Soft

3rd November 2020

The Manager

The Department of Corporate Services

The Bombay Stock Exchange Limited

25t Floor, P. J. Towers, Dalal Street, Mumbai-400 001

Scrip Code No. 532344 - SOFTSOL INDIA LIMITED

Dear Sirs

Sub: Outcome of Board Meeting held on 03/11/2020 - Regulations 30 and 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Pursuant to Regulation 30 & 33 and other applicable Regulations of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, Board of Directors of
the Company at their meeting held on TODAY, i.e. Tuesday, 3rd November 2020 has
inter alia, considered, Reviewed and approved Standalone & Consolidated Un-
Audited Financial Results for the Second Quarter & Half year ended 30th September
2020 along with Limited Review Report of Auditors thereon amongst the other
Statutory and Business Agenda Items. Please find enclosed Un-Audited Financial
Results with Limited Review Reports, Cash Flow Statements and Assets & Liabilities
Statement for your kind perusal and Records.

Please take the above on record. The meeting was commended at 11.00 AM and
concluded at 03.10 PM.

Kindly acknowledge receipt of the same and place the same on the website, trading
screen of the exchange at the earliest.

Thanking you & Yours faithfully
For SoftSol India Limited

M\l\f,\}; ’v\v.a«h,__,\ A

Bhaskara Rao Madala (DIN: 00474589)
Whole-time Director

Encl. as above

SEI-CMMI
[EVELS

CIN: L72200AP1990PLCOT1771 Email:salesinfo@softsol.net, Website: www.softsol.com

SoftSol India Limited
Registered Office : Plot # 4, Soltware Units Layout, Madhapur,
Hyderabad - 500 081, Telangana, India. Tel : +91-40-42568500, Fax : +91-40-42568550,
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Softsol India Limited
Statement of Assets and Liabilities as at 30 September 2020
(All amounts in Lakhs Rupees except as otherwise stated)
Consolidated
o 3.2020
| ASSETS
(1) Non-current assets
Property, plant and equipment 1,245.72 1,291.21 1,257.47 1,300.90
Capital Work In Progress 299.83 84.97 299.83 84.97
Right of use Assets = - 71.80 104.78
Investment property 1,137.95 1,182.15 1,137.95 1,182.15
Other Intangible assets 0.03 0.04 9.62 8.96
Financial assets
(i) Investments 1,760.93 1,760.93 - -
(i} Trade receivables 2 2 24.38 1,274.30
(i) Others 104.00 104.98 1,434.27 110.67
Non Current tax assets (net) - 26.64 " 26.64
Deferred tax assets (Net) - - 99.88 102.03
Other non-current assets s - £ 2
Total Non-Current Assets 4,548.46 4,450.92 4,335.20 4,195.41
(2) Current assets
Financial assets
(i) Investments 10,072.45 9,617.91 10,072.45 9,617.91
(ii) Trade receivables 400.85 409.05 653.69 726.95
(iii) Cash and cash equivalents 17.62 136.25 639.96 423.47
(iv) Bank balances other than (iii) above 0.65 0.65 0.65 0.65
(v) Others 2.1 8.07 2.1 102.66
Other current assets 74.60 10.92 144.79 40.86
Total Current Assets 10,568.28 10,182.85 11,513.67 10,912.50
Total Assets 15,116.74 14,633.77 15,848.87 15,107.91
I EQUITY AND LIABILITIES
(1) Equity
Equity share capital 1,723.65 1,723.65 1,723.65 1,723.65
Other Equity 12,795.16 12,311.01 12,928.88 12,485.91
Equity Attributable to the Owners of the Company 14,518.81 14,034.66 14,652.53 14,209.56
Non-controlling interest = = & .
Total Equity 14,518.81 14,034.66 14,652.53 14,209.56
(2) LIABILITIES
(a) Non-current liabilities
Financial liabilities
(i) Lease Liabilities g g 2 45,01
(ii) Other financial liabilities 367.17 398.32 367.17 398.32
Provisions 28.96 28.96 28.96 28.96
Deferred Tax Liabilities A ) - 2.95
Total Non-Current Liabilities 396.13 427.28 396.13 475.24
(b) Current liabilities
Financial liabilities
(i) Lease Liabilities 70.95 59.28
(ii) Trade Payables 21.39 21.39 76.60 139.81
(ifi) Other financial liabilities 128.23 130.22 503.96 138.61
Provisions 52.18 20.22 148.70 85.41
Current tax liabilities (net) - = # .
Total Current Liabilities 201.80 171.83 800.21 423.11
Total Equity and Liabilities 15,116.74 14,633.77 15,848.87 15,107.91
For Softsal India Limited
m MNMM ~o
Date: 03 November 2020 Bhaskara Rao Madala

