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Sub:  Public Announcement for Buyback of Equity Shares Pursuant to Regulation 30 read
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FRIDAY, DECEMBER 23, 2022

SoftSol SoftSol

Taking IT to the next level

PUBLIC ANNCUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY
SHARES OF SOFTSOL INDIA LIMITED ("COMPANY™) FOR BUYBACK OF EQUITY SHARES THROUGH TENDER
OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS,
2018, AS AMENDED

This Fuitlic Announcement (the “Public Announcement™} is b2ing made pursuant to the prowisions of Regulation 75} of the
Secunties and Exchange Board of ndia (Buyback of Securities) Regulations, 2018, as amended (mcluding any siatutory
rnadifications or re-anaclmants that ray benfraduced {ihe "Buyback Regulations™) for the fime baing in force and conlains
fha dischosures as spacdied in Schedule il i he Buyback Regulalions,

QFFER FOR BUYBACK OF UP TO 20.58.824 (TWENTY LAKHS FIFTY EFGHT THOUSAND EIGHT HUNDRED AND
TWENTY FOUR OMLY) FULLY PAID UP EQUITY SHARES OF THE FACE VALUE OF INR 10 (INDIAN RUPEES TEN
ONLY) EACH AT A PRICE OF INR 170 {INDIAN RUPEES ONE HUNDRED AND SEVENTY ONLY) PER FULLY PAID UP
ECQUITY GHARE ON A PROPORTIOMATE BASIS THROUGH THE "TENDER OFFER" ROUTE AS PRESCRIBED
UNDER THE BUY-BACK REGULATIONS USING STOCK EXCHANGE MECHANISM.

Cartain figures contained in Bz Puslic Anrsuncement, moluding financial misrmation, have baen subject o raunding-off
adjusiments, Al decimals hewve been rounded off lo 2 (lwo) dedmal peints, In certain inslances, (i) ihe sum or percentage
change of such numbsrs may noteonfiarm exactly o the tatal Sgure gheen; and (i) the sum of the numbers in g column or rowin
certain bables may not confomy exzctly o the total figure given for that colurmn or row,

1.  DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

1.1 TheBoard of Direciors (hereinafier refemred (o 25 the "Board” and unless repugnant fo e contesd or meaning thereod)
of SollSed ndia Limilsd (the “Company” ) passed a rasslulion on Manday, Novermbar 14, 2022 [ihe "Board Meeting”)
%o apprava the propasal for buyback of equily shares of tha Company and sought appeaval of s equily sharshioldans,
by a spacial resaldion, throegh posizd bellal nofice dated Monday, Movembar 14, 2022, the results of which were
announced on Wednesday, December 21st, 2022, the equify sharehalders of the Company have appecyed, by wayof
special resclution, e buyback (the “Buyback™ for up 1o 2058 824 (Twenty Lakhs Fifty Eight Thousand Eight
Hundrad and Twanly Four Caly) fully paid-up Equily Shanes (reprasenting 12 24% of the total numibar of cutstanding
ety shares in the paid-up share capital of the Company) ol face value INR 10 gach [Sharas” ar "Eguity Shares’), ata
price of INR1701-{Indian Rupees Une Hisdred and Seventy Onlvi per EquEly Share (the "Buyback Frice”) payabéain
cash, foran apgregats maximam amoent of INF 35,00 0030000,00 {Indian Rupess Thisty Five Crores Onhiiexcheding
ihe trarsaction costs viz. brokerage, apphcable 1axes such as securilies Irangaction tax, goods and senice tax, SEB
Turnaver fees, starmp dufy, Buy back lax, ale.(the “‘Buyback Size’) baing 15.30% and 21.12% of the aggregale of the
fully paid-wpoequily share capital and Frea resarves as par the lafes! standalone and consolidated audited financial
statements of the Campany for the fimancial year ended March 31, 2022 and is within the statutary limit-of 25% of the

flly paid-up equity share capital and free reserves g3 per standalone and corsoidated audited accounds of the

Company, on & proportionate . bass through the “lender offer” route a8 prescribed under the Buyback Reguistions.
frorn 2% the sharehokdars wha hold Equity Shases a5 an Janwary 13, 2023 {the Record Date”). As required undes e
Buyhack Requlations, Equity Shares to be bought back are dvided into two categonas: (i) rasarved catapony far Small
Shareholders (a5 defined heresnafier], and (il general categary for a¥ piher sharehalders,

1.2 The Buy back is in accordance with Ha provisians contamad m Arlicle 20 of the Aricleof Association of the Cormpany,
Seclondd, 684 and 70 and &l ofber appicable provisions, o any, of the Companies Acl, 2113, as amerdad (lhe
“Companies Acl’). the Companies [Share Capital and Debentures) Rulas, 2014 (35 amended) (the “Share Capital
Rules”) to the extent applicable, the Companies (Managerment and Administration) Bules, 2014, (he “Management
Rules’), Secunties and Exchanga Board of India {Listing Obligations and Disclosure Requirements) Requlations
2015 ("Listing Regulations’), as amended (ncluding any stafutory maodifications or re-enactments that may be
introduced)and the provisions contained in the Buyback Regulztions and subject 10 approvals, pemmissions and
sanchions of statutory, regulatony and Govermnment Authoniles such as; Securities and Exchange Board of kndia
I"SEBI"Y, Ragistrar of Companies, Tefangana al Hyderabad (lhe “ROC™) andior ather aulhonties, nstlulions or
bodas, &5 may be applicaile and subject b such condifions and modificalions as may be prescrbed or maosed by
fhe approprisde authorities whie grarting such approvals, permissacns and sanctions which may be agreed by the
Board. The Buyback is sulblject to approvals 23 may be necessary, from time to time fom statutory authorfies incheding
bulnat limied to BSE Limitad ("BSE" or tha “Stock Exchange . whesa the Equity Shanes of tha Company ane listad.

1.3 The Buyback shall te'on a proponionate tasis from &8 the Equity Sharehokders of the Company &5 of the Record Dale
sheough the *Tender Offer” route, a5 prescribed under Regulation 4(iv)ialof the Buyback Regulations, Additonaly, the
Buyhack shall be, subject to apphcable laws, Taciitaled by tenderng of Equty Shanes by such Sharehaldess and
safliement of the sama, frough the slock exchangs machanizm as spacifad by SEBIn the crcular baanng rumbier
CIRCFDPOLICYCELLMIANS dated Aprl 13, 20156, CFRDCRACIRPR016131 dated December {8, 2018% and
CPOMCRAINCIRPRA021561 5 dated August 13, 2021(he *SEBI Circulars™), including any amendmenis thereof. The
Campany will nequest the BSE o prowide e Scqisstion Window o faclitate pacng of sell orders by Eligible
Sharahiclders who wish b lander thair Equity Shares in fhe Buyback. Accordingly, Equily Shanas may be tendered in
tha Buyback through BSE. The datails of the Acquisifion Window will be spacified by tha Stock Exchangs from fime fo
fime. The Buyback is subjec! to other approvals, permissions and exemptions as may be required from ime & fime
drorn any statutory endior regulatory authorty incleding SEB| and the Stock Exchange,

1.4 Inberms of Buy-back requéations, under the lender afier process, members af fha pramabar aad peamalar graug have
tha option bo participate inthe Buy-back, Inthis regard, the promaters and members of promoter group of the company
have idpmed the comgany, vide feir istiers dated November 14, 2022 regarding their intension to pariicipate in the
Buy-back and fender up to 25,54 265 equity shares or such lower number of shares as reguired to comply with the
Buyback Regulations. The axtent of thelr pastopation = e Buyback has bean detailed in pasagraph 7 of this Public
Annduncesmsnl.

1.5 Paricipation in the Buvback by Efgible Shareholders may kigger tax ImpScations in kndia and in thedr country of
rasidence. The fransaction of Buvback weuld ales be chargeabla to sacarilies ransaction e m ndia. Indus course.
Eligile Sharaholders will recalve a letler of olfar, which will cantain a mare delailed naba oo laxation. Howaver, in view
of the parliculznzed nature of tax corsequences, the Elgible Sharehalders are advised (o consult their own lagal,
financial andiex advisors priorio partcipating in the Buyback,

16  The apgragate Pad-up Equity Capdal and Frae Reservas of the Company as on March 31, 2022 [includng secunfies
premum] a5 per the latast svadable standalone and consolidated audiled finarcial slatements of the Company is
IMR 2 28 808517247 (Indign Rupess Twa Hundred Twerty Eight Crores, Eighiy Lakhs, Eighty Six Thousand, One
hundred Seventy Three and paisa Forty Seven enly) ard INR 185,74,93 852 19 (Indian Rupess One Hendred Sity
Feve Crores, Sevenly Four Lakhs, Minety Thres Thousand, Eight Hundred Ninety Tws and palza Minetéen ondy)
raspectvely. Based on the Audied Consclidated Financial Staterments and under the provisions of the Act, the
funds deployed for Buyback approved by the Board of Diractors, excluding Transaction Costs, will nol excead 25% of
fhe Paid-up capital and Free Reserves of the Company under Members approval raute, Further, &5 per the SEBT
Buyback Reguiations, such amount shall not excesd 25% of the net worth of the Company on standalone and
consolidated basis, both. Accordingly, the maximian amaunt that can be utilized in the presant Buyback is. INR
35,0000 00000 (Ingian Rupees Thiy Fiee Crores only). The aggregate amount poposad o be ulilised for the
Buyback s upto INR 25.00,00,000.00 {Indian Rupesas Thiry Five Crares enly) excluding expensas incurred or fobe
incurrad forthe Buyback like fing fees payable tothe SEBI, marchant banker fess, stock exchange fes for usags of
fhair platform for Buyback, fransaction cosis viz. brokerage, spplicabie iexes inter- alia including taxon disirbuted
income fp shareholders, Securities Transaction Tax, Goods and Services Tax, Stamp duly, etc., publicannouncement
pubdcaton expenses, prtag and dispatch expenses and ofher incidental and refated expenzas, which iz within
the manemurm amaunt a& aforazaid,

1.7 Fusther, under theAct, the number of equity shares that can be bought back in any financial year cannof excees 25% of
fhee tokal padd-up aguity shame capila of the Company in that financial veas, Since the Company proposes o Buyback
20,568 B4 Equity Shares through this buyback, which reprasints 12.24% of the tolal number of aquily shares in the
fodad paid up eguity share capifal of the Company, the same is wilkan the alorasaid 25% iimit.

18 The Buvback shall bemace out of the Free Reserves of the Company as at March 31, 2022 based on the audited
slandalone and consalidated financal staterments of the Company for the vear ended March 21, 2022, The Company
shall fransfer a sum aqual o the nominal value af the Eguity Shares so bought back through the Buyback ko he Capilsl
Fedempiion Resane Account and the defails of such ransfer shal be disdosead in its subsequent suditéd Balance
Shest,

14 Thedebl-aguity ratis post Buyback will be compliand wilh 1he permissibie limit of 2:1 prescrbed undear Saclion 68 of
i Actenven if the responseio the Buybackis o theestentof 100% . (il Acceptance)of the Buyback Size

1.10 The Buy Back Price of INR 170 {Indan Rupees Cne Hundred and Seventy enly) par Equily Share ras bean aerivad at
Afler cansidaring varkus Eciees including, butnol limitad 4o the rends in the clemg prces of the Eguety Sharason
BSE, where the Equity Shares are isted, baok valiz of Equity Shares, the ned warth of the Company, price esmings
ralio, impact onoiher financial parameters and the pessibie empactof the Buy Back onthe eamings pershars

1.1 The Buyback Price of INR #70 {indisn Rupees One Hundrad and Seventy anly) per Equily Share reprasents (2) a
premim of approx, §1.75% over the closing prices on BSE on November 04, 2022, baing the working  day
immadiately preceding the date an which Company intimated the Stock Exchange of the fate of mesting of the Board
of Directors wheren the proposal for Buyback was consdered; (b a premium of apprex. §0.073% over the wlume
waighled average paca-of the Equilty Shanes on BSE during the two weeks pracading Movember 07, 2022, beng the
day an which Company inlimaled the Siock Exchangs of the date of mesting of the Board of Craclors wharein the
proposal for Buybacy was considered, and (£ a prermium of appros. 44,84 5% avar the volume waighted avesage price
of the Equity Shares an BSE during the three montihs precading Wosamber 07, 20022, being the day anwhich Company
intimated the Stock Exchange of the date of meeting of the Board of Dineciors wheren the proposal for Buvback was
coneidened,

112 Pursuand tothe proposed Bivback and depending on the response fo the Buytissk, the woting rights of the Promioter
Group inthe Company may increass or decrease from the existing sharehalding of the total egquity capital and wating
righis of the Company. The Promoter Groug of e Comngany are already in controlover the Conpanyand thensfore
such further increaseor decreasa in voling Aghts ol tha Prormater Group will nol result in any charge inconkral aver
fha Cormpany.

