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L4th November 2422

The Manager
The Department of Corporate Services
The Bombay Stock Exchange Limited
25e Floor, P. J. Towers, Dalal Street, Mumbai-400 00L

Scrip Code No.532344 - SOFISOL INDIA LIMITED

Dear Sirs

Sub: Outcome of Board Meeting held on 14th November 2022 - Reeulations 30 and 33

of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 20L5.

Pursuant to Regulation 30 & 33 and other applicable Regulations of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201,5, Board of Directors of the
Company at their meeting held on TODAY, i.e. Monday,l|tll. November 2022has inter
alia, considered, Reviewed and approved;

1. Standalone & Consolidated Un-Audited Financial Results (Standalone &
Consolidated) for the second quarter & half-year ended September 30, 2022 as
reviewed and recommended by the Audit Committee of the Company. The aforesaid
Results along with the Limited Review Report of Auditors thereon are enclosed
herewith.

2. The proposal for buyback of fully paid up equity shares of the Company having a
face value of INR 10/- (Indian Rupees Ten Only) ("Equity Shares" and such buyback
"Btyback") from all shareholders/ beneficial owners of the Equity Shares of the
Company, as on record date, which will be decided subsequently, on a proportionate
basis, through the "tender offer" route, using mechanism for acquisition of shares
tfuough stock exchange as prescribed under Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018, as amended (the "Buyback Regulations")
and such other circulars or notifications issued by the Securities and Exchange Board
of India and the Companies Act,2013 and rules made thereunder, as amended from
time to time, at a price of INR 170/ - (Indian Rupees One Hundred and Seventy only)
per Equity Share ("Buyback Offer Price"), payable in cash, for an aggregate amount
not exceeding INR 35,00,00,000/- (Indian Rupees Thirty five Crores Orly), excluding
any expenses incurred or to be incurred for the Buyback viz. brokerage, costs, fees,
furnover charges, taxes such as buyback tax, securities transaction tax and goods and
services tax (if any), stamp duty, advisors fees, filing fees, printing and dispatch
expenses and other incidental and related expenses and charges ("Buyback Offer
Size").

The Buyback offer is subject to the approval of the shareholders by way of a special
resolution through postal ballot and all other applicable statutory/ re gulatory approvals.

Set-CfrrmtA
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The resultant Equity Shares to be bought back at the Buyback Offer Price are 20,58,824
Equity Shares, representingl2.24%, of the total Equity Shares in the existing total paid-
up equity share capital of the Company as on March31,2022.

The Buyback Offer Size represents 15.30% and 2'1,.1,2o/o of the aggregate of the Company's
fuliy paid-up equity capital and free reseryes as per the latest standalone and
consolidated audited financial statements of the Company, respectively, for the financial
year ended March 31,2022, which does not exceed 25% of the aggregate of the total paid-
up capital and free reserves of the Company in accordance with Regulation 4(i) of the
sEBI Buyback Regulations and also Section 68(2) of the Companies Act, 2013.

The Buyback Offer Price represents premium of 6L.75% over the closing price of the
Equity shares on BSE Limited ("BSE"), on November 04,2022, being the day proceeding
the date when intimation for the Board meeting was submitted to BSE.

The Board of Directors also noted the intention of the promoters and members of the
promoter group of the company of participating in the proposed Buyback.

The Board has severally authorised Mr Bhaskara Rao Madala (DIN: 00474589), Whole-
time Director and Mr Y Koteswara Rao, Chief Financial Officer of the Company and
delegated its powers to do such acts, deeds, matters, and things as they may, in their
absolute discretion, deem necessary, expedien! usual or proper in relation to the
proposed Buyback. The Board has appointed Mr Baddam Laxman, Company Secretary
as the Compliance officer for the purposes of the proposed Buyback.

In this regard, M/s. akasam consulting private limited (the "Merchant Banker")be and is
hereby appointed as merchant banker/manager to the buyback offer, M/s Kfin
Technologies Limited (Registrar and Transfer Agent of the Company) be and is hereby
appointed as Registrar for the purpose of the Buyback in terms of the SEBI Buybacl
Regulations.

The detail of the shareholding pattern of the Company pre-buyback is enclosed as
Annexure-A.

In compliance with Regulation 5 of the Buyback Regulations, a copy of the resolution
passed by the Board of Directors of the Company, at its meeting held on Novemb er L4,
2022, approving the buyback is enclosed with this letter as Annexure-B.

