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SEBI/HO/CFD/CFD-RAC-DCR1/P/OW/2023/7671/1

HET® HGUEYUD / ASSISTANT GENERAL MANAGER
oy fa=r fUTT / CORPORATION FINANCE DEPARTMENT
fARTH g9 YURT/ DIVISION OF CORPORATE RESTRUCTURING
HIY 9. / Tel. 022 — 2644 9492
-Ud / E-mail - sravant@sebi.gov.in
February 22, 2023

Mr. R S Srinivas,

Director,

Akasam Consulting Private Limited,
Akasam 10-1-17/1/1,

Level 3 & 4,

Masab Tank,

Hyderabad, 500 004.

T8Iy / HEle,

Sir / Madam,

fawg / sub: vy ufayfe v fafrmg & Ryt v gRT 9w &)
fafraw, 2018 @6 (@@-9% oife RegRds) Y@=y, 2018] ¥
SR HUL (SoftSol India Limited) & si@dl IWRF H %9 gRT
CILC GG {Buy-back of equity shares of the Company (SoftSol

India Limited) in terms of SEBI (Buy-back of Securities)
Requlations, 2018 [Buyback Requlations]

1. 3 $HUAT U1 dRRG December 29, 2022 & Y3 & AIHH F Udd [dU U
URSY YRAT9-U (STHE TeR 31 3{THR) BT Jaof o |
Please refer to the draft letter of offer submitted vide your letter dated
December 29, 2022,

2. Wil §aR (SPPHR) T & 71, 319 78 R o2 & i 09 a1 it sy e
&1 fagmoH, U9 fasft, Qeneer snfe & @em | fegr 9 arar &1 +f sa=
(BY) [t =18 I8 T STUh gRT & &1 38T &1 4T fhv Shurlt gy fam o <@
g]uwm-ua(aaaﬁtﬁ&ﬁm)ﬁmmwaaﬁf (UBHIIDHRN) & 3T 8l

|

As a Merchant Banker, you are advised to ensure that any statements made
to the press or any other media by way of advertisements, press release,
interview etc., either by you or by the company shall only be based on
disclosures contained in the letter of offer.
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3. YR ufayfa oiR fafrmg s mfayfadl &1 g grT aow o fafas, 2018
& fafTm 8y & ¥R, 7 TRAIAd URATd (3TR) ¥ URe T URAT9-UH (ST0e
TR 31®  HY) & day T 3ol fewfory smueh! giyd o @ &, e S
gﬁmsﬂwé?wuaﬁ'w’ﬁmﬁm% IR % ware-uz # sawy e

S|

In terms of Regulation 8(ii) of the Buyback Regulations, we convey our
comments on the draft letter of offer for the proposed offer, given in
Annexure to this letter, which shall be incorporated in the letter of offer.

4. TEIE-UF [AWR iU IH def wid (@ wid) afa) 39 3 & ura 819 #
IRRG 9§ uie Pri-feasll & +fiar U fea Se SR 3% &g TR (A7)
U Sri-fead & iR @ra fean Wy | fhareandl RfFefad)) @ Ieiia gas-
YR SR IYF IR TS I YHTET / ITP TR GO Sredaraii & grem
el rOesfl & HeToR URATd T 9, Wg1-Sgl SRyl B, SH[I%deh §&ag by
Ty |
The letter of offer along with tender form should be dispatched within five
working days from the date of receipt of this letter and offer may open not
later than five working days thereafter. Suitable amendments regarding the

revised activity schedule and consequential effects/compliance of other
obligations should be carried out in the letter of offer, wherever required.

5. 310 UK (3HY) & Goid Bl dRG ¥ Ugd Y1d Gxaa (3HR Siagde) o
JGd P YA GxTae (Y SiRHe) B g Hidt fiewr €,
I &1 I 30 deHIZe W Seal Fob 3R 1Y 81 319 g4 39! 518 Prdt of
BHR N1 & forw firwmany |
You shall submit a soft copy and a hard copy of the printed offer document
incorporating the above mentioned changes for making the same available at
our website and for the purpose of our records respectively before the offer
opening date.

