the Eligible
Sharebolder for parficipating in fhe Buyback, Ecome ansing tothe sharehokders under the Buyhack is exempt
fram Income Tax in India. However, the participation in the buyback by non-resident shareholders may be taxabie in
their country of residence according tothe fax laws of their respective countries. The buvback ransaction would
also be chasgeable to Securities Tranzsaction Tax (STT) in Inda. The sharehokdars are advised 1o consull thair own
legal, inancial and lax advisors prior toparticipaling in tha Buyback

11.%2 Detaded instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the relevant
b Lable will be included in the Letier of Offer which will be sent = dwe course to the Eligible Shareholders as on
the Record Date.

12, PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

12,1 The Buyback 5 open ip gl Eligible Shareholders and baneficial cwners of Equity Shares of the Company a5 on the
Record Date a5 per the reconds made available b the Company by the Depositonies [ regisirer a5 on the Record
Crate. An Efgible Shareholder who wishes totender ther sharesin the Buyback must have an active demat account,
trading account and Bank account,

m E = -

122 The Buyback shall be undertaken on & proporionate basis through the tender offer process prescribed under
Regulation 4[wha) of the Buyback Regulations, Addiionally, the Buyback shall, subject to spplicable laws, be
facisizied by tendering of Equity Shares by the Eligile Shareholders and seftlement of the same, through the stodk
exchange mechanism ag specified in the SEBI Circulars

123 Forthe implementation of the Buyback Odfer, the Company has sppointed "RLP Securities Private Limited” as the
registered  broker Company™s Broker™) through whon the purchases and setllements on account of the Buybacs
Offer would be made by the Comgany. The contacl datailsof 1I'r&ljnrnpan5r's Eh'ﬂ-kﬂr ara a5 Tnﬁ:m-s

| RLP Securities Private Limited (GIN: U?dHEEITGEIEIE-PTCEIEE’NE:. '
402, Marnal Towers, Dwarasapuri Calony

Purgaguita, Hyderabad 500082, Telangana Stata. India

Tel.No.: +31 40 2335 24E5; Fax No,:+31 402315 1238

Email: rlpsecuriiesfyaboo.com; Wabsite: www. ripsecunties.com

Contact Person: Mrburalidhar

| SEEIRegistration No.: INZDI0166638 Validity: Permanent (uniess suspended or cancellied by SEBI) .

124 TI'reCumpﬂrry"-.dlrquEs-1h‘r&5h:ﬂ: Exchange, ie, BSE foprovide 2 separaie acquisition window ("Acquisition Window™) o
faciitate placing of sall orders by Eligitle Shareholders who wish 1o tendes their Equity Shares in the Buyback. Accordingly,
Eguity Shares may be tendered in the Buyback thraugh BSE. BSE would be - the designated  slock exchange for the
Buyback The dalalls of the Acquisition Window will bespecified by the Stock Exchanges from time % Sma.

125 During the tendering paricd, the crder for salling the Equity Shares will be placed in the Acguisition Window by Eligible
Shareholders through thelr rezpective stock brokers guring normat trading hours of the secondary market. In the
tendenng procass, the Company Broker may also process the orders recaived from the Eligible Shansholders.

126 Procedure to be followed by Eliglble Sharehobders holding shares In Demat Form:

{a] Eligible Sharehalders hoiding Demat Shanes who desire to tender their Demal Shares under the Buvback would hawve o
do 5o through their respective Shareholder Broker by indicating to the concarmed Shareholder Broker, the details of
Eqisty Shares ithey intend fo tender inder the Buyback.

B} The Sharehalder Broker would be required o place anordar f bid on behalf of the Eligible Sharehalder wha wish 1o
fender Demal Shares in the Buy back using the Acquisition Window of the BSE. For furiher details, Eligible
Sharehodders may refer to the circulars issued by the Designated Stock Exchange and the Clearing Corporation

[z Thedetails of the settemeant nembar under which the isn will be marked on the Equity Sharas tenderad for tha Buy
back will baprovided inasaparate crculer fo be issweed by the Clesring Carporation,

[d]  The lien shall ba marked by the Seller Mambarin the damal accourt of 1he Sharehokders for the shares lendered in
tender offer. Dalals of shares marked as len in the demat account of the shanaholder shall be provided by e
Cepositories o Clearing Corporalion. Incase, the Sharsholders demat account is hekd with ane Depasitary and Clearing
bember pool and Clearng  Corporation Acoount  is held with other depository, shares shall b2 Blocked in the
shareholders cemat acoount al source depository during The iendering perod, Inter Depository Ternder  Offer (IDT)
instructions shall ba initiated by ha shareholders: al sounca depasitary 1o Clearing MambaniClearing Carporalion acoount
at targat Depostory. Source Depasitory shall block  the shareholder's securifiesii e transfars from free balanca 1o
biocked balance)and send IDT message to target Depository for confirming creation of lien. Details of shares blocked in
fhe sharehoiders demat account shall be provided by the tarpat Depositoery to the Clearing Corparation

e} For custodian participan! orders for Demat Shares. early pay-in is5 mandatory pror 1o confirmation of
ordertadbycustodians. The cusiodian shall sither confirm or rejact tha orders not later than the closing of tradng hours
on the last dey of the Tendering Paricd. Thereafier, all unconfirmed crders shall be desmed io be rejectad, For all
confimmed custodian participant orders, any order modification shall rewoke the custodian confimation and the revised
ordershal besent tothe custodian again for corfirmation.

(ft  Upan placing the bid, the Shareholder Broker shall provide & Transaction Registration Slip (TRS| generated by the
siock exchangs bidding system to the Eligibée Sharehoider on whose behalf the order bid hes besn pleced. TRS will
contain details of order submitied Be bid 1D number, application numbser, DP 10, dient 1D, number of Equity Shares
tenderad eic. Incaze of non-receipt of the completed tender form and ofer documents, but lien marked on Edquity
Sharas and a valid bid s the exchange bidding systam, the bid by such Eligible Shareholdar shall be deamed to have
been accapled,

{31 Eligitle Sharehokders who desire to fender their Demat Shares inthe Buyback may delver the Tender Fom duly
signed (oy all Eligible Shareholders incase Demat Shares ane in joinl names] in the zame order in which they hold the
Equily Sharas, along with TRS generated by the stock exchanga bigding syslem upon placing of a bid, either by
reqistered past, speed post or cowiar or hand delivery 1o the Registrar lo the Buyback at 1he addnass mentianed an
the caver page of this Drafl Lefter of Offer, so that the same ana recaived not later than 2 {twa) days of Buyback Clasing
Date, The envelope showld be super scribed as "SofiSol India Limited Buyback Offier”. In the avent of non-receipd of
the complated Tender Form and other documends, but receipt of Equity Shares in the speciad account of the Clearning
Corporation and a valid bid in ihe stock exchange bigding system, the Buyback shall be deemed 1o have been
Accepied forsuch chareholders holding Dersat Shares.

(h] The Eligitte Sharshokders who hawe tendered their Demat Shares in the Buyback will have to ensure that they keepthe
DP Account active and unblocked 1o receive credit in case of retun of Equity Shares due o resection or partial
acceptance as decided by the Company. Furthes, Eligible Shareholsars will have 1o enzure that they keep the bank
account allached with the DP acoounl active and updated b racaive cradil remittance due o Accaplance of Buy back
of Equity Shares by the Company.

(i} ExcessDematShanes o unaccepted Demat Shares, if any, tendened by the Eligible Shareholderswould be relurmed
b thesm by Claanng Corporation. Il the sacurities fransier instruction i rejectad in 1he depository systam, due b any
issua than such securdies will be transfarred 1o the Sharsholder Broker's depassiony poal acocount Tar orward transterlo
the Elgible Shareholder. Incase of cusiogan pasticipant orders, Demal Shares or unaccepted Demat Sharas, if any,
willbe returned to the respective custodian depository pool account,

1 Incaseo Equily Sharas held in dermalenalizad form, subrmission of Tendar Form and TRS & nolmandatory. After e raceiplof
such Equity Shares by the Ciearing Corparation and & valid bid in fhe exchange bidding system, the Eligible Sharehoiders
holding such Equity Shares are deemed fohavesuccassuly tandered the Equity Shares in fhe Buy back,

[k}  Eligile Sharahoiders wha have landered their Damal Shares in the Buyback shall also provide &l refevanl documanls,
which ara necassary o ansure transfarabidity of the Demal Shares in respect of the Tender Farm ta be sent. Such
docwments may mciude (bl not be limited ta);

(i} Dulyattested power of atlormey, dany person othar than the Eligibée Sharehokder has signed the Tander Formm;

(1] Duly attesied death cedificate and succession cerificatefagal heirship cerificate, incase any Eligible Shareholder is
deceased, or cowst approved scheme of merger’ amalgamation for a company; and

(8] In case of companies, the necessary cerffied corporate authorisafions (including board andfargeneral meating
resohfions).

12.7 Procedure to be followed by Eligible Shareholders holding shares in Physical Form:

[a) Inaccordancewith SEBI Circular dated July31, 2020(Circulamo SEBVHOICFDVCMOA /ZIRP 20200144, sharabalders
holding securities in physical form are allowed 1o landar shares in buyback trowgh tender affer raule. Howaver, such
tendering shall ba &s per the provisions of the SEB| Buy back Regulafions.

(I}  Eligibde Shareholders who ane halding Physical Shares and intend o participate in the Buyback will be required 1o
approach thair respective Sharehoider Broker along with the complete sal of dacumants lor verfication procedures
b b camed oul before placement of the bid. Such documends will include the(l) the Tender Farm duly signed by all
Eligible Sharehoiders (in case Physical Shares are in joint names, in the same order in whach they hold the shares), (i)
orging! share certificatels), (W) valid share transfer formisiForm SH-A difly filked and signed by the transferors (e, by
all registered shareholders in the same order and as per the specimen signatures regisierad with the Company) and
dufy wimaszad at the appropriate place authorizing the transfar in faveur of the Company, (iv) self-attasted copy of
PAN Card|s) of all Eligible Sharehalgers, (W] any athar relevant dacumeanis such as power of allarney, corporals
authorizabon (including board resoldionispeciman signature), notanzed copy of dealh cerificate and succassion
cartificaie or probated will, if the ariginal shareholder i deceased, elc,, as applicable, In additian, if the address of the
Eligible Sharehoider has undergone a change from the address registenad in the register of members of the Company,
the Eligible Shareholder would be reguired to submit a sef-attested copy of address proof consisting of amy one of the
fellowineg documents: valid Aadhar cand, voter identity card or pazsport.

(0] Based on these documents, the concemed Sharehokder Broker shall place an erderbid on behalf of the Eligible
Shareholders holding Equity Shanes in physical form who wish 1o tender Equity Shares in the Buy back, using the
acquesition window of BSE. Upon placing the bed, the Sharehclder Broker shall provide a TRS generated by the
axchanga bidding system o the Elighle Sharahokdar. TRS will contaimn the datails of ardar submitled like Tobio nember,
carlificate number. distinctve rurmber, rembar al Eguity Sharas lendanaed abe.

() Anmy Shareholder BrokerEligible Shameholder who places a bid for physical Equly Shares, is required to deliver the
original share cerificate(z] and documents (a5 mentioned above) along with TRS generaled by exchange bidding
syslam upon placing of bid, silher by registered posl speed posl or couner of hand dalivary 1o The Regsirarn b the
Buyback i.e., KFin Technaologias Limited {at tha address manfionad 2 paragraph 19 ahava) nat [ater than 2 (bva) days
fram the ofier dasing date. The ervelope should be supar scribed as “Saf Sol India Limsed Buy back Offar”, One copy
of ihe TRS will be refzined by Registrar to the Buybzck and it will provide acknowledgement of the same io the
Shareholder Broker,

[d] The Eligitde Sharehalders holding physical Equity Shares shoukd note thet physical Equity Shares will not be accepled
urdess the complate set of documents. gre submatted, Accaptance of the physical Equity Shares for Buyback by the
Company shall be subject fo verification as per the SEBI Buy back Requiations and any further directions issued in this
regard. The Regisirario the Buyback will verify such bids based on the documents submitted on a daily basis and till
giich verification, BSE shall display such bigs as ‘unconfirmed physical bids’. Once Ragistrar 1o the Buyback confinrms
the bids, theywill be bealed as ‘canfirmad bids',

(8] In caze any Eligitée Shareholder has submitted Equity Shares in physical form for demateriasation, such Elighle
Shareholders should ensure thal the precess of geting the Equity Shares dematenalised is completed well in time so
that they can parlicipate in the Buy back bafora the closura of the Terdaring Pariod of tha Buyback.