The above information is also available on the website of the Company, i.e.,
www'sc'ftsolindia.com. The mqeti+g of the Board of Directors commenced at
...J.].:.t/.L.. AM and concluded at.?.l.i..1.Q... pVr

We request you to take the above information on record.

Thanking you & yours faithfully
For SoftSol India Limited

^-qt 
-c:

Bhaskara Rao Madala (DIN: O0474SS})
Whole-time Director
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Encl. as above



Annexure I
SoftSol India Limited

The pre-buyback summarised shareholding pattern of the Company as on date is as
follows:

The post-buyback shareholding pattern of the Company will be provided upon
completion of the Buyback.

For SoftSol India Limited

f-ree,

Bhaskara Rao Madala (DIN: 0O4Z4SBI)
Whole-time Director

of Shareholders Pre
No. of Equity Shares 7o to the existing equity

share capital
Promoters & Promoter Group
along with persons acting in
concert (collectively "the 1,,21,93,328 72.42

46,39,195 27.58

Total 'L,68,22,513
100.00

ND

(L
o
,a*

mo

Buyback

Others (Public - Resident
Indians, NRIs, Bodies Corporate,
Trusts, Clearing Members, IEPF
etc.)
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SoftsoI lndia Limited
Slatenrent of Assets and Liabilities as at 30th September 2022

!ltil arnounts in Lakhs except as otherwise stated)

Ditlr:: 14/11/2022
I)lacc: t iyderabad

For Softsol lndia Limited

ficrg

Bhaskara Rao Madala

Whole-time D'irector
Rao Y

For Softsol

trlt'

rot/r*uru

India Limite

( 
''r.. --

q
oa
*

Consolidated

782.07

32.42

840.38

29.21

1,137.39
445.50

1,404.54
11.11

1,110.49
s39.69

1 ,369.94
7.38

Standalone

1,064.14
539.69

1 ,369.94
0.04

1,760.93
9,908.08

1 ,'100.60
445.50

1,404.54
0.04

1,760.93
9,712.95

3.813.033.897.0914.642.82 13,924.56

14,368.59
1,603.98

794.65
0.65

486.72
212.54

14,672.49
1,028.94
1,332.90

0.65
1 ,111.20

104.62

2,799.56
1 ,097.55

88.08
0.65
2.11

138.94

?-,873.18

447.86
1 90.93

0.65
1.57

73.04
1 8,250.8017,467.134,126.89 3,587.'1 8

22.063.8321.364.2218.769.71 17 ,511 .74

1,723.65
16,869.711 15 520.43

1,723.651,723.65
493.48

1,723.65
15,418.67

1 8, 593.3616,217.13 17,744.0817,142.37

1 8,593.3616,217.13 17,244.0817,142.32

721.70
193.49

73

97

721

257

888.61

455.57
888.61

455.57

915.191,344.18 979.65 1,344.18

521.35
2,030.98

223.63

662.67
1,686.39

206.22

29.97
199.09
54.15

35.31

225.50
54.15

283.21 314.96 ?-,775.96 7,555.28

17 ,511 .74 21,364.22 22,063.83

I ASSETS

(1 ) Non-current assets

Property, Ptant and equiPment
Capitat Work ln Progress

Riqht of use /tssets
lnvestment ProPertY
Other lntangibte assets

FinanciaI assets

(i) lnvestments
(ii) Others

Non Current tax assets (net)
Deferred tax assets (Net)

Other non-current a55ets
Total Non-Current Assets

(2) Current assets

FinanciaI asscts

(i) lnvestments
(ii) Trade receivables
(iii) Cash and cash equivatents
(iv) Bank batances other than (iii) above
(v) Others

Other current assets
Total Current Assets

Total Assets

it EQUTTY AND L|ABTLITIES

(1 ) Equity
Equity share caPital
Other Equity
Equity Attributable to the Owners of the Company