113 Post Buyback, the jevel of holding of public shareholders i the Company shall not fall below the mirdoum lewel of
pubic shargholkding recuired b ta mantained in terms of the Sacuriies Conbracts (Raguiaton) Rules, 1857 ("2CRRY)
ang under the Listing Regutatans, Due b any reason, if the public sharehalding in tha Company post Buyback fais
below the minimum level of public sharehalding prascribed under SCRR, the Company underakes 1o bring the pubds
shareholding ko the minémum prescribed fevel within the fime and in the . manner prescribed tmder SCRER and the
SEBIListing Obligaticns and Disclosure Requirements) Regulations, 2045

1,14 Acopy of this Public Annpuncement is avakabie on the websile of the Company at wees softselindia comand is
expeciad i ba available on the website of the SEBE atwarazabi govin during the penod of Boyback and on the website
of theStock Exchange at waea.bsendia, com

2. NECESSITYOF THEBUYBACK

2.1 The buyback is being tnderafen by the Cormgany afler taking inlo account the stralagic and operalional cash
requirements of the Company in fthe medium term and for returning surplus funds to the members in &n effeciive
menner, The Board at #s mesting held on Movember 14, 2028 considerad the accumidatad free resarves as well as
the: cash liquidity reflected inthe latest available standalone angd conzclidated awdited financial statements as on
March 31,2022 and also as on the date of He Board Meabing and considaring theza, the Board decided o allocale
upto IR 35, 0000, 0005 {Indian Rispees Thirdy Five Crores Only) excluding the Transaction Costs for distdbuling o
the shanahoiders hokding Equity Shares of the Company through bugback

2.2 Afer considaring several factors. and benefilz 1o the sharehaldars holding Eguity Shares of the Company, the- Beard
dacided 1o recommend Buyback of nol exceading 2058 824 Equity Sharesal a prica ol INR 170 (Indian Rupess
{ne Hundred and Sevendy Only) per Equity Share for an aggregete maxmum-amountof KR 35,00,00,0000- {Indian
Rupees Thify Five Crares Only). Buvback is being undertaken, infer-alia, for the folowing ressons:

{al The Buyback will help tha Company bo return surslus cash o ks shanabolders hoiding Equily Shares broadiy in
proportan ko their share hokding, fhare by, erfanting the over all refim io sharahodders;

by The Buyback, which is beng implamented theough e tendar affar roufe a3 prescribed under the SEB| Buyback
Requlations, would invefee aliocaton of numsar of Equily Sharas as per thairentiflermeant ar 15% of he number of
Equity Shares fo be bought back whichawer is higher, reserved for the small shareholders, The Company

@

beligves that this resanvation for small shareholders would benefit pubiic shareholders, who would ged classified
&3 "small shargholder” as per Reguiation 2{ikn) of the SEBI Buyback Regulations:

{5} The Buyback may hespin impeaving its eamings per share and return on eguify, by reduchionin the equity basa and
based on assumption that the Company would 2am simiar profis as in past, thereby leading . to long term
increasein shareholders value; and

{d) The Buyback gives an opbon fo-the sharehpidars holding Equily Shares of the Company, who can chodse o
parficipate and get cashin Baw of Equity Shares to be acoepted under the Buyback offer or they may chaose notfo
perticipate and enioy & resultant increase in ther percentage shareholding, post the Buyback offer, withowd
additional investiment.

3. MAXIMUM RUMEER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY BACK

The Board of Directors decded o racommend Buy-back of up 420,58 B2 (Twenty Lakhs Fifty Exght Thousand Eighd
Hundred and Twenty Four Only) Equity Snares of INR 10 each (represenfing 12.24% of the total number of the equity
share capital of the Company 25 at arch 21, 2022) 21 the Buvback Price i.e,, INR 170V- {Indian Rupees One Hundrad
and Seventy Only) per Equity Shareaggregating to INR35,00,00,030.00(Indian Rupees Thity Five Crores Only].

4. BUYBACK PRICE AND BASIS OF DETERMINING THE PRICE OF THE BUYBACK

The Equity Shares of the Company ae proposed b be baught back at a prce of INR 1700- (Indian Rupees One
Humdred-and Seveniy Onby) per share "Buyback Price’). The Buyback Price has been armived at after considerng
varous factors including, bitnot reted tothe trends in the volume weighled average prices and dosing price of e
Equity Shares on BSE whera the Equity Shares of the Coamgary are listed.

The Buvback Price represents:-

(@)  Premium of &4.84%0over the volume weighted average market price of the Equity Shares on BSE duning the
fhree mandhs preoeding Movembar (07, 2022, beng the date of infimation o the Stack Exchangs far the Board
KMeeting to consider the proposal of the Buvback“Intimation Date™).

by Premium of §0.07% over the wolume weighted average markit price of the Equity Shares on BSE, fortwo weeks
preceding the Infmation Date

ie]  Premeurn afG1.75% over the closng pacs of the Eguity Shares on BSE a5 an Friday, Navamber 04,2032 being
theworking day preceding the Intimatian Date

d) Premiumol T.73% over the ciosing price of the Equity Shana on BSE, as on November 14, 2022 _being the
Board Maeling Dale wherzin progasal for Buy back wes appraved.

5. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL PAID UP
CAPITAL AND FREE RESERYES AMD SOURCE OF FUNDS FROM WHICH BUYBACK WOULD BE
FINANCED

w1, The masimum smount requirad for Buyback will nat excesd INR 35,00.00,000.000ndian Rupsas Thiry Five Crores
only) excluging Transachion Cost, The said -amount. constilutes 15:30% and 21.12% of e aggregate tokal
igsied and paid-up equity shane capital and free resenes of the Comgany as per slandalone  and consolidated
financial statemerls of the Company for the financial vear ended Masch 31, 2022,

.. Thefunds sor the implementation of the proposed Buybeck will be sourced out of the free reserves of the
Company (retained eaming s} andior such other source as may be permitied by the. Buvback Regulstions or e
Aot The funds borrowed. if any, fombanks and fnanciad institutions. will not be used for the Buyback. The
Company shall ransfer from #5 free resarves, a sum egual to the mominal value of the Equily Shares so
beught back 10 the Capilal Redemplion Rasarve Sccound and datails of suchbransier shall be disclsad inifs
subsequent audited fnancial statements

6. DETAILS OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND
DIRECTORS OF PROMOTERS AND MEMEBERS OF THE PROMOTER GROUFP SHAREHOLDING AND
TRANSACTIONS IN THE EQUITY SHARES OF THE COMPANY (METHOD TO BE ADOPTED FOR THE
BUYBACK)

8.1 The aggregate shareholding of the (i} promoter and grosmabar group of the Company "Promoter and Promoter Group”)
and parsons in cantnal, (i) Rey Managanal Personned of the Companiyas anbe dabe oftha Baard mesting and Postal Balot
Motice, i.e., Movember 14, 2022, and (i) Aggreqate Equity Sharas purchased or sold by the personslentilies spedified in
chause .50 and B, 1]} befiow, duwing a paricd of six montis preceding the date of the Board mesting atwhich the Buyback
wagapprovedi.e. Movernier 14, 20122 and the gate of Postal Balot Notice, ane as follows

1]  Aggregesle sharehodding of fhe Promoder and mambers of Fromoler Group:

% of paid up equity share capital as.

: HHHﬂHWFMMI i g o | on the date of the Board Meeting and

SrNo. O pomoter Group Noswbist ol St Sldses ‘wwﬂmu Moy
| 14:,_3122

1 arnivasa Bao Madala 13,656,084 B.1E%
[ 2 Durga VLE Madalz g8 57 404 ' 56.64%
[ 3 Haja Rac B ' 26 300 ' 0.15%
[ 4 Bhaskara Rao Madala ' 10,68, 766 ' B.36%
[ 5 Stdevi Madaia ' 46,355 ' 0.28%
[ B Sambasiva Hao Madala ' 1,18 400 ' 0.70%
' Tatal O AnEan : TZADY

fit] Aogregate shamahoiding of fha Key Managarnal Parsormel of the Company:

"".35‘-"_"4: Name

: Percentage (%) of
S e ol
T

_ T | Elhas-ce_ra F!.an:u Malj:-lla | 'l."|"1-:|le ‘|m=- Ellrn:—:-::h:- EI:IEEI,?EG _ Eﬁf:i'.-f;
2 Srinivasa Rao Madala Diracaoe
{Mon Exective 13,66, 000 8.12%
Chairman)

1. Noeguily shares o othar spacified secuntes of {be Company wesa-either purchased o sokd by-any of the parsans
mentioned a6, 1) and §1{i) above, during the paried of six monihs preceding the dete of the Board Meeting at which
the Board recommendad the progosal for Buyback and from ihat date till the date of postal ballot rotice e, Movember
14, 222 for Buyback.

7. INTENTION OF THE PROMOTERS | PERSON IN CONTROL OF THE COMPANY TO TENDER EQUITY SHARES
FOR BUY-BACK INDICATING THE NUMEER OF SHARES, DETAILS OF ACQUISITION WITH DATES AND PRICE.

T4 Anferms of the BuyBack Regqulations. under the Tender Offer. the Promoters and members of Promeder Group of the
Cormgany frave an option b paricipate inthe Buyback, Inthis regard the Promodens and members of Promoier group
fave exprassed their inlenBion vide their lelters dated November 14, 2022 o participale in the Buyback and they may
lendar up ko an aggregate maximum of 25,54 265 Equity Shares  or  such lower number of  Equily Shares in
accordance with the provisions of the Buyback anula‘h:ns -

i Mr Srnllm'ia Hal:n Maddla 13,606,003
(4 | Mr Ehaskara Rﬂn Madala _ 1|ZI EH "‘E-ﬁ-
s S  Mr Sambasiva Rao Madala . 148,400

Total _ 235,534,265

Td  Subseguent to fhe intention letiers submitted by the above mentioned promoters, one mare promaier by rame Ms
Durga VLK Madala has expressed her intention to partcipate in the Buyback offer and submitied irenticn letter Jated
Wovernier 20, 2022 up o an aggregate mradmum o 15,00 000 Equity Shares or such |ower numoer of  Equity Shares
g1 accardance with the pravisions of the Buyback Regulalions. In this regard, the ofher thres prosmasters who had
subrmitied their mbartion on the date of the Board Mesting; Moverniger 14, 2009 4o parbcipate in tha buyback affer,
frave submitted a No Objection Cerificate for the paricipation of the d8h promiter 1o the extent of thair eligibility,
Conzaquanty the irension of the proraters and prommcier groug for participation inthe buvback isappended below:

lam..l_ MName of the Promoter | Maximum number of shares intended to be tendered |

[1 Wir Srinivasa Raop Madala 13 66,054
2 Mr Bhaskara Rao Madala | 10,58, 768
{3 I'.-1 Earnnam-.-a Han Ha.;ala | 1. 13 4@.}
|4 |'.-'r$ Durg:a "-'LH I'-'I&::‘ala | 14, fIE' I}II

Total 40,54,265

T3 Datails of he date and price of acguisiton | ransler of the Equity Sharas of 1he Promoters and members of e
Promioter Gn:lup oitha -.Tmﬂar:y whointends o fsnder thes Equity Sharas inlhe Buyback ara sed aul balow:

Daln of ' Mumber of Equity | Face Value = Acguisition! Transfer | Consideration [cash,
EIH:H ‘acquired (INR)
Mr Ennwas.a Rao Madala

16032015 | OfiMarket | BA40.000 10 25 2.10.00,000
) | purchase |
CA20E | Of-Market 14080 10 20 28 13220
| purchase " ! ! s S

ZIR2016 | Off-Market 185408 10 4% 1,73.43,360
purchase

Total _ 1366009 !

Dﬂnnf Nature of 'Huuﬁﬂalﬁmlw Face Value llumtswﬁmhr ﬁmdwﬂm{mﬂi'

Transaction | Transaction  Shares acquiced [ (MR} Prica pat share (INR) | other than cash}{INR)

| ‘Mr Bhaskar Rac Madala '

Opening bafance as an

1420054 2 54 766 | | ,

FAMNE020 | Inlerse £ 00,000 10 Gifl Gift
fransfer
berbsan

| promaters - |00

Total 10,639,766

Date of Mature of

. Mr 5?'“'?'“.5'.‘.'“ E'E"?' "'.‘i'dﬂh“
Opening balance a5 on
s . 878400 | W | |
FAMA020 | Interse (&, 00 000) 0 Gift G
lransfer
batwesn
| promoters
Todal _ 1,165,400
Date of Nature of Wumber of Equity Flﬁﬂu’l #ﬁphlﬂm'?rﬂhh wm&nfﬂﬁt
Transaction | Transaction Slwumhd (INR} Price per share (INR} | other than cash)[INR)
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% Breakupofopening balencs & nolavaileble,

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE EUYBACK REGULATIONS AND
THEACT:

al  all Equity Shares of the Company are fully pasd up;

by the Company shall notissue ary shasms or ather secuitas from the date of this rescition including by way of bonus
Issue il theaxging ol the buyback penod Le., date on which 1he payment of consideration o sharaholders who hase
aocepled the buytack offeris madein accordanca with the Companies A<t and the SEB! Buyback Regufatians;

¢l e Comgarny shall not make sy further Eseeof the same kind of Equity Shares or other securiies mchuding afotment
of new aguity shares under Seclion B21)(a] or olher spacified securties within a period of B (s months aftar tha
compkation of the Buyback except by way of bonus shares or Equity Shares issuad in arger lo dischange subsisting
ohligations such as conversion of wamants. stock option schemes, sweat equity or conversion of praference shares or
debenturesinio Equity Shares;

dy  asper Regulation 24{1)if) of tha SEBI Buyback Regulations, the Company shall not raise further capital for & peried of
pne year from the expiny of the buyback period ie, the dede on which the payment of consideration to- sharsholsers
who hawve sccepted the buvbiack offer is made exceplin discharge of subsisting obfigations;

g)  the Company shall not buyback its. Equily Shares or other specified securibies from any persen through negofiated
tieal whather on or off the siock exchanges or through spot transactions or through any private arrangement in fhe
implarmentation ofthe Buyhack;

fi  Beaggreqate maximem amount of the Buvback ie. INR 35,00, 00,000/ {Indian Rupees Thirty Free Crares Only) doas
not excesd 25% of the apgregals of the peid-up capital and free esenves Dased on both audited standalone and
consoidated finencial statements of the Company as onMarch 31, 2022,

gy e rumber af Equity Shares proposed 10 be purchased under the Buyback . 20,568,824 Equity Shares does nol
exceed £5% of the folad number of Equity shares in the exisiing iotal paid-up equity capital of the Company as of
March 31, 2082,

h}  thers gra no pendng schemes of amalgamalion or compromess or arangament pursuant bo the Companies Ast
(“Zcheme’} involving the Comgpany; and no public annauncement of the Buyback shall bs made during pendency of any
such Scheme;

iy, the Company shall pot make any further offer of buybeck wilhin a period of ona year reckanied froen the expiry of the
buyback periad i.e,, date onwhich the payment of consideralion o sharehoiders wha have accepted the buvback offer
is made;

it the Company shall nat withdraw the Buyback affer affer fhe drafl latter of offer is filed with the SEBI or the public
annowncementof the offerod the Buyback s mads;

k] fhe Company shall comply with the siatulory and regulalory fime lings in raspect of the buvback in such manner as
presenbed under e Companies Actandior the SEBE Buyback Regulations and any othar applicable laws;