M Anunregisienad sharehokder holding Physical Shares may also tender his shares for Buybacs by submittng the duy
executed iransfer dead for transfer of shares, purchased prior to Record Date, in his name, akong with the offer foem,
copy of his PAM card and of the persan from whom he has purchased shares and olher relevanl documents a5
required for ransfar, if any.

128 Additional requiraments in respect of tendears by the Non-Resident Shareholdars:

1a)  While tendesing their Equity Shares under ihe Buyback, all Eligible Shareholders baing Non-ResidentShareholders
rexcluding Flis) shall enclose a copy of the pemmission received by them from BB, i applicable, toacguire the Eguity
Shearas hiald by tharm.

(5] Incasethe Equiy Sharesare held on a repatriation basis, fhe Mon-Resident Eligible Shareholders shall obtsinand enclose
a letter from 1he Elighle Shareholder's authorised dealer’ bank confirming that at the time of acquiring the said Equity
Shares, payment for fie same was made by he Mon-Resigant shanabolder fom e aporoprate account (eg. NRE a't) as
spectied by BB in #s approval. Incasa the Mon-Residanl sharshaokdar is notin a postion o produce the sad carlificals, Se
Equily Shares would ba deamed 1o have been acguired on narrepalnation basis and in hat case he Mon-Residen
Efgible Shareholder shall submit a consent |etter addressad bo the Company, aliowing the Company to make the payment
on @ or-repatriaion basis n respeciof fevalid Equity Shares Accepted in the Buyback,

() Hanyof the above slaled documeants, as applicabls, ana nol anclosed along with the Tender Form, the Bauily Shares
tendered under the Buyback arelisble 1o be rejectad.

{d]  The parbicpation of the Elgibla Shareholgars inthe Buyback i antinely al e discredion of the Elgible Shareholdars, The
Company does nol accept any responsiiily for fe decision of any Elgbke Shareholder 1o afthar  parficipate or 1o not
parficpata in the Buyback. The Company willnot be responsible in any manner for any loss of Share corificaleds) and ather
documenis duning ransit and the Eligible Sharehalders are advised to adequately safequand theirnterestin his regand,

129 Moddfication/ cancallalion af ordarswill be allowed during the tandaring pedod of the Buyback

12.10 The cumuiative quantity of Equity Shares tendered under the Buyback shall be made available on the webs#e of BSE
i beeindia com) froughout the trading zession andwil be updated at specific intervals during the tendering pesod.

13. METHOD OF SETTLEMENT
Lpon finglization of the besis of acceplance &5 per SEBI Buyback Regulations:
[a] Thesettemanl of rages shall be carred oul inthe manner similar o sestlement of radesin the secondary markel,

(0] The Comipary will pay funds peraining ta the Buyback to the Company Brokerwhowill fransfer the funds o the Clearing
Corporation’s bank sccount &S per the prescribed schedule, The setlements of furd obligation for Cemat Shares shall
be afected ag per the SEBI crculars and 2= prescribed by BSE and the Clearing Corgoration from time to time. For
Demal Shares accapled under the Buy back, such baneficial owners will recalve funds pay oul i their bank account as
prowvided by the deposilory syslam direclly fo1he Claaring Carporation and incase of Physical Shares, the Clearing
Corporation will release the funds ta the Shareholder Brokaris) as persecondary markel payvout machanizm, f such
sharehokier's bank account details are nat avelable or ifthe funds transfer instruction is rejected by REN bankis), dis fo
any reasans, then the amount payable to the concemead shareholders will be ransfemed foihe Shameholder Broker
for onward transfertosuch shareholders.

[z) The Equity Shares bought back in dematesialized foom would be transTerred direcily to the demat escrow accound of
the Company opened forthe Buvback ("Company Demat EscrowAccount”) proviged it isindicated by the Company's

Broker or it will be transfarred by the Company’s Broker (o the Company Demat Escrow Account on recept of e
Equity Shenes from the clearing and setiement mechanism of the Stock Exchanges

(d} Forthe Eligble Sharshoiders holding Equety Shares in physacal Tomn, the lunds pay-out woulkd be given 1o thair respactive
Selling Member's seftierment accounts for releasing the same fo the respective Elgible Shareholder's account.

e} Ay excess physical Equity Shases pursiant o proporlionate acceptance [ rejection will be returned to the
Shareholders direclly by Ragistrar ko the Buyback. The Campany Is aulhorizead o split the shara cartificale and issua
new consalidated share cerbficate for the waccepled Equity Sharas in case the Equity Sharas accepled by the
Company are less than the Equity Shares tendered in the Buyback by the Equity Sharehaolders holding Equity
sharasinthe physical form

i The Demal Shares bought back would be lransferrad direclly 1o the Company Damal Acoound provided i is
indicated by the Company's Broser orit will ba transfarred by the Company’s Brokear lo the Campany Demal Account
onreceipd of the Equity Sharesfram the clearing and setilement mechanism of B3E

(g} The Eligible Shareholders of the Demal Sharas will have 1o ensura thal thay keap thair DP account aclive and
unbiacked fo receive cradil in case of relum of Demal Sharas, dua bo rejection or dua o nan-acceptanca in the
Buyback,

(h) Excass Demal Shares of unaccepled Demal Shanes, if any, lendered by the Eligible Sharabalder would ba relurmad 1o
tham by tha Clearing Comoration direclly b the respaclive Eligible Sharaholder's DP account. Any excess Physical
Shares pursuant i proporiipnate acceptancairejection will be relumead biack 1o the concarned Eligible Sharaholders
directly by the Registrar to the Buybeck. The Company & authorized to spl the share cerlificate and issue new
consolidated share cerificate for the unaccepted Physical Shares. incase the Physical Shares accepted by the
Company are less than the Physical Shares tendered in the Buyback.

(i The Company Eroker would also issue a contract note to the Comparny far the Equity Shares accepted under the
Buyback and return the balance unzccepled Equsly Shares to their respective clients’ will unblock the excess
unaccepled Equity Shares. The Comgany's Broker would also =sue a confract note to the Company for the Equity
Shares accepled under the Buyvback

jf Incase of certain shareholders viz., MRls, non-residents et (where there are specific regulaiory requiremends
periaining to funds payvout including those prescribed by the RBI) who g0 nof opt to settie through custodians, the funds
payoul would be given i their respeclive Shareholder Brokes's sefllement acoounts for releasing ihe same o such
sharehalder s atcound.

(k) Eligitle Sharehoiders who intend 1o paficipate = ihe Buyback should consult thair respective Sharehalder Broker for
payment to them of any cost, apphcable taxes, charges and expenses (including brokerage) that may be levied by tha
Sharahoidar Broker upon the Eligible Sharsholders for tandering Equty Shares & the Buyback (sacondary markil
fransackion). The Company accapls no rasponsibility bo baar or pay such addional cost, charpes and expeanses
jincluding brokerage) incurred solely by the Eligible Sharahoiders.

(I The Equity Shares bought will be extinguished in the manner and following the procedure prascribed in the SEBI Buy
back Regulations.

(m) ELIGHELE SHAREHOLDERS WHO HAVE DEMATERIALIZED THEIR PHYSICAL EQUITY SHARES POST RECORD
DATE AND TENDERED THEIR DEMAT EQUITY SHARES IN THE BUYBACK MAY DELIVER THE TENDER FORM
DULY SIGNED (BY ALL ELIGIBELE SHAREHOLDERS IN CASE SHARES ARE IN JOINT NAMES) IN THE SAME
ORDER IN WHICH THEY HOLD THE EQUITY SHARES, ALONG WITH TRS GEMERATED BY THE STOCK
EXCHANGE BIDDING SYSTEM UPON PLACING OF A BID, EITHER BY REGISTERED POST, SPEED POST OR
COURIER OR HAND DELIVERY TO' THE REGISTRAR TO THE BUYBACK AT THE ABOVE ADDRESS, 50 THAT THE
SAME ARE RECEIVED NOT LATER THAN 2 (TWOQ) DAY'S FROM THE DATE OF CLOSURE OF THE BUYBACK. THE
ENVELOPE SHOULD BE SUPER SCRIBED AS “SOFTSOLINDIA LIMITED - BUYBACK OFFER".

Special Account opened with the Clearing Corporation

The details of fransfer of the Demat Shares io tha special accaunt of the Clearing Corporation undar which thea Equity Shares
are 1o be ransfemad in the accound of the Clearing Corporafion by treding membsars or custodians shall be informed in the
issue opening circuéar that willbeissued by the B3Eor the Cleanng Corporation,

Rejection Critaria

The Equity Shares tendered by Eligitle Shareholders holding Demat Shares would be liable to be rejected on the
following grounds:

(ip Ehe Equity Shareholderis nodan Elgible Sharehalder of the Campany as anthe Recond Date; ar
(i} ifthere s anamem i match in the demat accoun of the Elgible Shareholder and PAN; or

(i) where there exists any restraint order of a Court'any other competant authority for transferidisposal’sale or where loss
of share cerificates has been nolified to the Company or where the tile to the Equity Shares is under dispute ar
otherwise notclear orwhere any other resiraint subsisis.

The Equity Shares tendered by Eligible Shareholders holding Phiysical Shares would be liable to be rejected on the
following grounds, if:

iy  The documents menfionad in the insiruction number 3 and 4 of the Tender Form for  Eligibée Sharehokdars halding
Equity Shares in physical farm are not received by the Regisiraron or 3 pmeon the offer dasing dade; ar

(i} If thera is any other company’s share cedificate enclosed with 1he Tender Farm instead aof the share cerdificate of the
Company, ar

(i) W the ransmission of Egquity Shares & nol comglaled, and the Equaty Sharaes ane nol in the name of the Eligible
Shareholders; or

iiv) If the Eligible Sharehokiers bid fie Equity Shares but the Regsirar does not receive the physical Equity Share certificale; or

iv) Intheeventthe signaturs in the Tender Form and Farm 3H-4 do nod match as parthe specimen signature recorded with
Campany or Registrar tathe Buyback; ar

(vl) ‘Where there exists any restrainl order of a Courliany other competant autharity for iransferidisposalsale or whens loss
af share carificates has been nolifiad 1o the Company or whare the tille o tha Equily Shares is undar dispube ar
athervise nol chearorwhers any other restraint subsists,

Upon finalization of the basis of acceptance as per Buyback Ragulations:

i.  Thesstilementofirades shall be camied outin the manner similar to settlement of trades in the s2condary market and as
Intirnated by the Clearing Corporation from tme to tne.

ii.  The Company will pay the consideration to the Company’s Broker who will transfer the funds pertaining to the Buyback
to the Clearing Corporation’s bank accounts as per the prescribed schedule. For Equity Shares accepied under the
Buyback, the Clearing Corporation will make deect funds pavoul o respective Elgible Shareholders, I Eligibie
Shareholders’ bank accounl detads are nol avaitable or i the funds ranslar instruction s rejacted by the Rezana Bank
af india/Ehkgible Sharehalders’ bank, dua 1o any reason, than such funds will be fransterred bo the concemed stock
broker's satilemeant bank account for arwand fransfes o such Eligitde Shareholdears.

li. The Equity Shares bought back In demal form would be ransfarmed derecthy (o the demal account of the Coemgarny
*Company Demat Account”™) provided il is indicated by 1he Campany's Broker or d will be fransfermad by the
Company's Broker io the Company Demat Account on recaipt of the Equity Shares from the clearing and setflement
mechanism ofthe Stock Exchanges,