Place: Hyderabad Whole-time Director



Softsol India Limited

Standalone Cash Flow Statement for the year half ended 30 September 2020

For the year ended

30 sep 2020 31 March 2020
Cash flow from operating activities
Profit before tax 55,056,079 104,988,518
Adjustments:
Depreciation and amortisation expense 8,970,246 20,717,483
Interest income on fixed deposit (79,935) (570,432)
Finance cost - Ind AS 1,523,983 2,588,815
Provision/ (reversal) for employee benefits (93,206) (358,079)
Gain on redemption of mutual funds (7,608,132) (31,767,045)
Unrealised gain on mark to market marking of mutual funds (15,399,200) (17,489,584)
Operating cash flows before working capital changes 42,369,834 78,109,676
(Increase)/decrease in trade receivables 819,988 6,625,500
Increase/(decrease) in trade payables - ~
{Increase) /decrease in other current assets (6,367,912) 190,979
Increase in other current financial assets - -
Increase in non-current financial assets 98,132 (1,275,705)
Decrease in other non-current financial liabilities (2,390,181) 356,962
Increase in other non-current liabilities -
Increase/(decrease) in other current financial liabilities (198,517) (591,173)
Cash generated from operating activities 34,331,345 83,416,239
Income-taxes paid/(refund received), net (6,156,355) (37,025,990
Net cash generated from operating activities (A) 28,174,990 46,390,249
Cash flows from investing activities
Purchase of property, plant and equipment (21,486,082) (12,996,023)
Investment in mutual funds and venture capital funds (1,148,936,001) (792,500,000)
Proceeds from sale of mutual funds 1,129,708,245 767,195,968
Movement in other bank balances - 1,379,839
Interest income received 675,198 357,038
Net cash used in investing activities (B) (40,038,640) (36,563,178)

Cash flows from financing activities
Other borrowing costs paid
Net cash used in financing activities (C)

(A+B+C)

(11,863,650) 9,827,071

Cash and cash equivalents at the beginning of the year 13,625,366 3,798,292

Cash and cash equivalents at the end of the year 1,761,716 13,625,363
Cash and cash equivalents includes

Balances with banks in current accounts 1,754,724 13,605,451

Cash on hand 6,993 19,915

1,761,717 13,625,366

For Softsol India Limited
%&’\N&M‘w‘gu\{ =1

Date: 03 November 2020
Place: Hyderabad

Bhaskara Rao Madala
Whole-time Director



Softsol India Limited
Consolidated Cash Flow Statement for the year half ended 30 September 2020

For the year ended A

30 sep 2020 31 March 2020
Cash flow from operating activities
Profit before tax 54,848,511 91,308,145
Adjustments:
Depreciation and amortisation expense 12,083,480 27,200,451
Interest income on fixed deposit (79,935) (570,432)
Finance cost - Ind AS 1,523,983 2,662,079
Provision/(reversal) for employee benefits (93,206) (358,079)
Gain on redemption of mutual funds (7,608,132) (31,767,045)
Unrealised gain on mark to market marking of mutual funds (15,399,200) (17,489,584)
Operating cash flows before working capital changes 45,275,501 70,985,536
(Increase)/decrease in trade receivables 132,317,155 24,429,885
Increase/(decrease) in trade payables (6,320,876) (3,590,026)
(Increase)/decrease in other current assets (10,392,857) 4,525,753
Increase in other current financial assets 10,054,535 (9,672,666)
Increase in non-current financial assets (132,359,876) (1,322,993)
Decrease in other non-current financial liabilities (2,357,047) 283,698
Increase in other non-current liabilities (3,334,123) 10,429,262
Increase/(decrease) in other current financial liabilities 36,535,082 (12,449,969)
Cash generated from operating activities 69,417,494 83,618,480
Income-taxes paid/(refund received), net (3,182,908) (31,439,240)
Net cash generated from operating activities (A) 66,234,585 52,179,240
Cash flows from investing activities
Purchase of property, plant and equipment (21,574,225) (29,724,741)

Investment in mutual funds and venture capital funds
Proceeds from sale of mutual funds

(1,148,936,001)

(792,500,000)

1,129,708,245 767,195,968

Movement in other bank balances - 1,379,839

Interest income received 79,935 570,432
Net cash used in investing activities (B) (40,722,046) (53,078,502)
Cash flows from financing activities

Other borrowing costs paid 3 g
Net cash used in financing activities (C) - -
Net (decrease)/ increase in cash and cash equivalents during the year 25,512,539 (899,262)
Effect of Exchange rate changes on cash and cash
equivalents (3,864,087) 16,105,123
Cash and cash equivalents at the beginning of the year 42,347,152 27,141,291
Cash and cash equivalents at the end of the year 63,995,605 42,347,152

For Softsol India Limited
%‘m\uﬂ'\ﬂ_@\rw

Date: 03 November 2020
Place: Hyderabad

Bhaskara Rao Madala
Whole-time Director



PAVULURI & Co.