6 59 u (@afeT der) & iy e 5 gon @fsd) wRad g (3w
SIFgHT) TR o SiTe, 39 I8 I1h-91 3o gl fb 39 v § f g8 gt
& fewtit & ddy § 1 A 31 TR R Ty g fife fou gu e g &t
Taiferd gy demsi (O da=l) &1 o Icora fean 91 | U9 W ot fiie Bt
5% il Te 318 &1t §, 39 U9 & 1ed Q ud 31 TS ewidnt & araR
UXITd gxas ¥ fhT 7T geardl &) J8t &7 ¥ IoR (BTESE) B o=l
U |
The covering letter, whereby the printed offer document is submitted, should

specify how each of our comments mentioned in this letter has been dealt
with, giving reference to the relevant page nos. of the printed offer document.
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In one of the hard copies of the printed offer document, changes in the offer
document pursuant to comments conveyed vide instant letter should be duly
highlighted.

7. UG YN USG9 RAE-UF (@} 6 ) # A6 ey U oIk I
ﬁﬁuﬁ%mwﬂ‘rmwmw ﬁrsugaaaﬁriaﬁﬁwﬁl ENEY
SifaReR, TR TR e 5T T YRTa-05 § SR S T Sl F S
TR S 1 g A Ry |

The failure to carry out the suggested changes in the letter of offer as well as
violation of provisions of the Regulations will attract appropriate action.
Further apart from above, no other changes shall be carried out in the letter
of offer submitted to us.

8. BRI, UXAA-UF (AeX {1 HTHR) WS B 33 717 A, U &7 Ho
HfETTaH, 2013 (HUHIT Tae, 2013) BT YRT 68, URT 69 3R URT 70 F et oft
WW@G{WWWQﬁS{ﬁ&ﬂ@ H‘eﬁﬁﬁﬁﬁﬂ% Tafad
mﬁmﬁw@w&ﬁaﬁwﬁém@ﬁmmmmﬁw

l

The filing of letter of offer does not, however, absolve the company from any
provisions of Section 68, Section 69 and 70 of the Companies Act, 2013 or
from the requirement of obtaining such statutory or other clearances as may
be required for the purpose of the proposed offer.

9. WWWWQWWW et ar fafget (rgeer)
& d5d Al o o et sremsit R it wHa 78 v |

The above comments are issued without prejudice to the applicability of any
approvals to be obtained under any Laws, Rules or Regulations for the time
being in force.

HGEIT / Yours faithfully,

Mb\ L

9qU] $UR dedT/ Sravan Kumar Tella
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S. No. | Contents / Comments

1. Ensure compliance with regulation 24(1) (b) of the Buyback Regulations 2018 that the
company shall not issue any shares or other specified securities including by way of bonus
till date of closure of the offer made under the regulation.
2. Update the data in the draft letter of offer, at all applicable places, as on Record Date.
3. Ensure cdmpliance with SEBI Circulars dated April 13, 2015, December 9, 2016 and August
13, 2021 with respect to acquisition of shares through stock exchange mechanism. Follow
the instructions specified by BSE in their circulars issued in connection with mechanism for
acquisition of shares through Stock Exchanges pursuant to Buy Back.
4. | Since the Designated Stock Exchange is BSE, ensure that sellers whose brokers are not
registered with BSE are able to tender the shares through the buyer broker and make
suitable disclosure regarding the same.
5. Ensure compliance of Regulation 9(xi) of SEBI Buy Back Regulations, 2018 with regard to
Escrow Account and duly update the details in clause 12 of the draft letter of offer.
6. Suitably incorporate the details furnished by you through emails dated January 18, 2023,
February 09 & 15, 2023 to SEBI.
7. With respect to shareholders holding shares in physical form, you are advised to dispatch
letter of offer, as per the timelines prescribed in the Regulations and ensure that such
shareholders have received hard copy of letter of offer before opening of the offer and
submit a report to SEBI after completion of the offer, in the following format:

ANNEXURE | IdU®

S. No.| Total no. No. of Percenta | Date of Mode No. of No. of No. of
of shares ge of dispatch of sharehold | sharehold | shares
sharehol | heldin | sharehold | of letter | dispatc ers ers tendere
ders physical ing in of offer h received tendered din
holding form physical letter of their physical
shares in form offer shares in form
physical physically* | physical
form form

*In case of letter of offer returned undelivered, submit details of efforts / steps taken to
deliver the same.”

8. Kindly ensure that all documents/ information referred in Draft letter of Offer should be
made available for inspection by shareholder(s). Also provide the facility for carrying the
inspection through online mode.

) You are advised to issue an offer opening advertisement in the same newspaper daily in

which PA was published. You are also advised to create a web link on the Website of
Registrar to the Buyback to enable the shareholders to access the offer related forms and

procedures. The offer opening advertisement shall also contain the details of such web link.
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