. Incasa of cerain chanl ypes viz. Non-Residenl Shareholdars (whena thare may be specific RBI and other regulatory
requirements pertaining o funds pay-oul) who do notopt bo setile thraugh custadians, the funds pay-outwould be given
b0 their respective Sharehedder Broker's setlement accounds for releasing the samea b the respective Eligible
Shareholder sccount, For this purpose, the clent type details would be collecied from the Deposiiones, whereas
amount payable to the Elgible Shareholder pertaining fo the bids setiled through custodians will be transferred to the
setllement bank account of the custodian, each in accordance with the apolicable machanism prescribed by the Stock
Exchangas and 1he Clearing Comoration from lime 1o bime,

v.  The Eligible Sharehoklers will have 1o ensune that they keep the depostory particigant ("DP7} acocount active and
unblocked 1o receive cradd i case of raturm of Equily Shares, duse b resaction or due bo non-accaplance of Eguity
Shares under the Buyback,

vi.  Excess demat Equity Shases or unaccepted damal Eguity Shares, if any, tenderad by the Elighle Shareholders will be
rafurnad b them by the Claanng Corporation. i lhe secuwitias transher inslruction i rejecbad in the deposiony system,
due 1o any issue Ehen such securlies will be Fansfarred bo the Sharaholder Broker's deposilary podl accaunt far
armward transfer {osuch Elgible Sharehaolder,

vil,  The Compamy's Broker would isswee a conract nobe o the Company for tha Equily Shares accaplad under the Buyback.

viii,  Elgible Sharehodders who mtend 1o participate in the Buyback showld consult their respectve stock broker for any
cost, appicable taxes, charges and expenses (mcluding brokerage) etc., that may be kevied by the stock broker upon
the zalling shareholders for tendering Equity Shares in the Buyback (sacondary markel transacton). The Buyback
consideration recened by the Eligibla Sharaholders in respac of accaplad Equity Shares coukd ba nel of such costs,
appicable laxes, charges and expansas (including brokarage) and the Company accapts no rasponsibilily o bear ar
pay such additional cost, charges and expenses (including brekerape) incurred solely by the Eligible Shareholders,

ix. TheEquity Shases accaphad, bought and hying to the credit of the Company's Damal Account will be extinguished in tha
ranrerand following he procadune prascribed in the Buyback Regulations.

14. COMPLIANCE OFFICER
The Company has appainted Mr Baddarm Laxman as the Campliance Officer for the purpasa of the Buyback {"Complianca
Cfficar’). Imvastors may contact tha Compliance Officar for any clarification or to address thair grievancas, if any, during
office: howrs ie. 10,30 am. o 5.30 p.m. on all working days except Saturday, Sunday and public holidays a1 the below
mentioned address.

Mr Baddam Lazman

Company Secratary & Compliance Officar

SoftSol India Limited, Piot No.4, Software Units Layouwt, Madhagur, Hyderabad, Telangana - 500081

TedMo.; +31 40 4255 8500 / 99667 62232 Fax Hn. #0141 -1256 HEI:H]I Email:cs@softsol.com

15. INVESTOR SERVICE CENTREAND REGISTRARTOTHE BUY BACK OFFER
In casa of any quenes, Equity shareholders may also conlact the Registrar & Share Transfer Agent, during the office haurs

Le., between 10,00 a.m. fo0 5.00p mindan Standard Time an all warking days except Saturday, Sunday and public holidays, at
the I‘u-llu:rwir'-_g address:

A KFINTECH

Kiin Technologies Limited

CIN:UT2400TG2017PTC11 824

Sedenivm, Tower B, Plof Mo~ 31& 32 FinancialDistriciNanakramguda, Serilingampaly

Hydersbad Rangareddy, Telanganai 0]z, India

Telephone Mo.:+5140 67162222, Tall frea no: 1-800-30%4-001 Fax: +31 4023001153

Comtact Person: M Murali Krshna

Emall:soft sol.buyback@ikfintech.com; Websiteowsw. kiintech.com

Investor Grievance Email; einward msikdintech.com

SEBI Registration No.: INRDIODIOZZ1 Validity Period: Permanent {unless suspended or cancelisd by SEBI)

1'5. MANAGER TO THE BUYBACK

akasam

tranecending horinomns

| akasam consulting private limited

CIN: UF4140TGAI00PTCIIS024

“akasam’ 10-1-1711, level 22 4,

Magab Tank, Hyderabad - 500004, Tedangana, Inda

Telephone Mo.: +31-40-6644 400855 Mobile: 90496 05040

Contact Person: M F Naidu

Email: info@akazamconsulling.com; mpnaiduiliakasamconsuliing.com

Wabsite: www.akasamoonsulling com

SEBI Reglstration Mo.: INMOI011658 Vallidity Perbed: P&mmrrmt [unless suspmdmwﬂancalled by SEBI)

17. DIRECTORS RESPONSIBILITY

As per Requlalion 24 (i) {a) of the Buyback Reguiations, the Baard of Deactors of the Comgany accepés full responsibility for
all the information contained in this Public Announcament and lor the information confained in all ofher advertsemants,
circulass, brochunes, publicity materials eto., which may be used in relation to the Buyback and confirms that the information
in such documends cantain and will contain true, faciisal and material information and does not and will not contain any
misleading information,

For and on behalf of the Board of Directors of SoftSol India Limited

Sdi- Sdi- Sl
Bhaskara Rao Madala Dr T Hanuman Chowdary Baddam Laxman
Whaole-time Director Director Company Secretary & Compliance Officer
DIN: 00474589 DIN: DHOTO06 Membership Mo.ACS-20625
Date: December 22, 2022
Place: Hyderabad
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY
SHARES OF SOFTSOL INDIA LIMITED (“COMPANY”) FOR BUYBACK OF EQUITY SHARES THROUGH TENDER
OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS,
2018, ASAMENDED

This Public Announcement (the “Public Announcement”) is being made pursuant to the provisions of Regulation 7(j) of the
Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018, as amended (including any statutory
modifications or re-enactments that may be introduced (the “Buyback Regulations”) for the time being in force and contains
the disclosures as specified in Schedule Il to the Buyback Regulations.

OFFER FOR BUYBACK OF UP TO 20,58,824 (TWENTY LAKHS FIFTY EIGHT THOUSAND EIGHT HUNDRED AND
TWENTY FOUR ONLY) FULLY PAID UP EQUITY SHARES OF THE FACE VALUE OF INR 10 (INDIAN RUPEES TEN
ONLY) EACH AT A PRICE OF INR 170 (INDIAN RUPEES ONE HUNDRED AND SEVENTY ONLY) PER FULLY PAID UP
EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE “TENDER OFFER” ROUTE AS PRESCRIBED
UNDER THE BUY-BACK REGULATIONS USING STOCK EXCHANGE MECHANISM.

Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off
adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the sum or percentage
change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or rowin
certain tables may not conform exactly to the total figure given for that column or row.

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The Board of Directors (hereinafter referred to as the “Board™ and unless repugnant to the context or meaning thereof)
of SoftSol India Limited (the “Company”) passed a resolution on Monday, November 14, 2022 (the “Board Meeting”)
to approve the proposal for buyback of equity shares of the Company and sought approval of its equity shareholders,
by a special resolution, through postal ballot notice dated Monday, November 14, 2022, the results of which were
announced on Wednesday, December 21st, 2022, the equity shareholders of the Company have approved, by way of
special resolution, the buyback (the “Buyback”) for up to 20,58,824 (Twenty Lakhs Fifty Eight Thousand Eight
Hundred and Twenty Four Only) fully paid-up Equity Shares (representing 12.24% of the total number of outstanding
equity shares in the paid-up share capital of the Company) of face value INR10 each (“Shares” or “Equity Shares”), ata
price of INR170/- (Indian Rupees One Hundred and Seventy Only) per Equity Share (the “Buyback Price”) payable in
cash, for an aggregate maximum amount of INR 35,00,00,000.00 (Indian Rupees Thirty Five Crores Only)excluding
the transaction costs viz. brokerage, applicable taxes such as securities transaction tax, goods and service tax, SEBI
Turnover fees, stamp duty, buy back tax, etc.(the “Buyback Size”) being 15.30% and 21.12% of the aggregate of the
fully paid-up equity share capital and free reserves as per the latest standalone and consolidated audited financial
statements of the Company for the financial year ended March 31, 2022 and is within the statutory limit of 25% of the
fully paid-up equity share capital and free reserves as per standalone and consolidated audited accounts of the
Company, on a proportionate basis through the “tender offer” route as prescribed under the Buyback Regulations,
from all the shareholders who hold Equity Shares as on January 13,2023 (the “Record Date”"). As required under the
Buyback Regulations, Equity Shares to be bought back are divided into two categories: (i) reserved category for Small
Shareholders (as defined hereinafter); and (ii) general category for all other shareholders.

The Buy back is in accordance with the provisions contained in Article 20 of the Article of Association of the Company,

Section68, 69 and 70 and all other applicable provisions, if any, of the Companies Act, 2013, as amended (the
“Companies Act’), the Companies (Share Capital and Debentures) Rules, 2014 (as amended) (the “Share Capital
Rules”) to the extent applicable, the Companies (Management and Administration) Rules, 2014, (the “Management
Rules"), Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("Listing Regulations”), as amended (including any statutory modifications or re-enactments that may be
introduced),and the provisions contained in the Buyback Regulations and subject to approvals, permissions and
sanctions of statutory, regulatory and Government Authorities such as; Securities and Exchange Board of India
(“SEBI"), Registrar of Companies, Telangana at Hyderabad (the “ROC”) and/or other authorities, institutions or
bodies, as may be applicable and subject to such conditions and modifications as may be prescribed or imposed by
the appropriate authorities while granting such approvals, permissions and sanctions which may be agreed by the
Board. The Buyback s subject to approvals as may be necessary, from time to time from statutory authorities including
butnotlimited to BSE Limited (“BSE” or the “Stock Exchange’),where the Equity Shares of the Company are listed.

The Buyback shall be on a proportionate basis from all the Equity Shareholders of the Company as of the Record Date
through the “Tender Offer” route, as prescribed under Regulation 4(iv)(a) of the Buyback Regulations. Additionally, the
Buyback shall be, subject to applicable laws, facilitated by tendering of Equity Shares by such Shareholders and
settlement of the same, through the stock exchange mechanism as specified by SEBI in the circular bearing number
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, CFD/DCR2/CIR/P/2016/131 dated December 09, 2016 and
CFD/DCR-IIICIR/P/2021/615 dated August 13, 2021(the “SEBI Circulars”), including any amendments thereof. The
Company will request the BSE to provide the Acquisition Window to facilitate placing of sell orders by Eligible
Shareholders who wish to tender their Equity Shares in the Buyback. Accordingly, Equity Shares may be tendered in
the Buyback through BSE. The details of the Acquisition Window will be specified by the Stock Exchange from time to
time. The Buyback is subject to other approvals, permissions and exemptions as may be required from time to time
from any statutory and/or regulatory authority including SEBI and the Stock Exchange.

In terms of Buy-back regulations, under the tender offer process, members of the promoter and promoter group have
the option to participate in the Buy-back. In this regard, the promoters and members of promoter group of the company,
have informed the company, vide their letters dated November 14, 2022 regarding their intention to participate in the
Buy-back and tender up to 25,54,265 equity shares or such lower number of shares as required to comply with the
Buyback Regulations. The extent of their participation in the Buyback has been detailed in paragraph 7 of this Public
Announcement.

Participation in the Buyback by Eligible Shareholders may trigger tax implications in India and in their country of
residence. The transaction of Buyback would also be chargeable to securities transaction tax in India. In due course,
Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation. However, in view
of the particularized nature of tax consequences, the Eligible Shareholders are advised to consult their own legal,
financial and tax advisors prior to participating in the Buyback.