I theCompany shall nolotze any money borewad Trom banks or financial mztitutions for the pursoss of buying back ifs
Exuily Shares;

mi - the Company shall not direcily or indirecty purchase its own Equity Shares through any subsadiary comgany inciuding
il cwin subsadiany companies, if any o through amy Bvastiment company o groupof nvestment companies;

np  the Companyis incomplance with the prosisaons of Sections 2. 123, 187 and 129 of the Companies Ack;

o} thare are no delaults (sfher in the pasl or subsisbing) in the repayment of deposits, inbarest payment  thersan,
redemplion of debendures or payment of mberest thereon or redemplion of preference shares o payment of dividend
due b any sharehelder, or repayment of any term loans of inlerest pavable thereon B any fingncial institubion or
banking comgany,

pi the Compeny will not buyback Equity Shares which are locked- in ar non-irensiesabile, until the pendency of suchlock-
irs; oruril fhe time the Equity Shares become transferable. as applicable;

gy ftheraboof fheaggrgeie of secured and unsecured debts owed by the Company aftar fa Buyback shallnol be more
than fwice its paid-up capial and fres reserves besed on both, audited standalone and consolidated financial
staternents of the Company as.on March 31, 2022

ri  the Company sha® transfer from its free reserves or secunbias premsim accound and |/ or such sources as may ba
permitied by law, a sum aqual b the nominal value of the Equity Shares purchased through the Beyback fo the capital
retemption reserve account and the details of such transfer-shal be dsclosad in s subsaguent audied fnancial
staterments;

5] teBuyback shall not resultin delisting of the Equity Shares from BSE Limited {"Sock Exchanga’),

. the Buyback would be subiect o he condtion of maintaining minimien puilic shanahoiding requinemants as spacfied n
Regulation33-of tha SEBI Listing Regulalions;

up Az per Regulation 24[)iel of the SEB! Buyback Requlations, the promcfers: and membears of promister group, - and
their assocates, other than the Company, shaf nal deal in the Eguity Shares or ather specified securilies of The
Company either throwgh the slock exchanges ar of-market Irensaciions (inchuding inter-se fransfer of Equity Sharas
gmong the promaters. and memiers of promoter group) from  the date of tis resolution @l the dosing of ihe
Buyback offer; except . their intention to tender the equity shares in the buvback offer ag stated in ciause 7 above
under the hesading *Imention of promosers and members of te promatergroug 1o pasticipate”

vl that the Company has not completed 2 buybeck of any of its secunties during the perod of are vear immediataly
precading fhe date ofthis Board Mesting,

8, TheBoard has confirmed on the date of the Board Meeting {i.e, dated November 14, 2022 ) that it has made a full
engquiry into the affairs and prospects of the Company and that it has farmed the opinion that;

1 Asrequired by clawse [x) of Schedule §in ecardance with Regqulgtion 3ivi(b} of the SEBI Bivback Regulations, the
Board hersty confirms that it has made-a full enguiry inta the affairs and prospects of the Company and has formed 20
opirtion that:

2  immediately follwing the date of Board Meating and the date on which the results of sharehoiders’ resalidion passed
by way of Postal Ballotwill be dedlarsd ("Posial Baliod Resolution”), thene will be no grounds on which the Company
can be found unable to pay il sebis;

% asregands the Company's prospecss for the year immediately folowing the date of the Board Mesting aporoving the
Buyback and for the year immeadiaely following fhe Postal ‘Ballot Resolution, and having regard - o the Board's
infeEnsien with respact to the management of the Companiy's business during that year and to ihe ameunt and characier
of the Fnancial resourcas which wil in tha Baard's view be avaiable ts te Comgany during that yvear, the Company wil
be able 1o mest ils liabdities as and when thay fall due and will not be rendared insalverd within & paricd of ane vear
from Ehe date of the Bosrd Meeling asweil as fromthe date of the Posial Ballot Resalution;

4 informing the aloresad option, the Baard has takan into account the liabilites mduding prospective and conlingant
liabilities payabla as o the Company were baing wound up under the prouisions of the Companies Acl ar  the
Insalversyand Bankruplcy Cods, 2016 (o the extent notiied).

5 lhere are rodefauits subsisting in Be repaymanl of daposits, ineres! payment theraon, redemplion of debaruras o
pavment of inleras! thereon of redermnplion of preferance shares or payment of deidend dus bo any sharehaldear, o
repaymentof amyierm oans orinbarest payable: ereon io eny finenczalinsiEHulion or banking compary.,

10. THE TEXT OF THE REPORT DATED NOVEMBER 14, 2022 RECEIVED FROM PAVULURE & CO, CHARTERED
ACCOUNTANTS AND STATUTORY AUDITORS OF THE COMPANY, ADDRESSED TO THE EOARD OF
DIRECTORS OF THE COMPANY 13 REFRODUCED EELOW:

“Cuote"

Movember 14, 2082

T

The Eoard of Directors

SoftSol ndis Lnded

Fiat Mod, Software Lnits Layout
Madhapur

Hyderabad 500 081

Dhear SaesMadam,

Statutory Auditor's report, in terms of clausedxi} of Schedube | to the Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018 {the "SEBI Buyback Regulations"), in respect of the proposed Buy-
back of equify shares by Soft 5ol India Limited ["the Company™) (CIN: LTZH00TGT9S0PLCO11TT) in terms of
the Regulation & of SEBI Buyback Regulations and Sections 68 to 70 of the Companies Act, 2013 [as amended)
read with Rule 17 of the Companies (Share Capltal and Debentures) Rules, 2014,

1, Thisreport is ssweadin acoordance with the terms of aur engagement batisr dated Movember 14, 2022,
2. TheBoard of Draciors of Sofl Sal India Lerdted (Clhe Company’) hawe approved a propasad buy-back of aqusty sharas

atits meetng held on Beowermber 14, 2022 in pursuance of e provisions of seclion B8, 68 and T of 1he Companies
Aot 2013 and the SEBI Buyback Reqidations.

30 Wi have baen raquested by the managemeand af the Company bo provsde reporl on the accompanying statemand of
permissile capilal paymentiincluding premium) as. &l 31 March 2022 CAnnexure A7) prepared by e managamend of
the Company, which we have initialled foridentication pupose ondy

Management's Responsibility for the Statemeant

4. The prepasation of the Stalement = accordance wilh Section 68(21(c)of the Companies Ao, 2013, a5 amended (Ao
read with the prosise to Sechion 88(250) of the Act, Regulation &1} af the Secunties and Exchange of India [Buy-
back Regulations) Regulations, 2018, a5 smendsd ("Buyback Regulations’). i ihe responsiility of the
Management of the Company, including the computation of the amount of the permissdle capital papment [inciuding
prerium), the preparation and mainkenance of all accownting and ofhier relevant supporling records and documeis,
This responsibdity sciudes the design. implementatian and maintenanca-of intemal contral rabevant o the pregaration
and prasantalion of the Statement and apphing an appropriate basis of préparation; and makng estimates thal ane
reasonaile #vihe circumstances.

5. The Board of Drectors is also responsibhe 1 make a full inguiry inlo the affacs and prospects of the Coergany and bo
farm an opinion on reasonable graunds that the Company will be able b pay its debls from the dale of Board
meeting and wil not be-rendered msolvent within @ penod of one vear fram the dale of the Beard mesting. at
which the proposal for buyback was spproved by the Board of Directars of the Company and in farming the opinian, it
has aken into sccount the liabiites (including prospective and contingant liabdites) as i the Company were being
wound ug undar the provigions of the Act of the Insolvency and  Bankrupicy Code 2016, Furihar, a declaration is
requingd o be sigred by al [sas! wo diraciors of The Company in this respac! in accardanca with the requimamans of
the sachion 68 (B} of tha &ct ard the SEB! Bughack Regulations,

Auditors' Responsibility

B, Pursisant to the reguirements of tie SEBI Buyback Regulations, itis our responsiility to provide reasonable assurance
Calt i

i, wehaveinquiredinto the ssafe of affairs of the Company in relation io the audiied standalons ard consoidated fnancial
staternents a5 atand for the vearended 31 March 2022

i, the amount of permissible capital payment a5 stated in Annexure A, has been properly determined considenng fhe
audited standalore and conzclidaied financiad statements for the vear ehded 31 March 2022 in - acoordance with
saction 6B{Z)0c] of the Companias Acl, 2013, as amended ("4t raad wih the proviso to Section S8(24b) of fe A,
Regulation 41} of the Securlies and Exchange of India (Buy-back Regulations) Regulations, 21E, a5 amended
["Buybeck Requlalions )

i, theBoard of Directors i hek maeetng held on Movember 14, 202 have farmed the opinlon as specilied in dause (x)
of Schadule [ 4o tha SEBI Buyback: Requlations, on reasonable grounds and that the Company, having regaed 1o ifs
stabe of affairs, will nod be renderad insolvend within a period of one vear fram the gipresaid dale

7. Thestandalors and consobd ated awdited Snancial slataments. refered toin garagraph § above, have been audied by
Continue...
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Uz, on wheeh we rave issued anmoddied - audit opinman vide our repan dated May 30, 2082, Our avdit of  these firancial
slalements was corducted in accordance wilh the Standands on Auditng spacifiad undar Seclion 14410} of the Acl and
atier appliceble sutharilstive proncuncemends issued by the Institule of Chartered Accoundanis of India (the 'ICAL'), Those
Standards require that we plan-ard perform the audi fo obtain reasonabés assurance gboul  whether the financizl
slatements are freeof material misstatement,

8. Weconducied ourexamination of the Siatementin aecordance with” the Guidance Nole on Riepors or Cerificales
for Special Puposes, issusd by the Inssiluie of the Charenad Accountants of India (the ICAL *the guidance nole”). The
Guitance Mote requiresthat we complywith the ethical requirements of the Code of Ethics issued by the ICAL

9. Wehave complied with the relevant applicable requirements of the Standard on Cuaity Control (S0:C) 1, Quality Control
for Finmes that Perform Audis and Reviews of Historiced Financial Informatfion, and Other Assurance and Ralated
Services Engagements.

Opinion
10, Basedonourexamingtion as slated sbove ang the represariation, infomation-ard explanations: gven fous, we repor Sat:
al  Wehave nqusred into the slate of affairs of the Company In relation to its aodited standalene and congolidated financial

slalements as al and for the year ended March 31, 2022 whach have bear apgroved by the Board of Diraciors of the
Company on May 30, 2022,

Bl Theamaount of perrizsile capital paymen (incleding prermium) towards the proposed buy back of equity shares as
compulad & e Statement alached herewih 5, has baan datarmined in accordance with Sackion B8{21(c) of the
Companias At 2013, as amendad (*Acl) read with the pravisa be Seclion BB{2)(t) of the Adl, Raguiation 4{3} of the
Securiies and Exchenge of Indiz (Buy-back Requlstions) Requlafions, 2018, a3 amended ["Buyback Regulations”)
based on the audied financial statemenis for the vear ended March 21, 2022 The amounts of share capital and free
reserves have been extracted fram the audited standalone and conzolidated financial statements of the Company as
at and for the vaar ended 31 March 2022,

¢} The Board of Direclors.of the Company, &1 their meeting held on November 14, 2022 have formed their opirion 25
spacifed inclause (x) of Schadule Mo the SEB| Buyback Regulations, oh reazcnabie grounds and that the Comgany,
Fraving regard o s slabe of affais, will nol be renderad insalvent within a pariod of one vear from the aforesaid date of
themeating of the Board of Directars: and

d)  We are nol aware of anythin o mdicatie that the opition expressed by the Direcioes in the declaration as fo any of the
rratiers mantioned tharsin s wreasenabde 7 the creumstancas as atthe date of daclarabian.

Rastriction on Use

11, Qurwork was performed solely to assist you in meeting your responsibifties in relation to vour compliance with-the
provisions ofseclion 68 and other applicathe provisions of the Act read with rule 17 of the Companies (Share Capital and
Debentures) Bules, 2014 (as amended) and the SEB| Buvback Requlalions, pursuant ko the proposed bivback of
aqudy shanas. Our abligations in raspest ol tis repart are enlirely segarate, and cur respansibdity and Rabilily &nd in
noway changed by, any other rale we may have s auditars of the Company or othenaise. Nothing in this rapod, nor
anything said or dona in the course . of or in connection with the sandces that are fhe subject of this repart, wil extand
any duby of care we-may have in cur capacity 25 statutory alditors of the Compary

12, Thisrepor s addressed taand prowided inthe Bosnd of Diractors of the Company solalyfor the pepose of enabling it
to comphy wiEh the aforesssd requirements and doinchude this report. pursiant io tha requErements of the SEB! Buy-back
Reguiations, () public annowmcement 1o be made i3 the shareholders of the Company, and [b) for providing fo the
banagertothe buvback. Accordingly, this repor may not be suitable for any other purpoese, ard therefore, shauld noibe
uzad; refered bo or distibided for any olher puespose or o any offer party withou! our prior  wrillen consant
Aecardingly, we do nal accapl or assume any ligility ar any duty Of cara far any other purpose for which o b any ather
person o whiom this repor is shown orinto whosa hands it may come withaut cur prior congentinwting,

For Pavulur & Co

Chartered Accountants

Firmn Registration Mo, §121345
{CAN RAJESH)

PARTHER M.Ho: 223168
UDINZ222316580AALE 1441

Annexure A-Statement of permiszibie capital payment {including Premium)

Computation of amount of permissile capital payment for the buy-tack of equity sharas in accordancs with the Section

BE[2]ic] of the Companies Act, 2012, as amended ("Act”) raad with the proviso to Section G3(2)ib0 of the Act, Regulation 2{i)

af the Secunbies and Exchange of India (Buy-back Requiations) Regulalions, 2013, a: amended {Buyback Regulations”)

based on sudiled standalane & consolidaled inanoal sletements as at and for the wearandad 31 Manch2022. INR
“m. LSt i A el i e S e e I o 'I. ?w; E
| Paid up equity share l:a{:ullal a,-. on March 31, 2022 (&) !T,EE.EE.MM 17,23,65,240.00 -]

| Free Reserves as.u:m!lamhﬁ EDEE | '