Non-controtttng interest
fotat E quity

) tlABILtTIES
(a ) Non-current liabi lities

Financia[ [iabiLities
(i) Other financra[ tiabitities

Provisrons
Deferred Tax Liabitities

Total Non-Current Liabi lities

b) Current liabilities
FinanciaI tiabitities

(i) Lease Liabitities
(ii) Trade Payabtes
(iii) Other financia[ tiabitities

Provisions
Current tax tiabitities (net)
Total Current Liabilities

Total Equity and Liabittties 18,769.71

\ND

Chief Financial Officer

As at As atr,As atAs at
31iO3,7a2230.09.202230.o9,.207'2 t1.a3.20,12Particulars



Softsol India Limited
Cash Flow Statement for the year half ended 3Oth September'2O22

amounts in ( lakhs share data where otherwise

30
the ended

514.13

3L March 2022

6s6.42
Cash flow from operating activities
Profit belbre ta-x

Adjustments:
lJHpr ecratron and amorusauon expense
lnterest income on fixed depostt
F-rnance cost - Ind AS
ProvisionT(reversal) for employee benefits
(]arn on rerlernption of mutual [unds
llrrrealised ganr .rIl mark lo market malktng ol mutual funds

Operating cash flows before working caPital changes
(I ncrcase) / clecrcase in tracle recetvab[es
incrrease/ (decrease) tn trade payables
( I nc:rease) / clecrease rn other current assets
(lncrease)/decrease rt-l other current flnancral assets

lncrease 1n non-current financtal assets
L)ecrease rn other non-current financial liabilities
lncrease Ln other non-current liabtlities
increase/(decrease) in other current financial liabrlities

Cash generated from operating activities
lncome-taxes paid/(refund received), net

Net cash generated from operating activities (A)

Cash flows from investing activities
Purchase of property, plant and eqttipment
Net Proceeds from (lnvestment in) mutual funds and
venl:uie caprtal funds
Movemcnt in olher b:rnk balances
II)tot('s1 ln( orn{' : ecetvt-'r-i

Net cash used in investing activities (B)

Cash flows from financing actiwities
Other borrowlng costs paid

Net cash used in financing activities (C)

Net (decrease)/ increase in cash and cash equivalents during the year (A +

(lersh and cash ecluivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Cash and cash equivalents includes
llalances w-rth banks in current accounts

(-lr-rsh on hand

{17 60)

76.t4
(1 13 s4)

13 92\

169.65
(87. 1s)

127 97)
21.24

(s5 47)
(76.e2)

600.21
20.6s

0.15
(s3 19)

t2t
(1,502. 13)

325.48

45s.26
(649.6e)

(s 33)
(6s 92\

(0. se)
(18. i3)
170.80

(26.41\

(ee.31)

161 .77

113.54

139 68

1467.621
(18e.60)

1657.221

(442 73)

i,139 73

87.1 5

784.15

L26.93
64.01

t75.99

(102.861
I90.93
88.O?

L90.94

t90.94

'l'his is the Cash Flow Statement referred to in our report of even date

For Softsol India Limited

\-w't=**v\€!* f:^{)

Bhaskara Rao Madala
WhoIe-time Director

For Softsol India Limited

,l
Kotesirara Rao Y
Chief Financial Oflicer

_iL"

Place

Date
ilvderabad
t4 lt '20'22

D

{.:*
m
D

tL
o
,o

(13e.e91
(138.86)
(278.8s)

87.68
0.40

--88.o7

190.62
n ?l



Softsol India Limited
Consolidated Cash Flow Statement for the year half ended 30 Sept 2022

amounts in < data and otherwise

For
Sept 2022 3l lMatc}; 2022

Cash flow from operating actlvities
Protlt belore tar
Adjustments:

.rr I)r'(,ldlloll ,.nd dmorlisalion expense
lnterest inconre orr lrxcd deposit and others
F lnance cosl Ind AS

Provisron/(reversal) for employee benelits
Gain on redemptjon ol mutual funcls
[.]nrealised gain on rrark to market markrng ol mutual funds

Operating cash flows before working capital ehanges
(lncrease)/decrease in trade receivables
Increase/ (decrease) in trade payables
(lncre:rse)/dec|ease in other current assets
Ifecrease/(lncrease) in other current financial assets
(lncrease) /Decrease in non-current financial assets
lncrease/(Decrease) in other non-current financial liabilities
Lecrease rn Lease liabilities
lncrease in other non-current liabilities
Increase,/(decrease) in other current financial liabilities

Cash ge[elated from operating activities
lncome-taxes paid

Net cash generated from operatlng activities (A)

Cash flows from investing actiwities
I'urr:hasc o1 proper tv, plant and equipment

( 1,9Os.24) 1,961.O5

410.42'2

76.t8
(0 6s)
(3 92)

259.29
\3.e2j

\27 e7)
21 24

{s5 47)

1667 26)
576.79
(s7s.0s)
(14r.32)
(107.e 1)