The aggregate Paid-up Equity Capital and Free Reserves of the Company as on March 31, 2022 (including securities
premium) as per the latest available standalone and consolidated audited financial statements of the Company is
INR 2,28,80,86,173.47 (Indian Rupees Two Hundred Twenty Eight Crores, Eighty Lakhs, Eighty Six Thousand, One
hundred Seventy Three and paisa Forty Seven only) and INR 165,74,93,892.19 (Indian Rupees One Hundred Sixty
Five Crores, Seventy Four Lakhs, Ninety Three Thousand, Eight Hundred Ninety Two and paisa Nineteen only)
respectively. Based on the Audited Consolidated Financial Statements and under the provisions of the Act, the
funds deployed for Buyback approved by the Board of Directors, excluding Transaction Costs, will not exceed 25% of
the Paid-up capital and Free Reserves of the Company under Members approval route. Further, as per the SEBI
Buyback Regulations, such amount shall not exceed 25% of the net worth of the Company on standalone and
consolidated basis, both. Accordingly, the maximum amount that can be utilized in the present Buyback is INR
35,00,00,000.00 (Indian Rupees Thirty Five Crores only). The aggregate amount proposed to be utilised for the
Buyback is upto INR 35,00,00,000.00 (Indian Rupees Thirty Five Crores only) excluding expenses incurred or tobe
incurred for the Buyback like filing fees payable to the SEBI, merchant banker fees, stock exchange fee for usage of
their platform for Buyback, transaction costs viz. brokerage, applicable taxes inter- alia including tax on distributed
income to shareholders, Securities Transaction Tax, Goods and Services Tax, Stamp duty, etc., public announcement
publication expenses, printing and dispatch expenses and other incidental and related expenses, which is within
the maximum amount as aforesaid.

Further, under the Act, the number of equity shares that can be bought back in any financial year cannot exceed 25% of
the total paid-up equity share capital of the Company in that financial year. Since the Company proposes to Buyback
20,58,824 Equity Shares through this buyback, which represents 12,24% of the total number of equity shares in the
total paid up equity share capital of the Company, the same is within the aforesaid 25% limit.

The Buyback shall be made out of the Free Reserves of the Company as at March 31, 2022 based on the audited
standalone and consolidated financial statements of the Company for the year ended March 31, 2022. The Company
shall transfer a sum equal to the nominal value of the Equity Shares so bought back through the Buyback to the Capital
Redemption Reserve Account and the details of such transfer shall be disclosed in its subsequent audited Balance
Sheet.

The debt-equity ratio post Buyback will be compliant with the permissible limit of 2:1 prescribed under Section 68 of
theActeven if theresponseto the Buybackis tothe extentof 100% (full Acceptance)of the Buyback Size.

The Buy Back Price of INR 170 (Indian Rupees One Hundred and Seventy only) per Equity Share has been arrived at
after considering various factors including, but not limited to the trends in the closing prices of the Equity Shares on
BSE, where the Equity Shares are listed, book value of Equity Shares, the net worth of the Company, price earnings
ratio, impactonother financial parametersand the possible impactof the Buy Backonthe earnings per share.

The Buyback Price of INR 170 (Indian Rupees One Hundred and Seventy only) per Equity Share represents (a) a
premium of approx. 61.75% over the closing prices on BSE on November 04, 2022, being the working day
immediately preceding the date on which Company intimated the Stock Exchange of the date of meeting of the Board
of Directors wherein the proposal for Buyback was considered; (b) a premium of approx. 60.07% over the volume
weighted average price of the Equity Shares on BSE during the two weeks preceding November 07, 2022, being the
day on which Company intimated the Stock Exchange of the date of meeting of the Board of Directors wherein the
proposal for Buyback was considered; and (c) a premium of approx. 44.94% over the volume weighted average price
ofthe Equity Shares on BSE during the three months preceding November 07, 2022, being the day on which Company
intimated the Stock Exchange of the date of meeting of the Board of Directors wherein the proposal for Buyback was
considered.

Pursuant to the proposed Buyback and depending on the response to the Buyback, the voting rights of the Promoter
Group in the Company may increase or decrease from the existing shareholding of the total equity capital and voting
rights of the Company. The Promoter Group of the Company are already in control over the Companyand therefore
such further increase or decrease in voting rights of the Promoter Group will not result in any change in control over
the Company.

Post Buyback, the level of holding of public shareholders in the Company shall not fall below the minimum level of
public shareholding required to be maintained in terms of the Securities Contracts (Regulation) Rules, 1957 (“SCRR")
and under the Listing Regulations. Due to any reason, if the public shareholding in the Company post Buyback falls
below the minimum level of public shareholding prescribed under SCRR, the Company undertakes to bring the public
shareholding to the minimum prescribed level within the time and in the manner prescribed under SCRR and the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

A copy of this Public Announcement is available on the website of the Company at www.softsolindia.comand is
expected to be available on the website of the SEBI at www.sebi.gov.in during the period of Buyback and on the website
of the Stock Exchange atwww.bseindia.com

NECESSITY OF THE BUYBACK

The buyback is being undertaken by the Company after taking into account the strategic and operational cash
requirements of the Company in the medium term and for returning surplus funds to the members in an effective
manner. The Board atits meeting held on November 14, 2022 considered the accumulated free reserves as well as
the cash liquidity reflected in the latest available standalone and censolidated audited financial statements as on
March 31, 2022 and also as on the date of the Board Meeting and considering these, the Board decided to allocate
upto INR 35,00,00,000/- (Indian Rupees Thirty Five Crores Only) excluding the Transaction Costs for distributing to
the shareholders holding Equity Shares of the Company through buyback.

After considering several factors and benefits to the shareholders holding Equity Shares of the Company, the Board

decided to recommend Buyback of not exceeding 20,58,824 Equity Shares at a price of INR 170/- (Indian Rupees

One Hundred and Seventy Only) per Equity Share for an aggregate maximum amount of INR 35,00,00,000/- (Indian

Rupees Thirty Five Crores Only). Buybackis being undertaken, inter-alia, for the following reasons:

(a) The Buyback will help the Company to return surplus cash to its shareholders holding Equity Shares broadly in
proportion to their share holding, there by, enhancing the overall return to shareholders;

(b) The Buyback, which is being implemented through the tender offer route as prescribed under the SEBI Buyback
Regulations, would involve allocation of number of Equity Shares as per their entitiement or 15% of the number of
Equity Shares to be bought back whichever is higher, reserved for the small shareholders. The Company

5.1.

5.2

6.1

(i)

believes that this reservation for small shareholders would benefit public shareholders, who would get classified
as “small shareholder” as per Regulation 2(i)(n) of the SEBI Buyback Regulations;

(c) The Buyback may help inimproving its earnings per share and return on equity, by reduction in the equity base and
based on assumption that the Company would earn similar profits as in past, thereby leading to long term
increase in shareholders’ value; and

(d) The Buyback gives an option to the shareholders holding Equity Shares of the Company, who can choose to
participate and get cash in lieu of Equity Shares to be accepted under the Buyback offer or they may choose notto
participate and enjoy a resultant increase in their percentage shareholding, post the Buyback offer, without
additional investment

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY BACK

The Board of Directors decided to recommend Buy-back of up to 20,58,824 (Twenty Lakhs Fifty Eight Thousand Eight
Hundred and Twenty Four Only) Equity Shares of INR 10 each (representing 12.24% of the total number of the equity
share capital of the Company as at March 31, 2022) at the Buyback Price i.e., INR 170/- (Indian Rupees One Hundred
and Seventy Only) per Equity Share aggregating to INR 35,00,00,000.00 (Indian Rupees Thirty Five Crores Only).

BUYBACK PRICE AND BASIS OF DETERMINING THE PRICE OF THE BUYBACK

The Equity Shares of the Company are proposed to be bought back at a price of INR 170/- (Indian Rupees One
Hundred and Seventy Only) per share (“Buyback Price”). The Buyback Price has been arrived at after considering
various factors including, but notlimited tothe trends in the volume weighted average prices and closing price of the
Equity Shares on BSE where the Equity Shares of the Company are listed.

The Buyback Price represents:-

(a) Premium of 44.94%over the volume weighted average market price of the Equity Shares on BSE during the
three months preceding November 07, 2022, being the date of intimation to the Stock Exchange for the Board
Meeting to consider the proposal of the Buyback(*Intimation Date”).

(b)  Premium of 60.07% over the volume weighted average market price of the Equity Shares on BSE, for two weeks
preceding the Intimation Date.

(c) Premium of 61.75% over the closing price of the Equity Shares on BSE, as on Friday, November 04,2022 being
the working day preceding the Intimation Date

(d) Premium of 7.73% over the closing price of the Equity Share on BSE, as on November 14, 2022, being the
Board Meeting Date wherein proposal for Buy back was approved.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL PAID UP
CAPITAL AND FREE RESERVES AND SOURCE OF FUNDS FROM WHICH BUYBACK WOULD BE
FINANCED

The maximum amount required for Buyback will not exceed INR 35,00,00,000.00(Indian Rupees Thirty Five Crores
only) excluding Transaction Cost. The said amount constitutes 15.30% and 21.12% of the aggregate total
issued and paid-up equity share capital and free reserves of the Company as per standalone and consolidated
financial statements of the Company for thefinancial year ended March 31, 2022.

The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the
Company (retained earnings) and/or such other source as may be permitted by the Buyback Regulations or the
Act. The funds borrowed, if any, frombanks and financial institutions will not be used for the Buyback. The
Company shall transfer from its free reserves, a sum equal to the nominal value of the Equity Sharesso
bought back to the Capital Redemption Reserve Account and details of suchtransfer shall be disclosed in its
subsequent audited financial statements.

DETAILS OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND
DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP SHAREHOLDING AND
TRANSACTIONS IN THE EQUITY SHARES OF THE COMPANY (METHOD TO BE ADOPTED FOR THE
BUYBACK|

The aggregate shareholding of the (i) promoter and promoter group of the Company (‘Promoter and Promoter Group”)
and persons in control, (i) Key Managerial Personnel of the Company as on the date of the Board meeting and Postal Ballot
Notice, i.e., November 14, 2022, and (jii) Aggregate Equity Shares purchased or sold by the persons/entities specified in
clause 6.1(i) and 6.1(ii) below, during a period of six months preceding the date of the Board meeting at which the Buyback
was approvedi.e. November 14, 2022 and the date of Postal Ballot Notice, are as follows:

Aggregate shareholding of the Promoter and members of Promoter Group:

Sr.No.

% of paid up equity share capital as
on the date of the Board Meeting and
Postal Ballot Notice, i.e., November
14, 2022

Name of the Promoter/

Promoter Group Number of Equity Shares

Srinivasa Rao Madala 13,66,099 8.12%

Durga VLK Madala 96,57,408 56.81%

Raja Rao B 25,300 0.15%

Bhaskara Rao Madala 10,69,766 6.36%

Sridevi Madala 46,355 0.28%

DO WA=

Sambasiva Rao Madala 1,18,400 0.70%

Total 1,21,83,328 72.42%

(i)

Aggregate shareholding ofthe Key Managerial Personnel of the Company:

Percentage (%) of

Sr.No Name Designation No. of Equity Shares held Issued Equity

1 Bhaskara Rao Madala Whole-time Director 10,69,766 6.36%

Director
(Non Executive
Chairman)

2. Srinivasa Rao Madala

13,66,099 8.12%

71

No equity shares or other specified securities of the Company were either purchased or sold by any of the persons
mentioned at 6.1(l) and 6.1(ii) above, during the period of six months preceding the date of the Board Meeting at which
the Board recommended the proposal for Buyback and from that date till the date of postal ballot notice i.e., November
14,2022 for Buyback.

INTENTION OF THE PROMOTERS / PERSON IN CONTROL OF THE COMPANY TO TENDER EQUITY SHARES
FORBUY-BACKINDICATING THE NUMBER OF SHARES, DETAILS OF ACQUISITION WITH DATES AND PRICE.