I Securities Premurm Accounl B701,1357T800 | BTO1LIISTEDD |
. Gem:al Reser'.-'es |1 a_aa__m_m&.m E~ % 'EH] 12—5 o :
Refained Eamings AT 2TAT | TASIMAGMET9 |
| Total Free Reserves (B) 211572093347 | 148512865219 i
Tﬁtal | paid up capital and free reserves (A+E) ! zalmlaa 17347 | 185749389219
I'.'Iaxlmum arrrmmtpermlssmle far I:nu;u.-l‘.ad-: under
Semrcm 68[2Hc of the Act and Requlation 4(i) of the 57.00,21,542.37 4143,73.473.05
E;'i.lﬂ:'ﬁﬂ{ Regulations [25% of fhe folal paid-ug aquily
caplalond feermsenves)
I'.'Ia:qlmu-m amount permrtt&d I:|5r poard resolution dated
| Nowemiber 14, 2022 approving Buyback, based on the audied 35,00,00,000.00
| financial statements for the year ended 31 March 2022

We cedify that above cornpulation of permissible cagital pawent[m-:hdmg prarmium} foe buvback of Equily Shares is bazad
an awdibed standafone and consolidated inancal slatements of the Company &5 al and for he year ended 31 March 2022

which have been approved by the Board of Rirectors inthei mesting held on November 14, 2022,
Faor SaftSal bndia Limiled

Bhaskara Rao dadala [DIM: 04 T4580)
Whaole-time Diracior

Statement refarrad foin our cestificate of even data
For Pavulur & Co

Chartered Accountants

Firmn Regisiration Mo, 0121945

{CA N RAJESH)

PARTHER M.No: 223169

UDIN: F22 20 GB00ALE1441

“Unguote”

1.  RECORD DATE AND SHAREHOLDER'S ENTITLEMENT

111 As required under the Buyback Ragquiations, the Company has anncunced the record date (the "Record Date”) of
Jansary 13, 2023 for the puposeof datermining the entitement and the names of the shareholders, who are eligible
to participate in the Buyback Offer. Az perthe Buvback Regulations and such other crculars or notifications, as may be
applicabla, in due course, eligitde sharahoiders wil recesve a hatter of - offer in ralalion to the buyback [Letter of
Offer’) along with & iender offer application farm indicating the entilemant of the Eligihle Sharehoider for participating
in the buyback, Even if the Eligible Sharehalder does not receive the letter of offer along with the tender form, the
Efgible Sharehokder ray participate ard tender shares inthe Buyback.

1.2 The Equity Shares 1o be bought back as a part of this Buyback Qffer is divided irto teg categories:

+ Reserved calegary Tor Small Shasabioiders: and
+ General categony forall Eligible Shareholders other than Small Shaneholders,

113 As defined in the Regulasion 2 i) {n} of the Buyback Requiations, a "Small Sharehoider” s 3 shareholder who holds Equity
Shares having market value, on the basis of e dosing price of the Equily Shares an the Stock Exchanges having the
highest trading wolieme agson the Record Diate, of nofmone than INR 2,00,0001Indian Rupess Two Lakhs only). For_fhe
purprsas of classfication of a sharehoider, a5 & “small sharabolder”, mulliple demal accounts having the. same
parmanent aceound rumber “PANC), in case ol securilies halg intha demat iemare 1o be clubbed fogether,

114 In accordance with Regulation 6 of the Buyvback Regulations, the reserabon for the Small Shareholders wall be the
higher of () 15% (fifteen parcent) of the number of Equily Sharas which the Company proposas to buy bacX, ar (b)
number of  Equity Sharas to which the Small Shareholders  are enfitied, as per the shareholding of Small
Shareholders &5 on the Record Date.

11.5. Based on the hoiding of Eguity Shares as on the Record Date, the Comgany will debarming he enfiflernant of each
Efgible Shareholder, including Small Sharehoiders, to tender their Equity Shares in the Buyback. This entifiement for
each Ebgitde Sharehalder will be calculated based on the number of Equity Shares held by the respactive Elighle
Shareholder as. on the Record Date and the ratio of Buyback applicable iin-the: category o which such Eligible
Shareholder belongs. The final number of Equity Shares that the Company shall purchase from each Eligiie
Sharshalders wil - be Baged on fha tofal number of Equity Shares tendared by such Eligible Sharehoidar.
Accordmgly, the Company may notpurchase all of the Bquily Sharas lendared by an ERgibie Sharehoidar.

1.6 In acoordanca with Regulation Siix) of the SEBI Buyback Requlafionz. In order 1o ensure that the sarme Eligible
Sharehalder with mulliple demal accountsloliosdoas not receiva a higher entifiermant under the Small Sharahoider
catagory, tha Company will club togather the Equity Shares held by such Eligibde Sharehalders with a comman PAN
for desermmining fhe category [Small Shareholder or General) and entifemeni under the Buyhack. In case of joind
shareholding, the Company wil dub iogether the Equity Shares held in cases. where the sequence-of the
PAks of ihe joint shareholders isidentical. In case of Eligitle Sharebolders holding Equity Shares in physical
form, whesa the. seguence of PANz s ideatcal or where the PANS of al pint shareholders ane nolavadable,
the Company will check the sequence of the names of the jinl holdars and dub agether The Equity Sharas hald in
such cases wharethe sequenceof the PANsand nemes.of joint sharsholders ana. kanlical,

1.7, Tha sharabadding of institutional imvestors ke mebeal Tunds, pansion fundsfrusts, insurancoe companies aic., wilh
camman PAN will nof ba clubibied tagether for determining tha calegory and will be considerad separately whers these
Exquity Shares are held for differant schemes and have a differend demat accound nomendlature based on information
prepared by the regisirar 1o the Buybzck "Registrar’) as per the sharsholder records received  from the
Deposiiones. Further, the Equity Shares held under the calegory of ‘clearing members’ or ‘corporate Sody mangin
account’ o ‘corporate body-broker as per the baneficlal posillon dala: as an the Bacord Date with cormmon PAN are
nod praposed bo be clubbed begether for determining their enfilernant and will be considared saparataly, whera these
Equity Shares are assumed bo be held onbehalf of clients,

118, After accapling the Equity Shares lenderad on the bazes ol entillermant, the Equity Shares et ko be bodghl back, i army,
inane catagory shall first be accepted, in prepartion ba the Equsty Shares tendenad over and above their entitlernant in
thie offer by Eligible Sharsholders in that category, and theregdfter from Eligitle Sharehokiers who have tendared over
and above their enfillement in the other categony,

11.9. Elighie Shareholdars’ participation in the Buybhack wil be volurtary. Eligible Sharahokders can choose ko parkcipate and get
cashin lauoi shares tobe accepted . undar the Buyback or they may choose not o paricipate. Eligible Sharahoiders rmay
els0 chocse fo paricipate in part of their entifemeant, Eigbis Sharchoiders also have fhe oplion of terdening addiiong shares
(ower and above their erfiflernent) 2nd paricpate in the shortfal created due-to non-participason of some ofher Efghle
Shareholders, ifany. IFhe Buyback entienenl kv any shareholder i nola round number, then the ractioral entiement shall
belgriored for compulafion of anfitlerment % fender Equly Sharas in Buyback.

1110 The masimumm number of Equety Shares tat can be tendered under the Buvback by any Eligible Sharshalder cannod
excaed the number of Equity Shares held by te Eligitle Shareholder 25 on the Recors Date. H the Buyback
endillement Tor any Elighle Sharsholder is not a round number (L2 not a maliple of 7 Equily Shara), fhen the
fractana endilement shall ba ignared for compalation of entifemeant to tender Equity Shares in the Buyback. The
Small Sharehoiders whose emtilement would  be less than 1 Equity Share may tender additional Equity Shares as
part of the Buyback and will be given preference in the acceplance of one Equity Share, if such Small Shareholders
have tendered for: addifional Equity Shares.

11.1% The Equify Shares iendered a5 per the enfilerment by Efigibée Shareholders as well as addidional Equity Shares
tendered, i any, will be accepted as per the procedure lzd down i the Buyback Fegulations, Each Eligible
Shareholder will receve the lester of offer along with a tenderofier foemn Budicating the entiternent of the Eligible
Shareholder for participating i the Buyback. ncome ansing bathe shareholders under the Buyback s exempt
from Income Tax in India. However, the participatan m the buyback by non-resiant. shaneholders may be lasabiz in
thesr country of residence according fothe tax laws of their respactive countries. The buyback transachion would
alzn ke chargeable to Securities Transaction Tax (STT) in India, The shareholders zra advised ta consult their own
legal, fimancial and tax advisors prior o parbicipating in the Buyback:

11.12 Detailed insineclions for participationin the Buyback (bencer of Equity Sharss in the Buyback) as well as the relevant
time fable will bedncluded in the Letler of Cfferwhach will be sent indue cotrsa ta the Eligible Shareholders ason
the Record Date.

12, PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

121 The Buyback it opan to all Elgible Sharahoidars and baneficial ownars of Equity Shanes of tha Company as.on the
Record Dede: as per the records made available to the Company by the Depositarias 1ragistrar a5 an the Fecard
Date. An Eligible Shareholderwhowishes totenderther sharesin the Buyback must have an acfive demat account,
trading account and bank acoou,

Dr. T. Hanwman Chowdary (DM 00107006
Director

12,2 Tha Buyback shall ba undenaken on a properBonale basis Whrough the tander offer process prascrbed undar
Raguiaban 4fiv)ia) of the Buyback Sagulabiens. Addiiorally, the Buyback shal, subjact b apphcable laws, ba
facditated by fendering of Equity Shares by the Eligible Shareholders and sattlement of the same, Brough the stock
exchange mechanism a5 specdiad in the SEBI Circidars.

12.3 Forthe implementation of the Buyback Offer, the Company has appointad *RLP Securities Private Limited” as the
regstersd  broker Company's Broker”) through whom the purchases and satilements oa account of the Buyback
Offer would be made b} 1he Gu:urnpang.r The contact detailzof 1h&ﬂ1:m;}an1.'s Broker are as follows:

| RLP Securities Private Limited (CIN: UT4820TG1996PTCO25916)
&02, Nirmal Towers, Dwarakapur Colany
Punjaguita, Hyderabad 500082, Talangana State. india
Tel Mo.: +91402335 2485, Fax Moo +51 40 23355 1236
Ernail: fpsacurilesi@vahoo com, Wabshte: was rpsecurties.com
Contact Persan: Mr Muralidhar
| SEBIRegistration No.. INZODD166E35 Validity: Permanent juniess suspended or cancefled by SEBI)

12:4 Thea Company wil requestihe Siock Exchange is BSE foprovide s sepersis acouisiion mrﬂan['ﬁmmmwwm
Faciitate piacing of 221 onders by Elgible Shareholders who wizh 1o fender their Equity Shares in the Buyback, Accorgingly,
Equiy-Shanes may be tendenad in e Buyback fiough BSE. BSE wiould be - the deskgrated - 2tock @xchanga for tha
Buyhack. The detaiks of the AcguistionWindow wil baspedhied by the Stock Exchanges fom g o lime.

12.5 Duzing the tendening period, the arder for selling the Equity Shares will be placed in the Aoquisition Window by Eligite
Sharahoidess through thelr respactive stock brokers during norma frading hows of the secondary maske!. In- B
lendering process, the Company Broker mayalso process tha orders racaived fram the Eligible Sharehalders.

126  Procedure 1o be followed by Eligible Shareholders holding shares in Demat Form:

{al Elgible Zhareholiers holding Demat Shares who desing {otander their Demat Shares undar the Buyback would have bo
do o through thesr respective Shasehoider Broker by indicating to the concerned Sharehokler Broker, the delails of
Equity Shares they intend 1o 1enderunder the Buyback.

[B]  The Shareholder Broker would E2 required to place anorder / bid an behall of the Efigible Shareholder who wish to
tender Demat Shares in the Buy back using the Acqusition Window of the BSE, For further details, Eligible
Shareholders may referfo the dreulaes issued by te Desgnated Stock Exchange and the Cleasing Corporation

[} The details of ihe setiement number ungar which the lizn will be marked on the Equity Shares tendered for the Buy
back will Beproviged ivaseparate circular 1o be issied by ihe Cleasing Corporation

{d]  The kien shall be marked by the Seder Memberin fhe demat socount of the Sharehelders for the shares tandenad in
tender offer. Detgils of shares marked s lien in the demat scoount of the shareholder shal  be provided by the
Cepositones to Clearing Coporation. Incase, the Shareholders demat acoount i held wish one Depostory and Clearing
Member pod and Clearing  Corporation Accounl & hedd wath ather depository, shames shall be  blocked in the
sharaholdars damal account at sounce depasitory during the lendering pernd.  Inter Degosiory Tender  Offer (10T
instrections shall be initiated: by the shareholders atsourcs depasitory o Clearing Member/Claarning Corporstion account
at target  Depository, Source Deposiory shall Hock  the sharshoider's secynities(ie ransfers from free balance to
blocked bafanceland send IDT message to tanget Depositony for confirming creation of ben. Detads of shares blocked in
the shaneholders demal account chad be provided by the tarpet Degository 1o the Clearng Corpocation

{g} For custedizn paricipant onders for Demat Shares, early pay-in- i3 mandatory prior to confirmation of
ordes'bidbycustodians The custodian shall either confirm or reject the ordars not lates than the closing of: frading hours
an ihe last day of the Tendering Pedod. Thereafler, all uncondirmad orders shall be deamed to be rejacted. For all
confirmad custodian participant orders, any arder moedification shall revoke the costodian conflimmation” and e reisad
ardershall besent fothe custodian again far confirmation.

M Upor placng the big, te Sharehalder Broker shall proside a Transackion Registration Slip (TR3) generated by e
glock axchange bidding system o fe Eligible Sharshakar on whose bahall the ceder! brd has been placed. TRS will
cantain dedads of order submatted like bid B remdar, application nember, 0P 10, clisnt [T, nomber of Eguity Shares
tendered ebe, Incase of non-receipd of the completed tender farm and ather documents, bad lien marked on Equity
Shares and a vald bid inthe exchange bidding svstem, the bid by such Efgible Shareholder shall be deemed iohave
besn accepied.