624.44
(s8.31)
r66.91

1,486.95
( 1so.80)
s63.90
12t.26)

1277.361
330.38
oo7 q l

(38.30)

(32.00) 141 .56

Nel lnvestmel'rt iti mutual lunds and venture capital funds

347.97

(10s. l3)

12,o28.84)

0.65

2,332.57
{288.66)

2,O43.9L

1442.73)

t3,8 I 8 52)

101
Nlovcmcnl in other bank llalances
lnterest rncome received

Net cash used in investing actiwities (B)

Cash flows from financing actiwities
Proceeds fl-om short term Borrowings

Net cash used in financing activities (C)

Net {decrease)/ increase in cash and cash equivalents during the year
l'llfect ol li-xchange rale changes on cash and cash

equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents includes
Llalances w,rth banks in current accounts

Cash on hancl

(2,133.331

376.60

376,60

(r,368.761

830.s 1

1,332.90

(4,257.33)

1,255.05

1,25s.O5

(es8.37)

392 80
1,898.46

794.65 r,332.89

794.25
0.40

I ,332,59
0 31

rl:rs rs tirr'(,rrsir i lr,\ Slaterlt'nl rclcrrt'rl lo 1n our tt'port crl('\clt (litl('

For Softsol India Limited

Bhaskara Rao Madala
Whole-time Director

lJlace : Hyderal:ad
Date : 14.11.20'22

For Softsol India Limited

,l
Koteswara Rao Y
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P&qdWk&3reX & #ffi.
CHARTEFiED ACCOU NTANTS
PIot No.48, Flat No.301,
MICASA, Phase - l, Kavuri Hills,
Hyderabad - 500 033.
Ph : 040-2970 2638 I 2639 I 2640
Email : mail@pavuluriandco.com

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SOFTSOL INDTA LIMITED

l

We have reviewed the accompanying Statement of Unaudited Financial Results of SOFTSOL INDIA LIMIItTt)
("tlre Conrpanv"), for the quarter and half year ended September 30,2022 ("the Statement"), being submitted by the

('oprparty pLrrsLrant to tlre requirerrent of RegLrlation J3 of the SEBI (Listing Obligations and Disclosure

lleclLrircnrurts) Rcetrlatitlrls" l0 I 5" as atncllcied.

lhis Staterrcnt. rrhich is the responsibilitr of'tlre Conrpanr''s Managentent and approved b1 the Cotnpany's Boarcl ol

Dircctors.5a-s been prepared in accordance with the recognition and measurement principles laid down in thc lrldiarl

AccsLrnting Stanc.larci 34 "lnterinr Financial Reporting" ("lnd AS 34"). prescribed under Sectiotr lli of the (iotrll.ritrrir:r

Act. 201 3 read with relevant rules issuecl thereunder and other accounting principles generally accepted in India OLrr

responsibility,is to express a conclusion on the Statement based on our review.

\\'e conducted our review of the Statement in accordance with the Standard on Review Engagernents (SRE) 24lt)

'Review of Interinr [rinancial Infornration Performed by the Independent Auditor of the Entity', issued by the lnstitute

of Chanered Accountants of lndia (lCAl). A review of interim financial information consists of making inqtriries.

prirnarily,,of the Cornpany's personnel responsible for financial and accounting matters and apply'ing analyticrtl arrd

other review procedures. A review is substantially less in scope than an audit conducted in accordance with Starrdarcls

on ALrditing specified under section 143(10) of the Companies Act,2013 and consequently does not enable us ttr

obtain assurance that we would become aware of all significant matters that might be identified in an aLrclit.

Accordinglr'. rve do not express an arrdit opinion.

Ilasccl op grrr rclieu condLrctccl as staled rn paragraph I above. nothrrrg has come to our attention tlrat causes us ttl

bclici'c that thc acc0ntpartVing Staterler.,t. pr.prr.,l irr accorclance rvith the recognition attd lllcasurellletrt principles

laid dorvn in the albresaid lndian Accounting Stanclard and other accounting principles generallv accepted in lrltlia.

has uot disclosecl the intbrrnation reqr.rired to be disclosed in terms of Regulation ll of the SIBI (l-istirlg Obligatiorrs

arrcl [)isclosure Requirements) Regulations.2015, as amended, including the manner in which it is to be disclosecl"

or that it cotttains any material misstatement.