In terms of the Buyback Regulations, under the Tender Offer, the Promoters and members of Promoter Group of the

Company have anoptionto participate in the Buyback. In this regard the Promoters and members of Promoter group
have expressed their intention vide their letters dated November 14, 2022 to participate in the Buyback and they may
tender up to an aggregate maximum of 25,54,265 Equity Shares or such lower number of Equity Shares in
accordance with the provisions of the Buyback Regulations:-

Sl.No.
1

Name of the Promoter Maximum number of shares intended to be tendered
Mr Srinivasa Rao Madala 13,66,099

N

Mr Bhaskara Rao Madala 10,69,766

3 Mr Sambasiva Rao Madala

1,18,400

Total 25,54,265

7.2 Subsequent to the intention letters submitted by the above mentioned promoters, one more promoter by name Ms

Durga VLK Madala has expressed her intention to participate in the Buyback offer and submitted intention letter dated
November 25, 2022 up to an aggregate maximum of 15,00,000 Equity Shares or such lower number of Equity Shares
in accordance with the provisions of the Buyback Regulations. In this regard, the other three promoters who had
submitted their intention on the date of the Board Meeting; November 14, 2022 to participate in the buyback offer,
have submitted a No Objection Certificate for the participation of the 4th promoter to the extent of their eligibility.
Consequently the intention of the promoters and promoter group for participation in the buyback is appended below:

Sl.No. Name of the Promoter Maximum number of shares intended to be tendered
1 Mr Srinivasa Rao Madala 13,66,099
2 Mr Bhaskara Rao Madala 10,69,766
3 Mr Sambasiva Rao Madala 1,18,400
4 Ms Durga VLK Madala 15,00,000
Total 40,54,265
7.3 Details of the date and price of acquisition / transfer of the Equity Shares of the Promoters and members of the
Promoter Group of the Company who intends to tender their Equity Shares in the Buyback are setout below:
Date of Nature of Number of Equity | Face Value | Acquisition/ Transfer | Consideration (cash,
Transaction | Transaction | Shares acquired (INR) Price per share (INR) | other than cash)(INR)
Mr Srinivasa Rao Madala
16/03/2015 | Off-Market 8,40,000 10 25 2,10,00,000
purchase
04/11/2015 | Off-Market 1,40,691 10 20 28,13,220
purchase
23/08/2016 | Off-Market 3,85,408 10 45 1,73,43,360
purchase
Total 13,66,099
Date of Nature of Number of Equity | Face Value | Acquisition/ Transfer | Consideration (cash,
Transaction | Transaction | Shares acquired (INR) Price per share (INR) | other than cash)(INR)
- - 'Mr Bhaskar Rao Madala B i
Opening balance as on
1/4/2005 # 2,69,766 10
23/11/2020 | Interse 8,00,000 10 Gift Gift
transfer
between
promoters
Total 10,69,766
Date of Nature of Number of Equity | Face Value | Acquisition/ Transfer | Consideration (cash,
Transaction | Transaction | Shares acquired (INR) Price per share (INR) | other than cash)(INR)
Mr Sambasiva Rao Madala
Opening balance as on
1/4/2005 # 9,18,400 10
23/11/2020 | Interse (8,00,000) 10 Gift Gift
transfer
between
promoters
Total 1,18,400
Date of Nature of Number of Equity | Face Value | Acquisition/ Transfer | Consideration (cash,
Transaction | Transaction | Shares acquired (INR) Price per share (INR) | other than cash)(INR)
Mr Durga VLK Madala
Opening balance as on
30/09/2004 # 6,81,964 10
21/09/2015 | Transfer 88,75,444 10
from Softsol
Technologies
Inc (Interse
Transfer)
Total 95,57,408

3
b)

d)

e)

]

h)

n)

0)

P)

Q)

s)

)

)

10.

Break up of opening balance is not available.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS AND
THEACT:

all Equity Shares of the Company are fully paid up;

the Company shall not issue any shares or other securities from the date of this resolution including by way of bonus
issuefill the expiry of the buyback period i.e., date on which the payment of consideration to shareholders who have
accepted the buyback offer is made in accordance with the Companies Actand the SEBI Buyback Regulations;

the Company shall not make any further issue of the same kind of Equity Shares or other securities including allotment
of new equity shares under Section 62(1)(a) or other specified securities within a period of 6 (six) months after the
completion of the Buyback except by way of bonus shares or Equity Shares issued in order to discharge subsisting
obligations such as conversion of warrants, stock option schemes, sweat equity or conversion of preference shares or
debentures into Equity Shares;

as per Regulation 24(j)(f) of the SEBI Buyback Regulations, the Company shall not raise further capital for a period of
one year from the expiry of the buyback period i.e. the date on which the payment of consideration to shareholders
who have accepted the buyback offer is made exceptin discharge of subsisting obligations;

the Company shall not buyback its Equity Shares or other specified securities from any person through negotiated
deal whether on or off the stock exchanges or through spot transactions or through any private arrangement in the
implementation of the Buyback;

the aggregate maximum amount of the Buyback i.e. INR 35,00,00,000/- (Indian Rupees Thirty Five Crores Only) does
not exceed 25% of the aggregate of the paid-up capital and free reserves based on both audited standalone and
consolidated financial statements of the Company as on March 31, 2022;

the number of Equity Shares proposed to be purchased under the Buyback i.e. 20,58,824 Equity Shares does not
exceed 25% of the total number of Equity shares in the existing total paid-up equity capital of the Company as of
March 31,2022;

there are no pending schemes of amalgamation or compromise or arrangement pursuant to the Companies Act
(“Scheme”) involving the Company, and no public announcement of the Buyback shall be made during pendency of any
such Scheme;

the Company shall not make any further offer of buyback within a period of one year reckoned from the expiry of the
buyback period i.e., date on which the payment of consideration to shareholders who have accepted the buyback offer
is made;

the Company shall not withdraw the Buyback offer after the draft letter of offer is filed with the SEBI or the public
announcementof the offerof the Buyback is made;

the Company shall comply with the statutory and regulatory time lines in respect of the buyback in such manner as
prescribed under the Companies Act and/or the SEBI Buyback Regulations and any other applicable laws;

the Company shall not utilize any money borrowed from banks or financial institutions for the purpose of buying back its
Equity Shares;

the Company shall not directly or indirectly purchase its own Equity Shares through any subsidiary company including
its own subsidiary companies, if any or throughany investmentcompany or group of investmentcompanies;

the Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the Companies Act;

there are no defaults (either in the past or subsisting) in the repayment of deposits, interest payment thereon,
redemption of debentures or payment of interest thereon or redemption of preference shares or payment of dividend
due to any shareholder, or repayment of any term loans or interest payable thereon to any financial institution or
banking company;

the Company will not buyback Equity Shares which are locked- in or non-transferable, until the pendency of such lock-
in,oruntil thetime the Equity Shares become transferable, asapplicable;

theratioof the aggregate of secured and unsecured debts owed by the Company after the Buyback shallnot be more
than twice its paid-up capital and free reserves based on both, audited standalone and consolidated financial
statements of the Company as on March 31, 2022;

the Company shall transfer from its free reserves or securities premium account and / or such sources as may be
permitted by law, a sum equal to the nominal value of the Equity Shares purchased through the Buyback to the capital
redemption reserve account and the details of such transfer shall be disclosed in its subsequent audited financial
statements;

the Buyback shall not result in delisting of the Equity Shares from BSE Limited (“Stock Exchange”).

the Buyback would be subject to the condition of maintaining minimum public shareholding requirements as specified in
Regulation 38 of the SEBI Listing Regulations;

as per Regulation 24(j)(e) of the SEBI Buyback Regulations, the promoters and members of promoter group, and
their associates, other than the Company, shall not deal in the Equity Shares or other specified securities of the
Company either through the stock exchanges or off-market transactions (including inter-se transfer of Equity Shares
among the promoters and members of promoter group) from the date of this resolution till the closing of the
Buyback offer; except their intention to tender the equity shares in the buyback offer as stated in clause 7" above
under the heading “Intention of promoters and members of the promoter group to participate”

that the Company has not completed a buyback of any of its securities during the period of one year immediately
preceding the date of this Board Meeting;

The Board has confirmed on the date of the Board Meeting (i.e. dated November 14, 2022 ) that it has made a full
enquiry into the affairs and prospects of the Company and that it has formed the opinion that:

As required by clause (x) of Schedule | in accordance with Regulation 5(iv)(b) of the SEBI Buyback Regulations, the
Board hereby confirms that it has made a full enquiry into the affairs and prospects of the Company and has formed an
opinion that:

immediately following the date of Board Meeting and the date on which the results of shareholders’ resolution passed
by way of Postal Ballot will be declared (“Postal Ballot Resolution”), there will be no grounds on which the Company
can be found unable to pay its debts;

as regards the Company’s prospects for the year immediately following the date of the Board Meeting approving the
Buyback and for the year immediately following the Postal Ballot Resolution, and having regard to the Board's
intention with respect to the management of the Company’s business during that year and to the amountand character
of the financial resources which will in the Board's view be available to the Company during that year, the Company will
be able to meet its liabilities as and when they fall due and will not be rendered insolvent within a period of one year
fromthe date of the Board Meeting aswell as from the date of the Postal Ballot Resolution;

in forming the aforesaid option, the Board has taken into account the liabilities including prospective and contingent
liabilities payable as if the Company were being wound up under the provisions of the Companies Act or the
Insolvencyand Bankruptcy Code, 2016 (to the extent notified).

there are no defaults subsisting in the repayment of deposits, interest payment thereon, redemption of debentures or
payment of interest thereon or redemption of preference shares or payment of dividend due to any shareholder, or
repaymentof anytermloans orinterestpayable thereon to anyfinancial institution or banking company.

THE TEXT OF THE REPORT DATED NOVEMBER 14, 2022 RECEIVED FROM PAVULURI & CO, CHARTERED

ACCOUNTANTS AND STATUTORY AUDITORS OF THE COMPANY, ADDRESSED TO THE BOARD OF
DIRECTORS OF THE COMPANY IS REPRODUCED BELOW:

“Quote”

November 14, 2022

To

The Board of Directors

SoftSol India Limited

Plot No.4, Software Units Layout

Madhapur

Hyderabad 500 081

Dear Sirs/Madam,

Statutory Auditor’s report, in terms of clause(xi) of Schedule | to the Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018 (the “SEBI Buyback Regulations”), in respect of the proposed Buy-
back of equity shares by Soft Sol India Limited (“the Company”) (CIN: L72200TG1990PLC011771) in terms of
the Regulation 6 of SEBI Buyback Regulations and Sections 68 to 70 of the Companies Act, 2013 (as amended)
read with Rule 17 of the Companies (Share Capital and Debentures) Rules, 2014,

This reportis issued in accordance with the terms of our engagement letter dated November 14, 2022.

The Board of Directors of Soft Sol India Limited (“the Company”) have approved a proposed buy-back of equity shares
at its meeting held on November 14, 2022, in pursuance of the provisions of section 68, 69 and 70 of the Companies
Act, 2013 and the SEBIBuyback Regulations.

We have been requested by the management of the Company to provide report on the accompanying statement of
permissible capital payment(including premium)as at 31 March 2022 ("AnnexureA”) prepared by the management of
the Company, which we have initialled foridentification purpose only.

gement's Responsibility for the Statement

The preparation of the Statement in accordance with Section 68(2)(c) of the CompaniesAct, 2013, as amended ("Act’)

read with the proviso to Section 68(2)(b) of the Act, Regulation 4(1) of the Securities and Exchange of India (Buy-
back Regulations) Regulations, 2018, as amended (‘Buyback Regulations’), is the responsibility of the
Management of the Company, including the computation of the amount of the permissible capital payment (including
premium), the preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are
reasonable inthe circumstances.

The Board of Directors is also responsible to make a full inquiry into the affairs and prospects of the Company and to
form an opinion on reasonable grounds that the Company will be able to pay its debts from the date of Board
meeting and will not be rendered insolvent within a period of one year from the date of the Board meeting at
which the proposal for buyback was approved by the Board of Directors of the Company and in forming the opinion, it
has taken into account the liabilities (including prospective and contingent liabilities) as if the Company were being
wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016. Further, a declaration is
required to be signed by at least two directors of the Company in this respect in accordance with the requirements of
the section 68 (6) ofthe Act and the SEBI Buyback Regulations.

Auditors’ Responsibility

6.

Pursuant to the requirements of the SEBI Buyback Regulations, itis our respensibility to provide reasonable assurance
onwhether:

we have inquired into the state of affairs of the Company in relation to the audited standalone and consolidated financial
statements as atand for the year ended 31 March 2022.

the amount of permissible capital payment as stated in Annexure A, has been properly determined considering the
audited standalone and consolidated financial statements for the year ended 31 March 2022 in accordance with
Section 68(2)(c) of the Companies Act, 2013, as amended ("Act") read with the proviso to Section 68(2)(b) of the Act,
Regulation 4(i) of the Securities and Exchange of India (Buy-back Regulations) Regulations, 2018, as amended
(“Buyback Regulations”)

the Board of Directors in their meeting held on November 14, 2022, have formed the opinion as specified in clause (x)
of Schedule | to the SEBI Buyback Regulations, on reasonable grounds and that the Company, having regard toits
state of affairs, will not be rendered insolvent within a period of one yearfrom the aforesaid date

The standalone and consolidated audited financial statements, referred to in paragraph 6 above, have been audited by
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us, on which we have issued unmodified audit opinion vide our report dated May 30, 2022. Our audit of these financial
statements was conducted in accordance with the Standards on Auditing specified under Section 143(10) of the Act and
other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India (the ‘ICAI’). Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement.

8. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates
for Special Purposes, issued by the Institute of the Chartered Accountants of India (the ICAI) (“the guidance note”). The
Guidance Note requiresthat we comply with the ethical requirements of the Code of Ethics issued by the ICAI

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control
for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements.

Opinion
10. Basedonourexaminationasstatedaboveand the representation, information and explanations giventous, wereportthat:

a) We haveinquired into the state of affairs of the Company in relation to its audited standalone and consolidated financial
statements as atand for the year ended March 31, 2022 which have been approved by the Board of Directors of the
Company on May 30, 2022.

b)  The amount of permissible capital payment (including premium) towards the proposed buy back of equity shares as
computed in the Statement attached herewith is, has been determined in accordance with Section 68(2)(c) of the
Companies Act, 2013, as amended ("Act") read with the proviso to Section 68(2)(b) of the Act, Regulation 4(i) of the
Securities and Exchange of India (Buy-back Regulations) Regulations, 2018, as amended (“Buyback Regulations”)
based on the audited financial statements for the year ended March 31, 2022. The amounts of share capital and free
reserves have been extracted from the audited standalone and consolidated financial statements of the Company as
atand for the yearended 31 March 2022.

c) The Board of Directors of the Company, in their meeting held on November 14, 2022 have formed their opinion as
specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on reasonable grounds and that the Company,
having regard toits state of affairs, will not be rendered insolvent within a period of one year from the aforesaid date of
the meeting of the Board of Directors; and

d) Weare notaware of anything to indicate that the opinion expressed by the Directors in the declaration as to any of the
matters mentioned therein is unreasonablein the circumstances as atthe date of declaration.

Restrictionon Use

11, Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance with the
provisions of section 68 and other applicable provisions ofthe Act read with rule 17 of the Companies (Share Capital and
Debentures) Rules, 2014 (as amended) and the SEBI Buyback Regulations, pursuant to the proposed buyback of
equity shares. Our obligations in respect of this report are entirely separate, and our responsibility and liability are in
no way changed by, any other role we may have as auditors of the Company or otherwise. Nothing in this report, nor
anything said or done in the course of or in connection with the services that are the subject of this report, will extend
any duty of care we may have in our capacity as statutory auditors of the Company.

12. This reportis addressed to and provided tothe Board of Directors of the Company solely for the purpose of enablingit
to comply with the aforesaid requirements and to include this report, pursuant to the requirements of the SEBI Buy-back
Regulations, (a) public announcement to be made to the shareholders of the Company, and (b) for providing to the
Manager to the buyback. Accordingly, this report may not be suitable for any other purpose, and therefore, should not be
used, referred to or distributed for any other purpose or to any other party without our prior written consent.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose for which or to any other
person to whom this reportis shown or into whose hands it may come without our prior consentin writing.

For Pavuluri & Co

Chartered Accountants

Firm Registration No. 012194S
(CAN RAJESH)

PARTNER M.No: 223169
UDIN:22223169BDAALE 1441

Annexure A-Statement of permissible capital pay (including Premium)

Computation of amount of permissible capital payment for the buy-back of equity shares in accordance with the Section

68(2)(c) of the Companies Act, 2013, as amended ("Act’) read with the proviso to Section 68(2)(b) of the Act, Regulation 4(j)

of the Securities and Exchange of India (Buy-back Regulations) Regulations, 2018, as amended (‘Buyback Regulations”)

based on audited standalone & consolidated financial statements as at and for the year ended 31 March2022. INR

Particulars Standalone Consolidated
Paid up equity share capital as on March 31, 2022 (A) 17,23,65,240.00 17,23,65,240.00
Free Reserves as on March 31, 2022
Securities Premium Account

67,01,13,578.00 67,01,13,578.00

General Reserves 6,96,90,128.00 6,96,90,128.00
Retained Eamings 1,37,58,17,227 47 74,53,24,946.19
Total Free Reserves (B) 2,11,57,20,933.47 1,48,51,28,652.19
Total paid up capital and free reserves (A+B) 2,28,80,86,173.47 1,65,74,93,892.19

Maximum amount permissible for buyback under

Section 68(2)(c) of the Act and Regulation 4(i) of the
Buyback Regulations (25% of the total paid-up equity
capital and free reserves)

Maximum amount permitted by board resolution dated
November 14, 2022 approving Buyback, based on the audited
financial stats s for the year ended 31 March 2022.

We certify that above computation of permissible capital payment (including premium) for buyback of Equity Shares is based
on audited standalone and consolidated financial statements of the Company as at and for the year ended 31 March 2022
which have been approved by the Board of Directors in their meeting held on November 14,2022.

ForSoftSol India Limited

Bhaskara Rao Madala (DIN: 00474589) Dr. T. Hanuman Chowdary (DIN: 001070086)
Whole-time Director Director

57,20,21,543.37 41,43,73,473.06

35,00,00,000.00

Statement referred to in our certificate of even date

For Pavuluri & Co

Chartered Accountants

Firm Registration No. 012194S

(CAN RAJESH)

PARTNER M.No: 223169

UDIN: 22223169BDAALE 1441

“Unquote”

11.  RECORD DATE AND SHAREHOLDER'’S ENTITLEMENT

111 As required under the Buyback Regulations, the Company has announced the record date (the “Record Date”) of
January 13, 2023 for the purpose of determining the entitiement and the names of the shareholders, who are eligible
to participate in the Buyback Offer. As per the Buyback Regulations and such other circulars or notifications, as may be
applicable, in due course, eligible shareholders will receive a letter of offer in relation to the buyback (“Letter of
Offer”) along with a tender offer application form indicating the entitlement of the Eligible Shareholder for participating
in the buyback. Even if the Eligible Shareholder does not receive the letter of offer along with the tender form, the
Eligible Shareholder may participate and tender shares in the Buyback.

1.

[N}

The Equity Shares to be bought back as a part of this Buyback Offer is divided into two categories:

+ Reserved category for Small Shareholders; and
+ General category for all Eligible Shareholders other than Small Shareholders.

As defined in the Regulation 2 (i) (n) of the Buyback Regulations, a “Small Shareholder” is a shareholder who holds Equity
Shares having market value, on the basis of the closing price of the Equity Shares on the Stock Exchanges having the
highest trading volume as on the Record Date, of not more than INR 2,00,000 (Indian Rupees Two Lakhs only). For the
purposes of classification of a shareholder, as a “small shareholder”, multiple demat accounts having the same
permanentaccountnumber (“PAN"), in case of securities held inthe dematformare to be clubbed together.

1.

w

11.4. In accordance with Regulation 6 of the Buyback Regulations, the reservation for the Small Shareholders will be the
higher of (a) 15% (fifteen percent) of the number of Equity Shares which the Company proposes to buy back, or (b)
number of Equity Shares to which the Small Shareholders are entitled, as per the shareholding of Small
Shareholdersas on the Record Date.

1.
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Based on the holding of Equity Shares as on the Record Date, the Company will determine the entitlement of each
Eligible Shareholder, including Small Shareholders, to tender their Equity Shares in the Buyback. This entitiement for
each Eligible Shareholder will be calculated based on the number of Equity Shares held by the respective Eligible
Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which such Eligible
Shareholder belongs. The final number of Equity Shares that the Company shall purchase from each Eligible
Shareholders will be based on the total number of Equity Shares tendered by such Eligible Shareholder.
Accordingly, the Company may not purchase all of the Equity Shares tendered by an Eligible Shareholder.

11.6. In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order to ensure that the same Eligible
Shareholder with multiple demat accounts/foliosdoes not receive a higher entitement under the Small Shareholder
category, the Company will club together the Equity Shares held by such Eligible Shareholders with a common PAN
for determining the category (Small Shareholder or General) and entitement under the Buyback. In case of joint
shareholding, the Company will club together the Equity Shares held in cases where the sequence of the
PANs of the joint shareholders is identical. In case of Eligible Shareholders holding Equity Shares in physical
form, where the sequence of PANs is identical or where the PANs of all joint shareholders are notavailable,
the Company will check the sequence of the names of the joint holders and club together the Equity Shares held in
such cases wherethe sequenceof the PANsand namesof joint shareholders are identical.

The shareholding of institutional investors like mutual funds, pension fundsftrusts, insurance companies etc., with
common PAN will not be clubbed together for determining the category and will be considered separately where these
Equity Shares are held for different schemesand have a different demat account nomenclature based on information
prepared by the registrar to the Buyback (‘Registrar”) as per the shareholder records received from the
Depositories. Further, the Equity Shares held under the category of ‘clearing members’ or ‘corporate body margin
account’ or ‘corporate body-broker’ as per the beneficial position data as on the Record Date with common PAN are
not proposed to be clubbed together for determining their entitiement and will be considered separately, where these
Equity Shares are assumed to be held on behalf of clients.

1.
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After accepting the Equity Shares tendered on the basis of entitiement, the Equity Shares left to be bought back, if any,
in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their entitlement in
the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who have tendered over
and above their entitlement in the other category.

Eligible Shareholders' participation in the Buyback will be voluntary. Eligible Shareholders can choose to participate and get

cashin lieu of shares tobe accepted under the Buyback or they may choose not to participate. Eligible Shareholders may
also choose to participate in part of their entitiement. Eligible Shareholders also have the option of tendering additional shares
(over and above their entitiement) and participate in the shortfall created due to non-participation of some other Eligible
Shareholders, if any. If the Buyback entittement for any shareholder is not a round number, then the fractional entitiement shall
beignored for computation of entitement to tender Equity Shares in Buyback.

11.10 The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder cannot
exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. If the Buyback
entitiement for any Eligible Shareholder is not a round number (i.e. not a multiple of 1 Equity Share), then the
fractional entitlement shall be ignored for computation of entitiement to tender Equity Shares in the Buyback. The
Small Shareholders whose entitlement would be less than 1 Equity Share may tender additional Equity Shares as
part of the Buyback and will be given preference in the acceptance of one Equity Share, if such Small Shareholders
have tendered for additional Equity Shares.

1.
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11.11 The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity Shares
tendered, if any, will be accepted as per the procedure laid down in the Buyback Regulations. Each Eligible
Shareholder will receive the letter of offer along with a tender/offer form indicating the entitlement of the Eligible
Shareholder for participating in the Buyback. Income arising to the shareholders under the Buyback is exempt
from Income Tax in India. However, the participation in the buyback by non-resident shareholders may be taxable in
their country of residence according tothe tax laws of their respective countries. The buyback transaction would
also be chargeable to Securities Transaction Tax (STT) in India. The shareholders are advised to consult their own
legal, financialand tax advisors prior to participating in the Buyback.

11.12 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the relevant
time table will be included in the Letter of Offer which will be sent in due courseto the Eligible Shareholders as on
the Record Date.

12. PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK
12.1 The Buyback is open to all Eligible Shareholders and beneficial owners of Equity Shares of the Company as on the
Record Date as per the records made available to the Company by the Depositories / registrar as on the Record

Date. An Eligible Shareholder who wishes to tender their sharesin the Buyback must have an active demat account,
trading account and bank account.

12.2 The Buyback shall be undertaken on a proportionate basis through the tender offer process prescribed under
Regulation 4(iv)(a) of the Buyback Regulations. Additionally, the Buyback shall, subject to applicable laws, be
facilitated by tendering of Equity Shares by the Eligible Shareholders and settiement of the same, through the stock
exchange mechanism as specified in the SEBI Circulars.