{3) Eligihle Sharehiders who desing to tendar thair Demat Sharas in the. Buyback may @liver the Tender Form- duly
signed {by 38 Eligible Shareholders in case Demat Shares areinfoint namas) inthe same orgar in which they haold the
Equity Shares, glong with TRS generated by the slock exchange bidding systermn upon placing of a béd, either by
reqistered post. speed post or courker o hand delivery to he Reqistrar to the Buybiack at the address mentioned on
the cover paga of {his Dealt Letter of Offar, 20 thal fhe samea ana recaivad nol Baber than 2 fwo) days of Buyback Clesing
Dale. The envelape should be supar soribed as “SoflSol india Limited Buyback Offar”. in tha evenf of non-recaipl of
the completed Terder Form and ather documents. buf receipt of Equity Sharas in the spacial accound of the Claaring
Comoralion and 2 vald bid in the stock exchange bidding  svstem, the Buyback shall be desmed to have besn
Accepted for such sharehalders heiding Diemat Shares.

[ TheElighle Shareholders who have tenderad their Demat Shares in the Buyback will have to ensure that they keep the
DP Account active and wnblocked 0 receive credd in case of retum of Equity Shares due fo rejection or partial
acceptance as decided by the Company. Further, Elighle Sharsholders will have o ensure that they keep the bank
acoount attached with the DF account active and updated to raceive cradil remdtance dug 10 Acceplanca of Buy back
of Equity Shares by the Company,

[} ExcessDemal Shares orunaccepted Diemat Shares o any, tendered by the Elighle Shanreholders would be returmed
b Tk by Clearing Corporation. If the sacurilies lransfer instruction s rejected in’ the deposilory system, due o any
is50e than such securilies will be ranslered lodbe Shareholdar Broker's depasitery pool accound bor onweard Iransfer o
the Efgible Shereholder. Incase of custodian paricipant orders, Demal Shares or utnaccapled Demal Shares, if any,
will be: returnad 1o therespectve custodian depositony po acoount.

[l Incaseol Eguity Shares hald in demabenalized fom, subrrission of Tendar Form and TRS s not mandatone Aller the recaiplaf
such Equity Shares by the Clearing Comporalion and a valid bid in e eechangs bicking system, the Efigible Sharsholders
haoding such Equity Shares are deemed tohave successiully tendered the Equity Shares in the Buyback.

[k} Eligble Sharehalders who have kanderad thair Demal Shares in the Buyback shall atso proside all ralevant doduments,
which' are necassary o ensure {ransierabilfy of the Demat Shares in respact of the Tender Fonm %o be sent. Such
documents may include butnot beSmizd i)

i Duly attested power of aliomey. it any parsan othes (han the Efgikss Sharshokdar his signed the Tendar Farm;

(§) Duly attested death certificate and swuccession cantificatedeqal heirship cerificate, incase any Elighle Shareholder is
deceazad, or court approvad schermea of mergen’ armal garmsatan fara comipany; and

{8) B case of companies, the necessany cenified corporate -authamsations (inchuding: board andiorgeneral mesting
resoiiong],

127 Procedure to be followed by Eligibbe Sharehodders hodding shares in Physical Form;

[a] Inaccordance with SEBI Eircl.dardaladJuIyEE.EDEI]{ﬁrmlamu.SEﬂﬂHﬂEFD.'EMDﬁEiR.FEEEDJWM]msha:ehl;&:lam
hodding secunties inphysical form zre alipwed (o t2nder shares in buybeck through terder offer route. Howsser, such
tendering shall be as per the provisions of the SEBI Buey back Requiations.

(I}  Ehgitée Shareholders who are holding Physical Shares and inbend o paricipata in the Buyback will be requirsd o
aporoech eirrespective Sharehalder Broker slang with the compiate set of documents ior varification procedures
to-be camied cut before placemeant of the bid, Such documends will include the(l) the Tender Fomn duly signed by all
Elgible Shareholders {incase Physical Shares are in joint names, In the same order in which they hold the shares), i)
orginal share carlifcateds). (il) valid share transfer formis)Faorm SH-4A duly Blad and signed by the iransferars (Le., by
all ragistared sharehalders in the same order and as per the specimen signatures registered wilh the Company) and
cidy witnessed sl ihe sppropriste place autherizing the transfer in fawaur of - the Comparny, (iv) self-attested copy of
PAM Cardis} of all Eligitle Shareholders, (v} any other relevant documents such as power of atfomey, corporate
asthorization (inchuding toard resolution'specimen signature), notasized copy oF death cerificate and sucoession
carlificate or probated will, # the original sharehosder is decaased, elc., as applicabla. |n addition, if the address of tha
Eligible Sharehalder has undergona a changa from the addrass regstenad o the ragistarof marmbers of the Company,
the Eligitie Shareholter would be required fo submit a self-athested copy-of addrass proof consisting of any ons of e
following documents; veid: Asdhar card, wolber denity cand or passpart

B Based on these docurnants, the concemed Sharshokier Broker shall place an orderftid on behall of the Eligible
Sharehalders holding Equity Shares in physical form who wish io fender Equity Shares in the Buy back, using the
acnuission window of B3E. Upon placing the bid, the Shareholder Braker shall provide & TRS gererated by the
exchange bidding sysiem to the Eligitée Shareholder, TRS will contain the details of order submitied like: folio numbsr,
certificate number, dstinctive number, numberof Equity Shares lendered ate.

[z Any Shareholder BrokerElgible Sharsholder wha places a bid for physical Eguity Shares, is required to deliver the
onging share cendicatels) and documenis (a5 mensioned above} along with TRS generated by exchange bidding
system upon plackg of bid, either by regizterad post, speed post or courser of hand delivery to the Registrar o the
Buytack e, KFin Tachnoioges Limited [at the address menlionad a paragraph 19 above) nol l2ler than 2 (two] days
fram the affer closing date. The envelops should be supsr scribed as “Solt Sol india Limited Buy back Ofer”. One copy
of the TRS will be ratained by Registrar be the Buyback and it will provide acknowiedgpemeant of the same fo e
Shareholdsr Brokar.

{d) The Eligila Sharshokdars holding physical Equety Shares should note that physacal Equity Shares will not be acceptad
uniess the complete set of documents are submitted. Accaplance of the physical Equiy Shates far Buyback by the
Company shal be subject to verfication as per the SEBE Buy back Regutations and any further direclions issued in this
regard. The Regstrarto the Buyback will werify such bids based on the documents submitted on a daiy bagis and till
sich verdfication, B3E shall digplay sich bids as unconfismed physical blds’. Onoa Regestrar o thie Buyback oonfirms
tha bids, Eheywil be reated a5 confirmad bids',

8] Incase any Elighle Sharehokler kas stbmited Eguity Shares in physical form for dematenalisation, such Eligibie
ahareholders shoukd ensune that the process of geting the Equity Shares dematenalised is comgleted well in time 20
that they can parficipate mn the Buy back bedora the clesura of the Tendaring Parnied of the Buyback.

M Anunregisierad shareholder holding Physical Shares may also tender his sharas for Buyback by submitling the duly
execiied ransfer deed for ransfer of shares, purchased prior to Record Date, in his ware; ahong wah the offer form,
copy of s PAN card and of the person from whom he has purchased shares and other relevand documents as
requirad foriransfer, ifany.

12.8 Additional requirements in respect of tenders by the Non-Resident Shareholders:

fay  While tendering thedr Equity Shares under the Buyback, all Eligitle Sharehiciders beaing Non-ResidentSharehoiders
(excluding Flis) shall encloss a copy of the permission recetved by them rom BB, If appbcable, o acquirg (he Equéty
Shares held by tham,

(8] Icasethe Equity Shares are héld ona sepatriztion basis, the Mon-Resident Elgitle Shareholders shall obtainand enclose
a lether from e Eligible Shareholder's authonsed deales’ bank confirming thal at e e of acguirmg e said Equity
Shares. payment for he sarme was mads by lha Mon-Raslden shanehaldar from the agpraprale account e NRE alc) as
specifiad by RElin its eppraval. Incase the Mon-Resident shareholder is notin & posiion io praduce thie said cedificate, the
Equity Shares would be desmed fo have baen acouired on nor-repatriation basis and in that case the Kon-Resident
Eligire Shareholder shall submé a consent ketter addressad o the Company, aflowing the Company to make the payment
onan on-repatrationbasks in respectof thewalid Equity Shares Aocepted in the Buyback:

[z} ¥ 20y of the shove sisted documents, as applicable, ara not enclosed along with the Tender Form, the Equily Shares
tendered under the Buybackareliabie to be reecied,

{d] Theparticipationof e Blisible Sharehoiders inthe Buyvback is enltinsly at fhe dscretion of e Bigible Sharehoiders, The
Company does not accept any respansibilty for-the decision of any Elghle Sharsholder o either paricipate or o not
parficipate in the Buyback, The Company wllngt. be responsible inany marmer forany loss of Share cerificatels) and other
cocuments during trarsit and the Ebghie Sharehol ders are advized to adequately safequand theirinferestinthis regard.

12.% Modificafion f cancellation of orderswill be alowedduring the terdering perind of the Buyhack,

12.10 Thie cumutalive quangsy of Equity Sharas kendarad under the Buyback shall be made avalable on the websile of BSE
ererey saindia.com) through oud the trading session andwil be updated at spacificinlereals during the tendering perad.

13. METHODOF SETTLEMENT
Lpon finalization of the bagis ofacceptance as per SEBI Buyback Regulations:
{a] Thesetiement of irades shallbe camied cut inthamanner similar o satflement of radesin e secondary market

B Tha Company will pay fends partaining b the Buyback to tha Cormpany Broker whaowill Branshar the funds 1o Fia Claanng
Corparation’s bank account as perthe prescibed schedule. Tha setlamends of fund obligation for Demal Shares shall
be affecied as per the SEBI circulars- and as prescribed by BSE and the Clesnng Corporation from fime to ime, For
Demat Shares accepied underthe Buy back, such beneficial owners will receive funds pay out intheirbank account as
provided by the deposiony sietemn directly 10 the Clearing Corporation and incase of Physical Shares, the Clearing
Corparationwill releass tha funds 1o he Shasaholder Brakaris)as per sacondary marke! payoul mechanism. If such
shareholder's bank acoound deails are nof avaiable or ifhe funds ransfer inslruction is rejected by KBV Bank|s), duelo
any reasons, then the amound payable ip the concernad shanshodders will ba transferred Lo the Sharsholder Broker
for cnward Eransferiosuch shareholders,

g}  The Equity Shares baught back indamatenalized lormwould be Transferrad direchy o the demal escrow accaun! of
the Company opaned for the Buyback (*Company Demat Escrow Account™) provided i indicated by the Company's
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Broker o il wil be ransfered by the Company's Broker b the Company Demal Escrow  Acocounl en sacaipl of the
Equity Shares froenslhe cleasng and salfiemant mechanism of the Slock Exchanges

(dy Forte Eligible Shameholders boldng Equity Shanes in phasical fomy, The funds pay=out would be given totheir respective
Selling Mamber's setBament accounts for releasing fesame to tha respachve Elgisle Shamhokiar's account.

e} Amy excess physical Cousy Shares pursuani do pmportionsie acceptance / repection will be retumed o the
Shareholders directly by Registran to the Buyback. The Company is authonized to split the share cedificate and kssue
neny consolidabed share certificate for the uraccepted Equity Shares @ case the Eguily Shares accepbed by the
arnpany are less than the Equity Shares fendenad in the - Buyback by the Equity Shareholdars halding Equily
Shares inthe physical form

(1 Tha Demal Shares bought back would be transfarred direclly o the Company Demal Account provided (Lis
indicated by the Campany's Brakar oritwill be fransfemed by the Campany’s Brakerio Se Compary Demad Account
onreceipt of the Equity Shares from the clearing and sattiement mechanism of BSE.

(@} Tha Eligible Sharehokders of the Darmat Shares wil have 1o ensure that ey keap thes DF account active and
unblackad ke racaive credd in case of return of Demal Shares, due bo rejection o dug o non-acceplance in the
Buyback.

() Excass Dernat Shares or unaccapled Demat Sharas, iFany, tenderad by the Eligitle Shareholder would be raturned ko
them by the Clearng Corporation directly fo the respective Eligible Shareholder's OP account, Any excess Physical
Shares pursusnt o proportionaie acceplancerajection will be relumed back &0 the concerned Elgible Sharshalders
directly by the Regisirar 1o the Buyback, The Company is authorized o spift the share ceificate and Baue new
consolidated share cestificate for the unaccepied Physical Shares. incase the Physical Shares accepied by the
Cornpany are kess than the Physical Shares lendered inthe Buyback.

iy The Company Broker would also issue a contract nate to the Comgary for the Equity Shares accepted under the
Buyback and refum the bafance wraccepted Equity Shares to their respective clients! will unblock the excess
unactepted Equity Shares. The Company's Broker would alzo ssue a confract note 10 the Compary for the Equity
Shares acceptad under the Buyback

M In case of certain sharsholders viz., NRIs, non-resadents efc. (where there are specific reguiatory requirements
periaming b fumds pavout includng those prascribed by the REI) whao do not opt o setle through custodians, te funds
payout wauld be given bo their resgechve Shareholder Broker's settlement accounts Tor releasing the same 1o such
sharehalder's sccount.

(k] Eligible Shareholders who intend bo garticipate in the Bayback shiould consult their respectve Shareholdar Broker foe
payment 1o them of any cos!, applicable taxes, charges and expenses (including brokerage] that may be levied by the
Sharebodder Broser upon the Eligible Sharehoiders for tendering Equaty Shares in the Buyback {secondary markst
transaction), The Company a&ccents no responsibiBly o baar or pay such additionsd cost, charges and expenses
tincheding brokerags ) incurmad solely by the Elgible Sharsholdars.

{ly  The Equity Shares baught will be exfinguiskad in the manner and following the procedure prascribed in the SEBE Buy
back Regulztions.