CHARTERED ACCOUNTANTS
Plot No.48, Flat No.301,

Micasa, Phase - |, Kavuri Hills,

Hyderabad - 500 033.

Ph : 040-2970 2638 / 2639 / 2640
Email : pavuluriandco@gmail.com

LIMITED REVIEW REPORT

REVIEW REPORT TO
THE BOARD OF DIRECTORS OF
SOFTSOL INDIA LIMITED

I. We have reviewed the accompanying Statement of Unaudited standalone Financial
Results of SOFTSOL INDIA LIMITED (“the Company”) for the quarter ended 30t
September, 2020 and the year to date from 1st April 2020 to 30t September 2020 (“the
Statement”), attached herewith being submitted by the Company pursuant to the
requirements of Regulation33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5™ July 2016.

IS

This Statement is the responsibility of the Company’s management and is approved by
the Board of Directors. The Statement, as it relates to the quarter ended 30t
September, 2020, has been compiled from the related interim standalone financial
statements prepared in accordance with Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34", prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information performed by the Independent Auditor
of Entity issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
standards(Ind AS’) specified under section133 of the Companies Act 2013 as amended,
read with relevant rules issued thereunder and other recognized accounting practices
and policies has disclosed the information required to be disclosed in terms of the
Regulation, read with the Circular, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Pavuluri & Co
Chartered Accountants
(Firm’s Reg No: 0121948)

DN e

" CA.P A RAMAIAH
Place: Hyderabad Partner
Date: 03/11/2020 M.No: F-203300 i
UDIN: 2 6203300 AAAAFOAIR6

Flat No : 301, Block C, Green City Towers, Green City Township, Near Export Apparel Park, Visakhapatnam - 530049,

B hes :
ranches D.No.54-20/7-1B, Plot No.10, Road No.2, Kanaka Durga Gazetted Officers Colony, Gurunanak Nagar, Vijayawada, Krishna, A.P.-520008



PAVULURI & Co.
CHARTERED ACCOUNTANTS
Plot No.48, Flat No.301,

Micasa, Phase - |, Kavuri Hills,

Hyderabad - 500 033.

Ph : 040-2870 2638 / 2639/ 2640
Email : pavuluriandco@gmail.com

LIMITED REVIEW REPORT ON THE UNAUDITED QUARTERLY CONSOLIDATED
FINANCIAL RESULTS AND CONSOLIDATED YEAR TO DATE RESULTS OF THE
COMPANY.

REVIEW REPORT TO
THE BOARD OF DIRECTORS OF
SOFTSOL INDIA LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of SOFTSOL INDIA LIMITED (“the Holding Company”) and its Subsidiary (the
holding and its subsidiary together referred to as ‘the Group’) for the quarter ended
September 30, 2020 and year to date results for the period from 1 April 2020 to 30
September 2020 (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5™ July 2016.

o

This Statement which is the responsibility of the Holding Company’s Management and
is approved by the Holding Company’s Board of Directors has been prepared in
accordance with Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information performed by the Independent Auditor
of Entity issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. The statement includes the results of the following entities:

S.No | Name of the Subsidiary Relationship

1 ' SOFTSOL RESOURCES,INC. 100%
| SUBSIDIARY
A \\\

Flat No : 301, Block C, Green City Towers, Green City Township, Near Export Apparel Park, Visakhapatnam - 530049,

Branches : D.No.54-20/7-1B, Plot No.10, Road No.2, Kanaka Durga Gazetted Officers Colony, Gurunanak Nagar, Vijayawada, Krishna, A.P.-520008



PAVULURI & Co.
CHARTERED ACCOUNTANTS
Plot No.48, Flat No.301,

Micasa, Phase - |, Kavuri Hills,

Hyderabad - 500 033.

Ph : 040-2970 2638 / 2639/ 2640
Email : pavuluriandco@gmail.com

5. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
standards(Ind AS’) specified under section133 of the Companies Act 2013 as amended,
read with relevant rules issued thereunder and other recognized accounting practices
and policies has disclosed the information required to be disclosed in terms of the
Regulation, read with the Circular, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

6. We did not review the interim financial results of subsidiary, included in the
consolidated unaudited financial results, whose interim financial results reflect, total
revenues of Rs.915.22 lakhs, for the year to date September 30, 2020 as considered in
the consolidated unaudited financial results whose interim financial results have not
been reviewed by us. These interim financial results have been furnished to us by
management and our conclusion on the statement, in so far as it relates to the amounts
and disclosures in respect of the subsidiary.

For PAVULURI & CO.,
Chartered Accountants
(Firm’s Reg No: 0121945)

~

- N I

e S S

CA.P A RAMAIAH
Partner

M.No: F-203300 ‘
N F b0 ARRAFP2215

Place: Hyderabad
Date: 03/11/2020
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Branches :
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