12.3 For the implementation of the Buyback Offer, the Company has appointed “RLP Securities Private Limited” as the
i d broker (“Company’s Broker") through whom the purchases and settlements on account of the Buyback
Offer would be made by the Company. The contact details of the Company's Broker are as follows:

RLP Securities Private Limited (CIN: U74920TG1996PTC025916)

402, Nirmal Towers, Dwarakapuri Colony

Punjagutta, Hyderabad 500082, Telangana State, India

Tel.No.: +9140 2335 2485; Fax No.: +914023351238

Email: ripsecurities@yahoo.com; Website: www.rlpsecurities.com

Contact Person: Mr Muralidhar

SEBIRegistration No.:INZ000166638 Validity: Permanent (unless suspended or cancelled by SEBI)

12.4 The Company will requestthe Stock Exchange, i.e. BSE toprovidea separate acquisition window (“Acquisition Window”) to
facilitate placing of sell orders by Eligible Shareholders who wish to tender their Equity Shares in the Buyback. Accordingly,
Equity Shares may be tendered in the Buyback through BSE. BSE would be the designated stock exchange for the
Buyback. The details of the Acquisition Window will be specified by the Stock Exchanges from time to time.

12.5 During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by Eligible
Shareholders through their respective stock brokers during normal trading hours of the secondary market. In the
tendering process, the Company Brokermay also process the orders received from the Eligible Shareholders.

12.6 Procedure to be followed by Eligible Shareholders holding shares in Demat Form:

(a) Eligible Shareholders holding Demat Shares who desire to tender their Demat Shares under the Buyback would have to
do so through their respective Shareholder Broker by indicating to the concerned Shareholder Broker, the details of
Equity Shares they intend to tenderunder the Buyback.

(b)  The Shareholder Broker would be required to place anorder / bid on behalf of the Eligible Shareholder who wish to
tender Demat Shares in the Buy back using the Acquisition Window of the BSE. For further details, Eligible
Shareholders may refer to the circulars issued by the Designated Stock Exchange and the Clearing Corporation

(c) Thedetails of the settlement number under which the lien will be marked on the Equity Shares tendered for the Buy
back will be provided inaseparate circular to be issued by the Clearing Corporation.

[

The lien shall be marked by the Seller Member in the demataccount of the Shareholders for the shares tendered in
tender offer. Details of shares marked as lien in the demat account of the shareholder shall be provided by the
Depositories to Clearing Corporation. In case, the Shareholders demat account is held with one Depository and Clearing
Member pool and Clearing Corporation Account is held with other depository, shares shall be blocked in the
shareholders demat account at source depository during the tendering period. Inter Depository Tender Offer (‘IDT")
instructions shall be initiated by the shareholders atsource depository to Clearing Member/Clearing Corporation account
at target Depository. Source Depository shall block the shareholder’s securities(i.e.transfers from free balance to
blocked balance)and send IDT message to target Depository for confirming creation of lien. Details of shares blocked in
the shareholders demat account shall be provided by the target Depository to the Clearing Corporation

=

For custodian participant orders for Demat Shares, early pay-in is mandatory prior to confirmation of
order/bidbycustodians. The custodian shall either confirm or reject the orders not later than the closing of trading hours
on the last day of the Tendering Period. Thereafter, all unconfirmed orders shall be deemed to be rejected. For all
confirmed custodian participant orders, any order modification shall revoke the custodian confirmation and the revised
order shall be sent to the custodian again for confirmation.

() Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (TRS) generated by the
stock exchange bidding system to the Eligible Shareholder on whose behalf the order/ bid has been placed. TRS will
contain details of order submitted like bid ID number, application number, DP ID, client ID, number of Equity Shares
tendered etc. Incase of non-receipt of the completed tender form and other documents, but lien marked on Equity
Shares andavalid bid in the exchange bidding system, the bid by such Eligible Shareholder shall be deemed to have
been accepted.

(9) Eligible Shareholders who desire to tender their Demat Shares in the Buyback may deliver the Tender Form duly
signed (by all Eligible Shareholders in case Demat Shares are in joint names) in the same order in which they hold the
Equity Shares, along with TRS generated by the stock exchange bidding system upon placing of a bid, either by
registered post, speed post or courier or hand delivery to the Registrarto the Buyback at the address mentioned on
the cover page of this Draft Letter of Offer, so that the same are received not later than 2 (two) days of Buyback Closing
Date. The envelope should be super scribed as “SoftSol India Limited Buyback Offer”. In the event of non-receipt of
the completed Tender Form and other documents, but receipt of Equity Shares in the special account of the Clearing
Corporation and a valid bid in the stock exchange bidding system, the Buyback shall be deemed to have been
Accepted forsuch shareholders holding Demat Shares.

(h

The Eligible Shareholders who have tendered their Demat Shares in the Buyback will have to ensure that they keep the
DP Account active and unblocked to receive credit in case of return of Equity Shares due to rejection or partial
acceptance as decided by the Company. Further, Eligible Shareholders will have to ensure that they keep the bank
accountattached with the DP account active and updated to receive credit remittancedue to Acceptance of Buy back
of Equity Shares by the Company.

(i) ExcessDemat Shares or unaccepted Demat Shares, if any, tendered by the Eligible Shareholderswould be returned
to them by Clearing Corporation. If the securities transfer instruction is rejectedin the depository system, due to any
issue then such securities will be transferred to the Shareholder Broker's depository pool account for onward transfer to
the Eligible Shareholder. Incase of custodian participant orders, Demat Shares or unaccepted Demat Shares, if any,
willbe returned to therespective custodian depository pool account.

=

In case of Equity Shares held in dematerialized form, submission of Tender Form and TRS is not mandatory. After the receiptof
such Equity Shares by the Clearing Corporation and a valid bid in the exchange bidding system, the Eligible Shareholders
holding such Equity Shares are deemed tohave successfully tendered the Equity Shares in the Buyback.

(k)  Eligible Shareholders who have tendered their Demat Shares in the Buyback shall also provide all relevant documents,
which are necessary to ensure transferability of the Demat Shares in respect of the Tender Form to be sent. Such
documents may include (but not be limited to):

(i)  Dulyattested power of attorney, if any person other than the Eligible Shareholder has signed the Tender Form;

(ii) Duly attested death certificate and succession certificate/legal heirship certificate, incase any Eligible Shareholder is
deceased, or court approved scheme of merger/ amalgamation fora company; and

(iii) In case of companies, the necessary certified corporate authorisations (including board and/orgeneral meeting
resolutions).

12.7 Procedure to be followed by Eligible Shareholders holding shares in Physical Form:

(a) Inaccordance with SEBI Circular dated July31, 2020 (Circularno.SEBI/HO/CFD/CMD1/CIR/P/2020/144), shareholders
holding securities in physical form are allowed to tender shares in buyback through tender offer route. However, such
tendering shall be as per the provisions of the SEBI Buyback Regulations.

()  Eligible Shareholders who are holding Physical Shares and intend to participate in the Buyback will be required to
approach their respective Shareholder Broker along with the complete set of documents for verification procedures
to be carried out before placement of the bid. Such documents will include the(l) the Tender Form duly signed by all
Eligible Shareholders (in case Physical Shares are in joint names, in the same order in which they hold the shares), (ii)
original share certificate(s), (iii) valid share transfer form(s)/Form SH-4 duly filled and signed by the transferors (i.e., by
all registered shareholders in the same order and as per the specimen signatures registered with the Company) and
duly witnessed at the appropriate place authorizing the transfer in favour of the Company, (iv) self-attested copy of
PAN Card(s) of all Eligible Shareholders, (v) any other relevant documents such as power of attorney, corporate
authorization (including board resolution/specimen signature), notarized copy of death certificate and succession
certificate or probated will, if the original shareholder is deceased, etc., as applicable. In addition, if the address of the
Eligible Shareholder has undergone a change from the address registered in the register of members of the Company,
the Eligible Shareholder would be required to submit a self-attested copy of address proof consisting of any one of the
following documents: valid Aadhar card, voter identity card or passport.

(b) Based on these documents, the concerned Shareholder Broker shall place an order/bid on behalf of the Eligible
Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in the Buy back, using the
acquisition window of BSE. Upon placing the bid, the Shareholder Broker shall provide a TRS generated by the
exchange bidding system to the Eligible Shareholder. TRS will contain the details of order submitted like folio number,
certificate number, distinctive number, number of Equity Shares tendered etc.

(c)  Any Shareholder Broker/Eligible Shareholder who places a bid for physical Equity Shares, is required to deliver the
original share certificate(s) and documents (as mentioned above) along with TRS generated by exchange bidding
system upon placing of bid, either by registered post, speed post or courier or hand delivery to the Registrar to the
Buyback i.e., KFin Technologies Limited (at the address mentioned at paragraph 19 above) not later than 2 (two) days
from the offer closing date. The envelope should be super scribed as “Soft Sol India Limited Buy back Offer”. One copy
of the TRS will be retained by Registrar to the Buyback and it will provide acknowledgement of the same to the
Shareholder Broker.

(d) The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be accepted
unless the complete set of documents are submitted. Acceptance of the physical Equity Shares for Buyback by the
Company shall be subject to verification as per the SEBI Buy back Regulations and any further directions issued in this
regard. The Registrar to the Buyback will verify such bids based on the documents submitted on a daily basis and fill
such verification, BSE shall display such bids as ‘unconfirmed physical bids'. Once Registrar to the Buyback confirms
the bids, theywill be treated as ‘confirmed bids’.

(e) In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such Eligible
Shareholders should ensure that the process of getting the Equity Shares dematerialised is completed well in time so
thatthey can participate in the Buy back before the closure of the Tendering Period of the Buyback.

(f)  An unregistered shareholder holding Physical Shares may also tender his shares for Buyback by submitting the duly
executed transfer deed for transfer of shares, purchased prior to Record Date, in his name, along with the offer form,
copy of his PAN card and of the person from whom he has purchased shares and other relevant documents as
required for transfer, if any.

12.8 Additional requir

While tendering their Equity Shares under the Buyback, all Eligible Shareholders being Non-ResidentShareholders
(excluding Flls) shall enclose a copy of the permission received by them from RBI, if applicable, to acquire the Equity
Shares held by them.

(b) Incasethe Equity Shares are held on a repatriation basis, the Non-Resident Eligible Shareholders shall obtainand enclose
a letter from the Eligible Shareholder’s authorised dealer/ bank confirming that at the time of acquiring the said Equity
Shares, payment for the same was made by the Non-Resident shareholder from the appropriate account (e.g. NRE afc) as
specified by RBlinits approval. Incase the Non-Resident shareholder is notin a position to produce the said certificate, the
Equity Shares would be deemed to have been acquired on non-repatriation basis and in that case the Non-Resident
Eligible Shareholder shall submita consent letteraddressed tothe Company, allowing the Company to make the payment
on anon-repatriationbasis in respectof the valid Equity Shares Accepted in the Buyback.

inrespectoftenders by the Non-Resident Shareholders:

=

(c) Ifany of the above stated documents, as applicable, are not enclosed along with the Tender Form, the Equity Shares
tendered under the Buybackareliable to be rejected.

(d) The participation of the Eligible Shareholdersinthe Buyback isentirely at the discretion of the Eligible Shareholders. The
Company does not accept any responsibility for the decision of any Eligible Shareholder to either participate or to not
participate in the Buyback. The Company will not be responsible in any manner for any loss of Share certificate(s) and other
documentsduring transitand the Eligible Shareholders are advised to adequately safeguard theirinterestin this regard.

12.9 Modification/ cancellation of orderswill be allowed during the tendering period of the Buyback.

12.10 The cumulative quantity of Equity Shares tendered under the Buyback shall be made available on the website of BSE
(www.bseindia.com)through out the trading session andwill be updated atspecificintervals during the tendering period.

13. METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

(a) Thesettlement of trades shall be carried out inthe manner similarto settiementof tradesin the secondary market.

(b) The Company will pay funds pertaining to the Buyback to the Company Broker who will transfer the funds to the Clearing
Corporation’s bank account as per the prescribed schedule. The settlements of fund obligation for Demat Shares shall
be affected as per the SEBI circulars and as prescribed by BSE and the Clearing Corporation from time to time. For
Demat Shares accepted under the Buy back, such beneficial owners will receive funds pay out intheirbank accountas
provided by the depository system directly to the Clearing Corporation and incase of Physical Shares, the Clearing
Corporation will release the funds to the Shareholder Broker(s)as per secondary market payoutmechanism. If such
shareholder’s bank account details are not available or if the funds transfer instruction is rejected by RBI/ bank(s), due to
any reasons, then the amount payable to the concerned shareholders will be transferred to the Shareholder Broker
for onward transfertosuch shareholders.