(m) ELIGIBLE SHAREHOLDERS WHO HAVE DEMATERIALIZED THEIR PHYSICAL EQUITY SHARES POST RECORD
DATE AND TENDERED THEIR DEMAT EQUITY SHARES IN THE BUYBACK MAY DELIVER THE TENDER FORM
DULY SIGHNED (BY ALL ELEGIBLE SHAREHOLDERS IN CASE SHARES ARE IN JOINT MAMES) IN THE SAME
ORDER IN WHICH THEY HOLD THE EQUITY SHARES, ALONG WITH TRS GEMERATED BY THE STOCK
EXCHANGE BIDDING SYSTEM UPON PLACING OF A BID, EITHER BY REGISTERED POST, SPEED POST OR
COURIER OR HAND DELIVERY TO THE REGISTRAR TO THE BUYBACK AT THE ABOVE ADDRESS, 30 THAT THE
SAME ARE RECEIVED NOT LATER THAN Z (TWO) DAYS FROM THE DATE OF CLOSURE OF THE BUYBACK. THE
ENVELOPE SHOULD BE SUPER SCRIBED AS "SOFTSOL INDIA LIMITED - BUYBACK GFFER".

Special Account opened with the Clearing Corparation

The detais of transfer ofthe Demat Shanmaz to the special acoourt of the Cleaning Corporation under which the Equity Shares
are 4o be ransfemad in the account of the Cleanng Corparation by lrading mesnbars or cugiodians shall be infarmed n the
issue opening circular thaf will baissped by the BSE or the Clearing Corporation.

Rejection Criteria

The Equity Shares tenderad by Eligible Shareholders holding Demat Shares would be liable to be rejected on the
following grounds:

(i the Equity Sharehoider s notan Eligisle Shareholder of the Company as on the: Record Date; or
(il iFthersis anamemis match in the-demataceount of the Eligible Shareholderand PAN; or

(i} whare there exsls any rastrainl order of a Cowtany athar compatent authorily for ranslardisposalisais or where loss
of share cerfificates has besn nofified fo the Company or whare the fille to the Equity Shares is under dispule o
otherwise nod dear orwhese any other restraing subsisls

The Equity Shares tendered by Eligible Shareholders holding Physécal Shares would be liable to be rejected on the
following grounds, if.

iy The documents menfioned in the insinaclion rember 3 ard 4 of the Tender Form far Eliginle Shareholders holding
Equity Shares i physical form are nat recsived by the Registraran or& pr on the offer closing date; or

(i} If lhere s any alher company’s share cerlificate enclosad with the Tender Form inshsad of 1he shar cartficate of the
Company; ar

(i} H e transmizsion of Equity Shares is not compliated, and fe Equty Shares ar nol in the name of the Elgible
Sharehlders; ar

() IF the Eligible Sharehofders bid the Equity Shares but the Regisirar does not receive the physical Equity Share cerificate; ar

il Inthe eventibe sigrature in the Tender Form and Form SH-4 do nof reatch as per the specimen signature reconded with
Company or Regisirar to the Buyback; o

i) Where Bere axists any restraint order ol a Courtfany athar cormgatant autharily for ransfardisposalisals or where loss
of share cerificatas has bean notified fo the Cormpany or whare the lille o the Equily Sharas is under dispuls o
atherwise not dear orwhere any ather restraing subsists,

Upon finalization of the basis of acceptante as per Buyback Regulations:

i, Thesatbernentod rades shall be carmed outm the manner similarto seflement of trades i the secondary rmarketand ag
intirnatad by ha Clearing Corporabion fromlime b fime.

ii.  TheCompary will pay ihe consiceration o the Company’s Broker who wil ransfier the fungs perainsing o the Boyback
to the Cleaing Corporation’s bank accounis as per the prescribed schedule, For Equity Shares accepbed under the
Buyback, the Clearing Corgaration will make dinect funds pavout %o respective Eligible’ Shareholders. I Esgible
Sharabalders’ bank accaunt details e nof availablaor it the funds ranster instucsion is rejectad by he Reserva Bank
af indis/Eligitds. Sharehalders” bank, dwea to any reason, fen such funds wil be transfamed to the concerned stock
brofker's settlement bark accaunt for onward transfer to such Efigibe Sharehoiders,

iii. The Equity Sharas bought back & demal form would be ransfarred dracty fo the demat accound of the Company
" Company Demat Accownt’) provided it is ingécated by the Company's Broker or it will b2 transferred by the
company's Broker o the Compary Demat Account on receipt of the Equity Shares fiom he clearing and setlement
machansm of the 3tock Exchangos.

iv. . Incase of cartain dien bypes viz. Non-Resident Shareholders (whene there may be specilic R8I and other requiatony
reguirements peraning bo funds pay-out) who donotopt o sette through custodians. the funds pay-out woukd be given
ko lheir respective Shareholder Broker's setflement acoounts for releasing the same b0 the respactive Ebgibie
Sharaholder account. For this purpasa, 1he client type defails would be colacted from 1he Deposiltories, whersas
amount payable fo the Eligitle Sharehalder perlaning to the bids sefllied thraugh custodians will be bransferred to the
satflement bank account of the cuslodian, eschin gocordance with the apglicabés mechanism prescribed by the Stock
Exchangesand the Clearing Corporation fram fime ta fime

v, The ESgible Shameholders will hawe &0 ensire thet they keep the deposiiory participant {DP7) account eclive and
unbiocked to receive creditin case of retumn of Equity Shares, due to reeciion or duee by non-accepiance of Equity
Sharez under the Buyback.

vi.  Excessdemat Equity Shares orunaccepted demat Equity Shares, if amy, tendered v ihe Eligible Sharehalders wil be
returmad to them by the Clearing Corparation. If the securities fransfer instnactionis . rejecied in the depository system,
due o any izste then swech securiies will be transfemed o ihe Shareholder Broker's deposiory pool account i
armvand trarsfer tosuch Eligicle Sharaboidar.

vii,  TheCompany's Brokerwauld issue a contract nabe to the Company for the Equity Shares accepted under the Buytiack

vili,  Efigible Shareholders whainterd o parlicipate in the Buyback showld consull their respeclive stock brokar for any
cosd, applicable exes, charges and expenses (inchiding brokerage) ete,, thal may be levied by the stock broker upon
ihe selling sharehohders for tendenng Equity Shares in the Buyback (secondary markel fransaction]. The Bayback
consideration receivad by the Eligible Sharehoklers in respect of acospted Equity Shares coubd be nef of such cosls,
appicable laxes, charges and axpensas (induding brokerags) and he Comgany accapls no responsibilty o baar o
pay such addilional cosl, charges and expansas (including brokerage] incurred solely by the Eligible Sharsholders.

ix.  TheEguity Shares accepted, boughtand lying to the credi of the Company’s Demat Account will be extingeshed inthe
rrannarand following the procesure prassrived in the Buybac Regulalions.

14. COMPLIANCE OFFICER

The Company has appointed Mr Baddam Laxman as the Complianca Officer for the purposa of the Buyback ("Compliance
Cfficer”.  Investors may contact the Complance Offcer for ary clarification or to address their grevances, if - any, during
office hours ie, 10,20 am. to 520 pm, on all warking davs except Selurday, Sunday and public holidays at the below
mendioned sddress.

Company Sacralary. & Compliance Officer
Soft3al Indiz Limited, Flot Mo 4, Software Units Layout, Madhapur, Hyderabad, Telangana = 500081

15. INVESTOR SERVICECENTRE ANDREGISTRAR TOTHE BUY BACK OFFER

In case of any quedies, Equity sharsholfers may alsa contact the Reqgisirar & Share Transfer Agent, duing the office hours
i.a.; betwaen 1000 2m: b 5.00p rmindian Slandard Tameon all working divs except Saturday. Sunday and publicholidays, at
Lnna fedlewing address:

A KFINTECH

& Limmited

CIN:UT2400TG2MTPTLITE4S

Sefeniven, Tower B, Plot Mo.- 31& 32 FinanciaiDistrict¥anakcarnguda, Serlingampally

Hyderebad Rangareddy, TelanganaSd0032, India

Telephone No.:+3140 67162222 Toll free ro: 1-B00-3004-001 Fa: +31 4023001153

Contact Person: M Mural Knshng

Email:soll 5ol buybacki@ikfntach_conm; Websilevwww kiintech.com

Investor Grevance Email elnward. ris@khintech com

SEBI Registration No.: INROODIODZL Validity Peried: Permanent {unless suspended or canceled by SEBI

1&. HMMGEH TO THE BUYBACK

‘akasam

o lnmenﬂ.-mg h.wmnn-

“akazam mnsulung |:u1'.rata Brmnited

CIN: UT4120TG200RTCO35024

‘akasam” 10-1-170101, hewel 3 & &,

Magab Tank, Hyderabad - 500004, Telangana, India

Telephone No.: +971-40-5544 4990755 Mobile: 99496 95540

Contact Person: M P Naidu

Email: infoifakasamconsuiting com; nipnaidud@akasamconsufing com

Website: www.akasameonsulting.com

SEBI Registration Ne.: INMTODM11E52 Validity Period: Permanen: {unless suspended or cancelied by SEEI)

17. DIRECTORS RESPONSIBILITY

A per Regulation 24 (1) (ak of the Buyhack Reguiations. the Board of Direciors of the Company accapts full responsibsity for
all the information contained in this Pubiic Announcement and for the sfomation comtained in 21 other adverisements,
circulars, brachures, publcity metenals elc., which may ba used in relation to the Buyback and confirms that the infarmation
in such documents corla and will canlain frue, faclual and matenal mfarmalion and does nod and will nal cantain any
rmisleadirg information.

For and on behalf of the Board of Directors of SoftSol India Limited

Sdi- Sdl- Sdi-
Bhaskara Rao Madala Or T Hanuman Chowdary Baddam Laxman
Whole-time Director Diractor Company Secretary & Compliance Officer
DiN: 00474530 GIN: G007 006 Membarship Mo ACS-20625
Date: December 22, 2022
Place: Hyderabad

. . . HYDERABAD
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CIN: L72200TG1990PLC011771
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY
SHARES OF SOFTSOL INDIA LIMITED ("COMPANY"} FOR BUYBACK OF ECHATY SHARES THROUGH TENDER
OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS,
2018, ASAMENDED

Thiz PutlicAnnouncament {The "Public Announcemant”)is being riade pursuant bo the grovizions of Regulation 7 of the
Secunties and Exchanga Board of India [Buyback of Sacurilias) Regulalions, 2018, as amendead {including any statutory
madifications orre-enaciments that may beintrodisced (ihe " Buyback Regulations™ ) for the fime being in force and contzns
the disclosures as specifiedin Schedule | tothe Buyback Regulations,

OFFER FOR BUYBACK OF UP TO 20,58,824 {TWENTY LAKHS FIFTY EIGHT THOUSAND EIGHT HUNDRED AND
TWENTY FOUR ONLY} FULLY PAID UP EQUITY SHARES OF THE FACE VALUE OF INR 10 [INDHAN RUPEES TENW
OMLY) EACH AT A PRICE OF INR 170 {INDI&N RUPEES ONE HUNDRED AND SEVENTY ONLY) PER FULLY PAID UP
EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE "TENDER OFFER" ROUTE AS PRESCRIBED
UNDER THE BUY-BACK REGULATIONS USING STOCK EXCHANGE MECHANISM.

Certain figures conrdamed in this Public Arouncement including financal informatian, have been subjact fo rounding-off
adjstments. Al gecimals have bean rounded off o 2 (two) decimal poants, In certain instances, {i] the sum or percantags
changsof such numbers may rot conform exactiy bo the total Sgure given: and (5] the sum of the numbers & column o row in
certain kables may nod confiorm exactly ke the total figure given for that colusnan o row.

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The Board of Directors {hereinafter referred to as the “Beard” and unless repugrant to the cordext or meaning thereod)
of SoftSal India Lirited {lhe “Company”) passed a rasolulion on Monday, November 14, 2022 (the "‘Board Meating”)
{0 approva the proposal for buvback of equily shares of the Company and sough! approval of its aqusty sharehoddars,
by a special resoiution, through postal ballot rofice dated Manday, November 14, 2022, the resufls of which were
anncanced on Wednesday, December 21st, 2022, the equéty sharehalders of the Company heve approved, by way of
special resoludion, the buyback (he “Buwback”™) for up to 20,58 824 {Twenty Lakhs Fifty Eight Thousand Eight
Hundred and Twenly Four Only) fully galdup Equily Shares (represanting 12.24% of the olal namber of cutslanding
aquily sharas in [he paid-up shara cagital of the Campany) of face value INR10 each | "Shares” or “Equily Shares™), ala
prica of INB1T- {Indian Rupess One Heindred and Seventy Only) par Equity Share {tha "Buyback Price™) payabla in
cash, for an aggregate maximum amount of INR 35,00.0,000.00 {Indian Rupaes Thirty Frve Crores Oniylochiding
the transachion costs iz, brokerage, appicable taxes such ag sacurities ransaction tax, poods &nd service 1ax, SEBI
Turnover fees, slamp duly, by back tax, sl {Ihe “Buyback Size”) being 13.30% and 21.12% of the aggregate of the
fully pakd-up eouity share capital and ree reserves as par the [atest standahone 3nd consolidated audited fnancia
slatamants of the Company for a fnancal yvear anded March 31, 2022 and iz wilkin Big skatufory imilof 25% of the
fuly paid-up equity share capital and free resares gs per slandalors and consolidated audited socownts of 1he
Company, on a propomipnate basis trowgh the Sender offer” route a5 prescrbed under the Buyback Reguéations,
Troem all the sharehalders who hold Eguity Shares as on January 13, 2023 [the *Record Date”). As required under the
Buyback Regulations, Equity Shares ko be baughl back are divided into two categaries: (i) resersad category for Smak
Shareholdars {as definad herginaflar); and (it ganaral categary Tor all olher sharahoiders.