For PAVULURI & CO
Chartered Accountants
(Firm's Registration No. 012194S)

N,

CA.N.RAJESH
Partner
(MembershiP No.223 1 69)

IIDIN: 222231 69BCZTX5777 5

Place: Ilyderabad
[)ate: November I 4. 2022

,l
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Flat No : 301, Block C, Green City Towers, Green City Township, Near Export Apparel Park, Visakhapatnam - 530049.
D.No.54-20/7-18, Plot No.10,Road No.2, Kanakadurga Gazzetted Officers colony, Gurunank Nagar, Vijayawada-520007. Ph: 0865-2545418
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CHARTERED ACCOUNTANTS
Plot No.4B, Flat No.301,
MICASA, Phase - I, Kavuri Hills,
Hyderabad - 500 033.
Ph : 040-2970 2638 I 2639 i 2640
Email : mail@pavuluriandco.com

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
F'INANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SOFTSOL INDIA LIMITED

\tu'e have reviewed the accompanying Statement of Unaudited Consolidated Financial ResLrlts of SOFTSOL. INt)lA
LIMII'ED ("tlre Parent") and its subsidiary (the Parent and Subsidiaries together referred to as "the GroLrp") lirr thc

quarler and half year ended September 30.2022 ("the Statement"), being submitted by the Company pursuant to the

rcclLrirernent ol-[{egLrlation J3 of the SEBI (l-isting Obligations and Disclosure Requirements) Regulations. ]015. as

anr cnclcd.

I Ihi-s Sratcmcnt. vrhich is the rcsponsibility of'the Parent's Management and approved b1' the Parent's Board ol'

Direcrors. has beelt prepared in accordance with the recognition and rneasurement principles laid dolvrt in thc Illdian

Accouniing Standard izi "lnterirr F-inancial Rcporling" ("lnd AS 34"), prescribed under Sectiort lli ot'the Cotnpanics

Act. l0ll rcacl rvith relevant rules issLred thereunder and other accounting principles generally accepted in India. OLrr

responsibilitl,is to express a conclusion on the Statement based on our review.

l. Wc eonclucted our review of the Statenrent in accordance with the Standard on Review Engagements (SRL.) 1410

'i{eview ol lnterim F inancial Information Performed by the Independent Auditor of the Entity', issued by the Institute

of Chartered Accountants of India (ICAI). A review of interim financial information consists of making inqtriries.

primarily of the Company's personnel responsible for financial and accounting matters and applying anall4ical anr,1

other revielv procedures. A review is substantially less in scopethan an audit conducted in accordance r'r'ith Stanilarils

orr Auditing specified under section 143(10) of the Companies Act,20l3 and consequently does not enable Lrs to

obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly,. lve do not express an audit opinion. We also perfortned procedures in accordance with the circLrlar

issucci hr tlrr. St.,UI uncler Regulation ll (8) of the SEBI (t-isting Obligations and Disclosure Recluirctlettts)

I{egLr lalions. l015. as anrendc-cl. to the exlent applicablc.

-1 lhc consolidalcrcl urrauclitcd llnancial resulls inclLrcles the irrterirr finarrcial results olsLrbsidiar) colllpan\ M/s Sol-tsol

Rcsourccs lrrc which has rrot been revierved by,their aLrditors. These Lrnaudited tlnancial results and other trrrlttrclitctl

flnancial irrlbrrnatiott have been ftrrnished to us b1'the management.

i lJasecl on orrr review conclucted as stated in paragraph 3 above, nothing has come to our attention that cartses tts to

bclreve that the aceontpanying Statement, prepared in accordance with the recognition and meastlrement principles

laicl clou,n in the albresaid lnclian Accor.rnting Standard and other accounting principles generally accepted in lndia.

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligatiorrs

ancl Disclosure Requirements) Regulations,2015, as amended, including the manner in whiclr it is to be disclosccl-

or that it contains any material misstatement.

For PAVULURI & CO
Chartered Accountants
(Fi s Regi No.0l2i94S)

CA. H
Partner
(Membership No.223 I 69)

UDIN : 222231 69 BCZU D!8678
Place : I1y'derabad

I)atc : Nor.'enrber 14.2022

Flat No : 30L, Block C, Green City Towers, Green City Township, Near Export Apparel Park, Visakhapatnam - 530049.
D.No.54-20/7-LB, Plot No.L0,Road No.2, Kanakadurga Gazzetted Officers colony, Gurunank Nagar, Vijayawada-S20007. Ph:0866-2545418

Branches :