(c

The Equity Shares bought back in dematerialized form would be transferred directly to the demat escrow account of
the Company opened for the Buyback (“Company Demat EscrowAccount”) provided it isindicated by the Company's

Broker or it will be transferred by the Company's Broker to the Company Demat Escrow Account on receipt of the
Equity Shares fromthe clearingand settlement mechanism of the Stock Exchanges

For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given to their respective
Selling Member’s settiement accounts for releasing the same to the respective Eligible Shareholder’s account.

Any excess physical Equity Shares pursuant to proportionate acceptance / rejection will be returned to the
Shareholders directly by Registrar to the Buyback. The Company is authorized to split the share certificate and issue
new consolidated share certificate for the unaccepted Equity Shares in case the Equity Shares accepted by the
Company are less than the Equity Shares tendered in the Buyback by the Equity Shareholders holding Equity
Sharesin the physical form

(d

(e]

()  The Demat Shares bought back would be transferred directly to the Company Demat Account provided it is
indicated by the Company's Broker or it will be transferred by the Company’s Broker to the Company Demat Account
onreceiptof the Equity Sharesfrom the clearing and settlement mechanism of BSE.

(9) The Eligible Shareholders of the Demat Shares will have to ensure that they keep their DP account active and
unblocked to receive credit in case of return of Demat Shares, due to rejection or due to non-acceptance in the
Buyback.

(h

Excess Demat Shares or unaccepted Demat Shares, if any, tendered by the Eligible Shareholder would be returned to
them by the Clearing Corporation directly to the respective Eligible Shareholder's DP account. Any excess Physical
Shares pursuant to proportionate acceptance/rejection will be returned back to the concerned Eligible Shareholders
directly by the Registrar to the Buyback. The Company is authorized to split the share certificate and issue new
consolidated share certificate for the unaccepted Physical Shares, incase the Physical Shares accepted by the
Company are less than the Physical Shares tendered in the Buyback.

(i)  The Company Broker would also issue a contract note to the Company for the Equity Shares accepted under the
Buyback and return the balance unaccepted Equity Shares to their respective clients/ will unblock the excess
unaccepted Equity Shares. The Company's Broker would also issue a contract note to the Company for the Equity
Shares accepted under the Buyback

)  In case of certain shareholders viz., NRIs, non-residents etc. (where there are specific regulatory requirements
pertaining to funds payoutincluding those prescribed by the RBI) who do not opt to settle through custodians, the funds
payout would be given to their respective Shareholder Broker's settiement accounts for releasing the same to such
shareholder’s account.

(k) Eligible Shareholders who intend to participate in the Buyback should consult their respective Shareholder Broker for
payment to them of any cost, applicable taxes, charges and expenses (including brokerage) that may be levied by the
Shareholder Broker upon the Eligible Shareholders for tendering Equity Shares in the Buyback (secondary market
transaction). The Company accepts no responsibility to bear or pay such additional cost, charges and expenses
(including brokerage) incurred solely by the Eligible Shareholders.

(I) The Equity Shares bought will be extinguished in the manner and following the procedure prescribed in the SEBI Buy
back Regulations.

ELIGIBLE SHAREHOLDERS WHO HAVE DEMATERIALIZED THEIR PHYSICAL EQUITY SHARES POST RECORD
DATE AND TENDERED THEIR DEMAT EQUITY SHARES IN THE BUYBACK MAY DELIVER THE TENDER FORM
DULY SIGNED (BY ALL ELIGIBLE SHAREHOLDERS IN CASE SHARES ARE IN JOINT NAMES) IN THE SAME
ORDER IN WHICH THEY HOLD THE EQUITY SHARES, ALONG WITH TRS GENERATED BY THE STOCK
EXCHANGE BIDDING SYSTEM UPON PLACING OF A BID, EITHER BY REGISTERED POST, SPEED POST OR
COURIER OR HAND DELIVERY TO THE REGISTRAR TO THE BUYBACK AT THE ABOVE ADDRESS, SO THAT THE
SAME ARE RECEIVED NOT LATER THAN 2 (TWO) DAYS FROM THE DATE OF CLOSURE OF THE BUYBACK. THE
ENVELOPE SHOULD BE SUPER SCRIBEDAS “SOFTSOL INDIA LIMITED -BUYBACK OFFER".

Special Account opened with the Clearing Corporation

(m

The details of transfer of the Demat Shares to the special account of the Clearing Corporation under which the Equity Shares
are to be transferred in the account of the Clearing Corporation by trading members or custodians shall be informed in the
issue opening circular that will beissued by the BSE or the Clearing Corporation.

Rejection Criteria

The Equity Shares tendered by Eligible Shareholders holding Demat Shares would be liable to be rejected on the
following grounds:

(i) the Equity Shareholder is notan Eligible Shareholder of the Companyasonthe Record Date; or
(iiy ifthereisanamemis matchin the demataccountof the Eligible Shareholder and PAN; or

(i

where there exists any restraint order of a Court/any other competent authority for transfer/disposal/sale or where loss
of share certificates has been notified to the Company or where the title to the Equity Shares is under dispute or
otherwise not clear orwhere any other restraint subsists.

The Equity Shares tendered by Eligible Shareholders holding Physical Shares would be liable to be rejected on the
following grounds, if:

(i)  The documents mentioned in the instruction number 3 and 4 of the Tender Form for Eligible Shareholders holding
Equity Shares in physical form are notreceived by the Registrar on or5 pm on the offer closing date; or

(ii) If there is any other company’s share certificate enclosed with the Tender Form instead of the share certificate of the
Company; or

(iii) If the transmission of Equity Shares is not completed, and the Equity Shares are not in the name of the Eligible
Shareholders; or

(iv
(v) Inthe eventthe signature in the Tender Form and Form SH-4 do not match as per the specimen signature recorded with
Company or Registrar to the Buyback; or

If the Eligible Shareholders bid the Equity Shares but the Registrar does notreceive the physical Equity Share certificate; or

(vi

Where there exists any restraint order of a Court/any other competent authority for transfer/disposal/sale or where loss
of share certificates has been notified to the Company or where the title to the Equity Shares is under dispute or
otherwise not clear or where any other restraint subsists.

Upon finalization of the basis of acceptance as per Buyback Regulations:

i.  Thesettlement of trades shall be carried outin the manner similar to settlement of trades in the secondary market and as
infimated by the Clearing Corporation from time to time.

ii.  The Company will pay the consideration to the Company’s Broker who will transfer the funds pertaining to the Buyback
to the Clearing Corporation's bank accounts as per the prescribed schedule. For Equity Shares accepted under the
Buyback, the Clearing Corporation will make direct funds payout to respective Eligible Shareholders. If Eligible
Shareholders' bank account details are not available or if the funds transfer instruction is rejected by the Reserve Bank
of India/Eligible Shareholders’ bank, due to any reason, then such funds will be transferred to the concerned stock
broker's settlement bank account for onward transfer to such Eligible Shareholders.

ji. ~ The Equity Shares bought back in demat form would be transferred directly to the demat account of the Company
(“Company Demat Account”) provided it is indicated by the Company’s Broker or it will be transferred by the
Company's Broker to the Company Demat Account on receipt of the Equity Shares from the clearing and settiement
mechanism of the Stock Exchanges.

iv.  In case of certain client types viz. Non-Resident Shareholders (where there may be specific RBI and other regulatory
requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-out would be given
to their respective Shareholder Broker's settlement accounts for releasing the same to the respective Eligible
Shareholder account. For this purpose, the client type details would be collected from the Depositories, whereas
amount payable to the Eligible Shareholder pertaining to the bids settled through custodians will be transferred to the
settlement bank account of the custodian, each in accordance with the applicable mechanism prescribed by the Stock
Exchanges and the Clearing Corporation from time to time.

v.  The Eligible Shareholders will have to ensure that they keep the depository participant (‘DP”) account active and
unblocked to receive credit in case of return of Equity Shares, due to rejection or due to non-acceptance of Equity
Shares under the Buyback.

vi.  Excess demat Equity Shares or unaccepted demat Equity Shares, if any, tendered by the Eligible Shareholders will be
returned to them by the Clearing Corporation. If the securities transfer instruction is rejected in the depository system,
due to any issue then such securities will be transferred to the Shareholder Broker’s depository pool account for
onward transfer tosuch Eligible Shareholder.

vii. ~ The Company's Brokerwould issue a contract note to the Company for the Equity Shares accepted under the Buyback.

viii.  Eligible Shareholders who intend to participate in the Buyback should consult their respective stock broker for any
cost, applicable taxes, charges and expenses (including brokerage) etc., that may be levied by the stock broker upon
the selling shareholders for tendering Equity Shares in the Buyback (secondary market transaction). The Buyback
consideration received by the Eligible Shareholders in respect of accepted Equity Shares could be net of such costs,
applicable taxes, charges and expenses (including brokerage) and the Company accepts no responsibility to bear or
pay such additional cost, charges and expenses (including brokerage) incurred solely by the Eligible Shareholders.

ix.  The Equity Shares accepted, bought and lying to the credit of the Company's Demat Account will be extinguished in the
manner and following the procedure prescribed in the Buyback Regulations.

14. COMPLIANCE OFFICER

The Company has appointed Mr Baddam Laxman as the Compliance Officer for the purpose of the Buyback (“Compliance

Officer”). Investors may contact the Compliance Officer for any clarification or to address their grievances, if any, during

office hours i.e. 10.30 a.m. to 5.30 p.m. on all working days except Saturday, Sunday and public holidays at the below
mentioned address.

Mr Baddam Laxman

Company Secretary & Compliance Officer

SoftSol India Limited, Plot No.4, Software Units Layout, Madhapur, Hyderabad, Telangana - 500081
Tel.No.: +91 40 4256 8500 / 98667 62232; Fax No.:+9140 4256 8600 Email:cs@softsol.com

15. INVESTOR SERVICE CENTREAND REGISTRARTO THE BUYBACK OFFER

In case of any queries, Equity shareholders may also contact the Registrar & Share Transfer Agent, during the office hours
i.e., between 10.00 a.m. to 5.00p.mindian Standard Time on all working days except Saturday, Sunday and public holidays, at
the following address:

A KFINTECH

TXPENIENCE TRANSFORMATION

Kfin Technologies Limited

CIN:U72400TG2017PTC117649

Selenium, Tower B, Plot No.- 31& 32,FinancialDistrictNanakramguda, Serilingampally

Hyderabad,Rangareddy, Telangana500032, India

Telephone No.:+3140 67162222, Toll free no: 1-800-3094-001 Fax: +91 4023001153

Contact Person: M Murali Krishna

Email:soft sol.buyback@kfintech.com; Website:www.kfintech.com

Investor Grievance Email: einward.ris@kfintech.com

SEBI Registration No.: INR000000221 Validity Period: Permanent (unless suspended or cancelled by SEBI)

16. MANAGERTO THE BUYBACK

akasam

transcending horizons

akasam consulting private limited

CIN: U74140TG2000PTC035024

“akasam” 10-1-17/1/1, level 3 & 4,

Masab Tank, Hyderabad - 500004, Telangana, India

Telephone No.: +91-40-6644 4999/55 Mobile: 99496 95940

Contact Person: M P Naidu

Email: info@akasamconsulting.com; mpnaidu@akasamconsulting.com
Website: www.akasamconsulting.com

SEBI Registration No.: INM000011658 Validity Period: Permanent (unless suspended or cancelled by SEBI)
17. DIRECTORS' RESPONSIBILITY

As per Regulation 24 (i) (a) of the Buyback Regulations, the Board of Directors of the Company accepts full responsibility for
all the information contained in this Public Announcement and for the information contained in all other advertisements,
circulars, brochures, publicity materials etc., which may be used in relation to the Buyback and confirms that the information
in such documents contain and will contain true, factual and material information and does not and will not contain any
misleading information.

For and on behalf of the Board of Directors of SoftSol India Limited

Sd/- Sd/- Sd-

Bhaskara Rao Madala Dr T Hanuman Chowdary Baddam Laxman

Whole-time Director Director Company Secretary & Compliance Officer
DIN: 00474589 DIN: 00107006 Membership No.ACS-20625

Date: December 22, 2022

= N |

Place: Hyderabad
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