The Buy back is in acoordance with the provigions conaned in Article 20 of the Articke of Azsociation of the Company,
Sechionbl, B9 and 70 and all other apolicable provisions, f amy, of the Companies Act, 2013, a5 amended (lhe
“Companies Acl’), the Comparsas (Shafa Capilal and Dabentures) Rules, 2014 (a5 amendad) {ihe "Share Capital
Rules™} i ihe extent appfcable, the Companies [Management and Administration) Rufas, 2014, {the “Management
Rules™}, Securiies and Exchange Board of India (Lising Obligatons and Disciosure Requirermeants) Fegidations,
215 [Listing Regulations”), as amanded (inclugng any stattory modficallons or re-enaciments at may be
ritraduced) and the pravisians contained in lhe Buytack Regqulslions and subject bo appaovals, permissaons and
sanclions of stetutary, requlstory ard Government Authoriies such as; Securities end Exchange Boand of India
{"SEBI"), Registrar of Compamies, Telangana at Hyderabad (the "ROC") andior other ashorities, institutions or
bodies, as may be applicable and subect to such conditions and mod@ficalions a5 may be prescribed or imposed by
The appropiate authorties while granting such approvals, permizsicns and sanclions which may be agreed by the
Board. The Buyback is subjecl io aporovals a5 may be necessany, from lime o lrma Tram stafulory authorlias including
put ot limited to BSE Limited ["BSE" orthe "Stock Exchange ) whera the Equity Shares of the Company ara isted.

The Buyback shal be ana proportionals basis fram all the Equity Shareholders of the Campany as of the Record Date
{hraugh thie “Tender Offer” roube, as prescribed under Ragulation 4liviia) of the Buyback Regulations. Addilionally, he
Buybeck shall be, subject to applicable laws, facilitated by lendesing of Equity Shares by such Shareholders and
settlement of the same, through the stock exchangs mechanism as specified by SEBI i the circuler begring number
CIRCFDPOLICYCELLM201% dated Apel 13, 3115, CFODCRACIRIPR0GTI dated December 03, 2016 ang
CFOCCR-ICIRPR2021 61 5 dated August 13, 2021 (the “SEBE Circulars”), inchading any amendments tharaof. The
Compary will request lhe BSE 1 prowide tha Acquesdion Window 1o faciate placing of sell ceders by Ebgible
Sharsheddars whowish 10 lendar their Equity Shares in the Buyback. Accordingly, Equity Shares may ba tenderad in
the Buvback through BSE. The details of the Acguisition Window will be specified by the Stock Exchange from fime to
fime., The Buevback is subject o other approvals, permissions and exemptions 85 may be required from time to fime
Trowm any siatutory andior requiatony authority including SEBI and the Stock Exchange

In ferms of Buy-back regulstions, under the fender affer process, mambers of the promoder and promeder group hawe
{he oplion to partizipate i the Buy-back. inthis regard, the promaters and members of promoter groupof the company,
nave informed e company, wide their lebiers dated Movembar 14, 2022 regarding their intention 1o particpate in the
Buy-back and tender up fo 2354 265 eguity shares or such lower number of shares as requined & comply with the
Buyback Reguatons. The axlant of thair partcsation &= Ba Buyback has beea detadled in paragraph 7 of this Puble
Annguncament,

Farticipation in ihe Buyback by Eligitle Shareholders may trigger fax implications in India and in their country of
rezidence. The ransackion of Buyback wauld aleo be charpeable %o securitas transacton 1 in Inds, In due course,
Eligible Sharshokiers will recaive a ketler of olfar, which will carilain a mora datailed node an taxation. Howaver, in view
of the particularized nalure of 1ax consequencas, the Efgible Sharehalders are advised o consull ther own legal,
financial and tax advisars pror b paricipating in the Buyback,

The aggragate Paid-up Equily Capital and Free Reservas of tha Company a5 on March 31, 2002 [including Secunbas
pramivm} s per he latest available standalona ang consoidaled sudited financial statermnants of The Comgany is
INF 2,28,80,86,773.47 (Indian Rupses Two Hundred Twenty Eight Croves, Eighty Lakhs. Eighty Six Thousand, One
hundred Seventy Three and paisa Forty Seven onby) and INR 165,74 93 892,19 {indian Rupess Cne Hundred Sy
Five Crores, Seventy Four Lakhs, Minety Three Thousand, Eighl Hundeed Ninety Two and paisa Niretean onfy)
respectively, Based on the Audited Conzolidated Financlal Siatements and under the provizions of - he Act, the
Tunds degloyad for Buyback approsad by the Board of Directors, excluding Transaclion Costs, will not excead 25% ol
{he Pad-up capital and Free Resarves of the Company under Members approval route. Further, as per the SEBI
Buyback Regulafions, such amourd shall not excead 25% of the net woelh of the Company on stendalone and
consdlideied basis, both, Accordingly, the maximum amount thed can be utilized in the preseni Buvback is INR
35,00,00,000.00 (ndiz Rupees Thiry Five Crores only), The agpgregate amourt proposed to be dlilised for the
Buyback is upbo INE 35,00,00,000.00 Sndian Rupess Thity Five Crores only) excludng expenses incured or o be
incurned for the Buyback like filing feas pavabls foihe SEBI, marchant banker fees, stock axchange fee for usage of
Their plaliormn for Buyback, ransaclion cosks viz. brokarage, applicabie faxes nber- alia inchudng fax on diskibules
income o sharehalders, Securilies Transaclon Tax. Geods and Sanvices Tax, Stamp duly, &4, pubic annauncemesnt
publication expenses, printing &nd dispatch expenses and ofher incidental and relsied expenses, which is. within
the maximem ameount 25 aforeszid

Furbes, under the AL, B number of equily sharss hal can be bought back inany inancal vear cannol excesd 25% af

{he fodel paid-up equity share capital of the Company in thet financial year. 3ince the Company proposes o Buyback
20,548,824 Equity Shares through this buvback, which represents 12,24% of the tolal nummder of equity shares in the
Total pasd upequity share capital of the Company, ihe same ig within the aforesaid 25% limi.

The Buyback shall be made out of the Free Reserves of the Company as &l March 31, 2022 based on the-audited
standalons and corsobdated firancial statements of the Company for the year ended Manch 31, 2022, The Company
shall transfer & sum equal to the normmal walue of the Eguity Shares so bought back through the Buytack o the Capia
Redemplion Reserve Account and the detads of such ransfer shal be disciozed inits subseguent audiled Balance
Shesd.

The dedt-equity ratio post Buybiack will b2 compliant with the permissibile limit of 27 prescribad under Seciion 62 of
theAcieven if the rezponseto the Buybackis o the extentof 100% (Rl Acceptance) of the Buyback Size,

The Buy Back Price of INR- 170 {Indian Rupees Cne Hundred and Seventy only] per Equity Share has baen armived at
after congidening vaniows factars including, but nod limited o the trendsin the closing prices of the Equity Shares on
B3E, where the Equity Shares are listed, book valiee of Equity Shares, the net worth of the Company, price eamings
raba, impactonather financial parameterz and the possibée mpaci of the Buy Back on the eamings pershang.

The Buyback Price of INR 170 (Indian Ripees One Hundred and Seventy only] per Equity Share represends {a) a
premiem of approx, £1.75% ower the closing prices on BSE on November 04, 2022, being the working  day
emerediately preceding the date on which Company intimated the Stock Exchange of the date of meeting of the Board
of Directors whesaln the proposat for Buyback was considered: (b a pramivm of approx. 6007% over 1he volume
weighled averags price of the Equity Sharas on BSE during the bwa weeks pregeding Movembear 07, 2022, baing the
day on which Company intmated 1he Stock Exchangs of the date of megting o the Board of Directars wheren the
proposal for Buyback was considered, and o) 8 premium of approw. 44.54% aver the volume weighted average price
of the Equaty Sheres on BSE during the three months precading Novemser 07, 2022, being the day anwhich Company
ntEraiad the Siock Exchange of the date of meeting of the Board of Directors wherein the proposal far Buyback was
considered.

Pursaant bz the proposed Buyback and depending on the response ta the Buyback, the voling rights of the Promaier
Groug in the Company may increase or decrease from the existing sharehokding of the $olal equity capital and vating
rights of the Company. The Promoter Group of the Comgany are already incontral over the Company and therefore
such furlber increass or decrease invaling fghls of the Promaber Graup will not sazult i any change 0 contral over
{he Company.

Post Buyback, the levelof holdag of public sharsholders i the Company shall not fall below the minkmum 2vel of
public shareholding raquised 10 be mainlaired in tenms of the Sacuriies Contracts (Regulation) Rues, 1957 (*SCRR')
and under the Lisling Regulalions, Due to any reasoa, il e publc shasehoiding in the Comgany post Buyback falls
below the minimuem level of public sharehalding prascibed undar SCRR, the Company undertakes ta bring the public
sharebaiding 1o the maimum prescribed bewal within the time and in the  manser prescribad under SCHRR and the
SEEI(Listing Obfgations and Disclosure Requirerants) Regulations, 2015

A capy of Bis Pubic Announcament is avatabia on fhe website of the Company al www soflsolnda.comand s
axpecied io be avalable on the websSa of the SEBI atwanw sebigovinduring e pericd of Buyback and on the websile
of the Shock Exchange stwww.bsgindia com

NECESEITY OF THE BUYBACK

The buyback i= being unsertaken by the Company after taking into account the: stratege and operational cash
requiremants of tha Company in the medium berm and Tor raturming surplus fnds b e members in an effectve
manner. Tha Bpard &l ite meating held on Movember 14, J02 2 considared the accumulated frea reserves as wel 35
the cash Squidy reflected i the |slest available standalong and consolidated audied Bnancie! statements as on
March 31, 2022 and alsg a5 anthe date of the Board Meeting and considering these, the Board decided to allcate
Lapae IMR35,00, 00 000 (Indizn Rupees Thety Five Crares Only) exciuding the Transaction Gosls for distribitieg s
the shargholsers holdizg Equity Shares of the Company thraugh buyback.

Afier considering several fzctars anid beneils to the sharsholders holding Equily Shares of the Company, the Board
decided to recommend Buyback of not exceeding 20,53 824 Equity Shares at a price of INE. 170 {Indian Rupess
O Hindred and Seventy Ondv) per Equity Share Tor anagaregale maximum amount of MR 35,00,00,0000 fndian
Rupaas Thirty Free Crores Only). Buyback s being undartaken, inter-alia, Tor the following reagans:

{a) The Buyback will help the Company to retum surglus cash to/its shareholdars holding Equity Shares brozdly in
proporticn 1o their share holding. there by enhancing theover all retum to shareholders;

{b) The Buyback, which is being implemensed through the tender offer rouie &s prascribed under the SEB1 Buyback

Regulations, would nvolve allocation of raemiber of Equity Shares as perthedr entillement or 15% of the numirer of
Equity Shares to be bought back whichever is higher, reserved for the small shareholders.  The Company

Ak,

S
—

befavies thal this reservation for smail shareholders would benefit public shareholders, who would gat classified
a5 “small sharaholder™as per Regulation 2{ij{n) of the SEB| Buyback Regulations;

[ch The Buylack may helpinimprovirg its eamings per share and retum on equity, by reduction & the equity base and
based on assumplion that  the Corrgany would eam simdar profils as in past, thereby leading % fong term
increase i shasahoiders valwa: and

[d] The Buyback gives an oplion o2 the shareholders halding Equity Shares of the Company, wha can choose o
pariicipate and gel cash in liew of Equity Shares to be accepied under the Buyback offer or they may choose notio
paricipate and enjoy 3 resultant increage i ther percentage shasehosding, post the Buyback offier, withou!
additional invesiment

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY BACK

The Board of Directors decided to recommend Buy-biack of up fo 20,568,824 (Twenty Lakhs Fifty Eight Thousand Eight
Hundred and Twenty Four Ordy) Equity Shares of INR 10 each (representing 12.24% of the total msmber of the equity
share capital of the Company as &l March 31, 2022) a1 the Buyback Price e, INR 1700 (Indian Rupeas One Hundred
and Seventy Only) per Eguity Share aggregating 1o INR 35,00,00 000,80 ndian Bupees Thirty Five Crores Only).

BUYBACK PRICEAND BASIS OF DETERMIKING THE PRICE OF THE BUYBACK

The Equily Shares of the Company are praposed o be baught back at a prce of INR 170- (indien Rupess One
Hundred and Seventy Cnly) per share ("Buyback Price”). The Buyback Price has been amived at after congidering
varkous factors inchading, but nctlimited tothe trends i the volume weighted average prices and closing price of the
Equity Shares on BSE whare the Equety Shanas of the Companyars listad,

The Buyback Price represents:-

tay  Premium of 44.94%aver the volume weighted average market price of the Equily Shares an BSE during the
thrae manths preceding Nowember 07, 2022, being the date of intimation to the Stock Exchange for the Beard
Meeting to consider the proposal of the BuybackIntimation Date™),

by Premiwmaf G0.07% over the volems waighted average market price of ihe Eguity Shares an BSE, for two weshs
preceding the Intimation Date,

(] Premium of 61.75% over the dosing prica of the Eguity Shares on BSE, as on Friday, Movernber (4 2022 being
{he working day precadng the Inlimalion Dale

) Premivnof 7.73% over the closing price-of the Equity Share on BSE, a5 on Noverrder 14, 2022, being  the
Board Meatng Date whareie proposat for Buy back was approved.

MAXIMUM AMOUNT REQUIRED UNDER THE EUYBACK, AND TS PERCENTAGE OF THE TOTAL PAID UP
CAPITAL AND FREE RESERVES AND SOURCE OF FUNDS FROM WHICH BUYBACK WOULD BE
FINANCED

. The maximum amownt required for Buyback will not excesd IKE 35,00,00,000 00{Indan Rupees Thiry Five Crores

only) excluding: Transaction Cost. Tha said amount. constiltes 15.30% and 21.92% of 1he aporagate 1olal
issued pad ped-up equily share capital and free resares of the Company as per standalone and consoidatad
fnancial sistements of the Companyior the financigl vear ended March 21, 20022,

Tha funds for the implamentation of the proposed Buyback will be sourced out. of 1he fres rasarvas of the
Company {retained eamings) andior such olher scurce as may be permitied by the Buyback Reguialions or the
fct, The funds borowed, i€ amy, fromBanks and fnancied institulions will not b2 usad for the Buyback. The
Company shall ransfer. from its free reserves, a sum equal to the nomingl vale of the Eguity Sharesso
bought back to-the Capital Redempbon Reserve Account and details of suchtransfer shall be dischosed in itz
subseguent audited finandal statements.

DETAILS OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND
DIRECTORS OF PROMOTERS AND MEMBERE OF THE PROMOTER GROUP SHAREHOLDMNG AND
TRANSACTIONS IN THE EQUITY SHARES OF THE COMPANY (METHOD TO BE ADOFTED FOR THE
BUYBALCK)

i The apgregale sharehaolding of fie (i) promotar and promater group of - the Company [Promoter and Promoter Group”)

ard persons incontred, (i) Key Marageris Personnel of the Company as on the date of the Board meeting and Postal Ballct
Motice, i.e., Nowember 14, 2022, and (i) Aggregate Equity Shares purchased or soid by the personsfendities specified in
chause 6.1 and & 100 below, durng a penod of gl months preceding the date of the Boand meeting at which the Buyback
waz approrved Le. Movember 14, 2022 and the date of Postal Ballod Notice, ana a5 follows:

Aggregate sharehalding of the Promaterand members of Promoter Group:

—— [N o
Sehe. T promoter Group Number of Equity SNares. | postet Balot Notice, L., November
|14, 2022
1 Srinivasa Fas Madala 13,656,099 3.12%
2 Durga VLK Madala 85 57 408 56.81%
[ 3 Raja Rao B 25, 500 0.15%
4 Bhaskara Rac Madala 10,68, 766 B.36%
5 Sridewi Madala 46,355 0.28%
| & Sambasiva Reo Madala 1,18.400 0.70%
B B Ak | 13183328 w5
i)  Aggregate sharsholding of the Key Managerial Parsonnel of the Company:
. et e o Percentage %) of
5rMa Hame Designation | No.of Equity Shares held Issued Equity
- : : H ﬁﬁ'ﬂ:w
1, Bheskara Rag Madalz Whole-tme Diracior 10 89, TGE f.35%
R e g B iy il o B
(Mon Executive 13,586,099 B.12%
Chairman)

i1

(-1

£ | Bl

CSiNe|  MName of the Promoter

Mo aqusty sharas or olher specified sacurilies of the Company wena edfher purchased or sald by any of the parsons
mentened at 6, 1(1) and §.1{8) abave, durmg the parod of six mondhs preceding the date of the Boeed Meeting at which
the Boerd recommended the praposs for Buvback and from that date till the date of posial baliot notica ie,, Movember
14, 2022 for Buyback

INTENTION OF THE PROMOTERS / PERSOMN IN CONTROL OF THE COMPANY TO TENDER EQUITY SHARES
FOR BUY-BACKINDICATING THE NUMBER OF SHARES, DETAILS OF ACQUISITION WITH DATES AND PRICE,

I berms of the Buyback Regulations, unger the Tendear Cifer, the Promolers and members of Pramater Group of the
Company fave an option o paricipate i the Buyback, | this regard the Promoters and membersof Pramoter group
have expressed their intention vide their lefters dated Movember 14, 2022 to parlicipate in the Buyback and they may
tendar up 10 an aggregate maximum of 25,54,265 Equity 3hares  or - such fower siumber of  Equity Shames in
acconrdance with the provisons of the Buyback Regulations:-

| Maximum number of shares intended to be tendered |

Mr Srinivasa Rac Madala 13,566,099
Mr Bhaskara Rao Madalz 1059, 766
Mr Sambasiva Rao Madala A0EA00
Total 2654265

7.2 Subzaquent o the inlention-lethers submitled by the above mentioned promalers, one mone pramobar by name ks

Dwrga VYLK Maxdala has expressed har mbgnbon 1o paricpabs indhs Buyback offer and submaled intsntion ktier datad
Movember 25, 2022 up o an aggregate maximum of 15,00,060 Equity Shares or such lowernumberof Equsty Shares
in accordance with the: provisions of the Buyback Regulations. In this regand, the ather three promoters who had
submitted their intention on the date of the Board Mesting; Movemnber 14, 2027 ta paricipate in the buyback offer,
have submitied a Mo Objection Cetilicate for the paticipation of the 41h promater to the exdent of telr eligibdty
Consaquenty theintantion of tha promalers and promatar groug for parbcipation in e buyback & appandad bakow:

1

2
E
_d

| SiNo|  Memeofthe Promoter |

Meaximum number of shares intended to be tendered |

Mr Srinivaga Rao Madala 13,686,005
Mr Bhaskara Rao Madala 10,69, 768
Mr Sanbasiva Ran Madala 118,400
_ Mz Durga VLK Madala 13,00,000
Total 40,54 265

7.3 Details of the date and prca of acquisition | fransésr of the Equity Sharss of the Promcders and members of the

Date of

Fromioter Group of the Company wha intends fo tender their Equity Shares in the Buyback are setout below:
Natureof | Number of Equity | Face Value | Acquisition Transfer | Consideration (cash,

Transaction | Transaction | Shares scquired | [INR) |Ptﬁa§w-mrn-{m] ‘other than cash){INR)
__MrSrinivasa Rao Madala_ -
16032015 |- Of-Market 40,000 14 25 240,000,000
.| pwchass | oy | ; ! : .
(41ENs | Of-Markel 140,681 10 20 JHA3230
| punchase ) i I ! -
FAGa20%s | Of-Marked 3,895,408 10 45 1,73,43 360
pufchase
Total : | 1366000 | :
Dateof | Natureof | Mumberof Equity | FaceValue = Acquisition/ Transfer | Consideration (cash,
Transaction | Transaction | Shares acquired | (INR) Price per share {INR) | other than cash){INR)
| 1 Bhaskar Rao Madala _
Opening batance as on [
1420054 2 50,766 | e | _
FIUERD | Inberza 8.00,000 10 ift it
transfer
between
| PromeRers N
Total 10,69, TEG
Data of Natusre of Number of Equity | Face Value quisition’ Transfer ﬁﬂmidmlimm
Transaction | Transaction | Shares acquired | (INR) | Price per share (INR) | other than cash)(INR)
. Mr Samhasiva Rao Madala |
Cpening balance as on
1420054 9,168,400 |10 _
g T e 18.00,000) 10 it ift
fransfer
between
| prometer:
Total 118400 .
Dateof | Natureof | Numberof Equity | Face Value | Acquisition/ Transfer | Consideration (cash,
Transaction | Transaction | Shares acquired | (INR] | Price pershare {INR) | other than cash){INR)
- _ _ Mr Durga VLK Madala
Opening balanos a5 on
092004 & 681,964 L
ZIN92095 | Transfer B 75444 10
fram Softscl
Technolagies
Inc [Interse
| Transles) _ -
Total 95 57,408

L

i
b

)

hi

i

k)

m)

ﬁ:‘

g

f
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£

Break wpof opening balance is not avafable.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS AND
THEACT:

all Equity Shares ofthe Companyare Rilly paid up;

the Company shall nol isswes any shares or olhar sscunbias from (he date of this resolution including by way of banus
issuetill the expiry of the buyback paripd i dabe onwhich the payment of considesation o sharshalders who have
soceptedthe buyback offeris mads in gocordance with the Companies Actand the SEBI Buyback Requlations;

the Company shal nolmake any furher [s2ue of the sama kind of Equily Sharas or other seconbias inclsding allolmend
of naw equity sharas under Section 82{1)a) or olher specified sscunbas within a penod of 6 [5ix] months afles the
completion of the Buyback except by way of bonus shares or Equity Shares issued in order to discharge subsisting
ohigations swech as conversion of warrants, stock opfion schemes, sweat eqEty or conversion of preference shares or
debentures info Equity Shares;

as per Requlstion 24(i4E) of the SEB| Buyback Requiglions, the Company shall ot raise further capéal foea penod of
ong year from the expiry of the buyback pariod Le, the date onwhich the payment of consideration fo- shersholders
whi hawe ocepted the buvback offeris mage exceptin discharge of subsisting obEgations;

the Company shall not buvback s Equity Shares or ofhar specified secuibas from - any person through  negabiated
deal whether on or off the stock exchanges ar through spot transactions or through any private srangement in the
implemantation ofthe Buyback;

the sggregate masimum amount of the Buyback e INR 55 D000.G00- {Indian Rupees Thirdy Fiva Crores Oyl dogs
not exceed 25% of the aggregate of the paid-up capital and frea resenves based on both audited standsfone and
corsobdated fimancial statements of the Comparny as on March 31, 2022,

fhe numbar of Equity Shares proposed fo be purchasad under the Buyback e, 20,558,324 Equity Shares doas nol
exceed @5% aof e total numberof  Equity sharas in the existing todal paid-up equity capilal of e Company as of
March 31, 2022;

lhere are no pending schemes of amalgamation or compromésa or arangemant parsuant o the Comganmies Act
[Scheme’|involving the Company, and no pub®; armouncement of the Buyback shall be mads during pendenay of any
such Schems;

the Compary shall nol make any furher offer of buyback within a paricd of one year rackoned lrom the axpiry of the

buyback pariad ... date ¢ which the payment of consadaration bo shanshoklars whi have acceptad the buyback offer
is made;

the Company shall ned wilhdraw the Buyhack offar alter the dralt lether of ofer i filed with the SEEBI or the public
announcamanlof thaofiarof the Buybackis mada;

the Company shad comply with the statubsrg-and requlatony time lines in rezpect of the buyback i such manner as
prascrbed under the Companias Act andior the SEB| Buyback Regulations and any olhar applicable e

thie Company shall nat utilize any monay bomowed from banks or finandalingtitutions for te purpose of buyving tackiis
Equity Shares;
the Company shall noft directly or sdirscty purchase its own Equity Shares through any subsidiary compemy inciusng
its-Cwn subsidiary companies, if any or through any investiment company or groupof investment comipanies;
the Company sin complisnca wilh the provisions of Sactions 82, 123,127 and 128 of tha Companss At
there are no defauls (either i the past arsubsisting) i the repayment of deposits, nterest payment  theneon,

redemplion of debentures or payment of inleres! thereon or redamplion of preference shares or payment of dividend
dua be any shansholder, or repayment aof any tarm loans or inlares] pavable therson- fo-any Erancial insfSulion ar

banking company,
the Company wil not buyback Eguity Shares which ame locked- Inor non-transferable, wntl the pendency of such lock-
irs, aruntil e bme ke Eguity Shares become transherable, a5 applicable;

the ratioof ihe aggregate ofsecured and unsecured gebts owed by the Company afterihe Buyback shalingt bemore

than twice its paid-up capital and free reserses based on both, audited standalone and consclidated financal
statermants of the Company as on March 31, 2022

the Company shall iransier from itz free reserves or securities premsum acosunt and § or such sowces a5 may be
perrnitted by law, 3 sum egual to the nominal vake of the Equity Shares purchased throwgh the Buyback to the capital
redemption resenve accoun and the detads of such ransfer shall be disclosed in its subsequent audibed financial
skatermanls;

the Buyback shallnot result indelisting of thie Equity Shares from BSE Limited (*3tock Exchange”)

ihe Buythack woukd be subjectio the condilion of maintaning minimuen public sharehoking requirements a5 specified in
Regulation 38 of i SEBI Listing Regulations;

as par Regulation 24(ide) of the SEBI Buyback Ragulations, the prometers and members  of gromoler growp, and
their associades, ather than the Companmy, shall nol deal in the Eguity Shares or other specified securfiss of the
Company either fhrough the stock exchanges or off-market transactions (inclading inter-5e transfer. of Equity Shares
among the promotens and members of promoter group) fom: thedate of - this resohiion 1l the clesing of the
Buyback offer; excepl thes intention o tender the eguity shares in the buyback offer as stated in clause *7T™ above
under e hizading “Intentionof promotars and membess ol the profmatar growp 1o pariclpate”

that the Company has nod compated a buyback of any of its securiies during the pericd of cne year immadiately

preceding the date of thes Board Meeting;

The Board has confirmed on the date of the Board Mesting {Le. dated Movember 14, 2022 | that it has made a full
enguiry into the affairs and prospects of the Company and that it has formed the opinion that:

Az required by dause (x] of Schadule | B accondance with Requlstion Bivi(b) of the SEBI Buyback Requlalions, the
Board hereby confirms that it has mase & full enguiny into the affairs and prospects of the Company and has formed an
opinion that

immediately following the dabe of Board Maeting and the date enwhich the results of sharehalders” resoiulion passed
by way of Postal Baliot will be declared [Postal Bafat Resolution”), thers will be ro grounds.on which the Company
an be found nabie o payits detis;

as regards the Company's prospects for the yaer immediataly follawing the date of e Board Meeting approving the
Buyback and for the vear immediately iofowing the Postal Balid Resalution, and having regard o the Broard's
infention with respect to the managerment of the Company's Buginess furing tat year and b the amountand characher
of the financial resounces which will n the Boand's view be avadable to te Company Suring that yvear, the Company will
be able o meet itz Sabilties as-and when they (&l deeand will not ba rendaresd mzolvent within a perdod of one vear
from fhedateod (he Board Mesting aswall a5 fram the date of the Postal Ballol Resalultion;

in forming the aforesaid opdion, the Boasd has taken into aocount the liabiliies including prospectve and condingent
liabilities payable az if the Company  wena being wound up under the provsions of  Ehe Companses Act or the
Insalvarcy and Bankruptey Coda, 2016 (1o S axdent notilied).

there are no defaults subsisting in the repayment of deposits, interess payment thereon, redemption of debentures or
payment of interest thesson of redemplion of preference shares or payment of dividend due %o any shaseholder or
regayrantad amy lerm loans orinterest payable thereon o any financal metiution.or bankirg compans.

THE TEXT OF THE REPORT DATED NOVEMEBER 14, 2022 RECEIWVED FROM PAVULURI & CO, CHARTERED
ACCOUNTANTS AND STATUTORY AUDITORS OF THE COMPANY, ADDRESSED TO THE BOARD OF
DIRECTORS OF THE COMPANY IS REPRODUCED BELOW:

"Quote”

Movernbes 14, 2022
To

The Bogrd of Directors

saflsd Indsy Limibad

Piot Mo.4, Software Lints Layou
Madhapur

Hyderabad 500 081

Dwaar SraMadam,

Statutory Auditor's report, in terms of clause(xi) of Scheduba | to the Securities and Exchanges Board of India
[Buy-Back of Securitias) Ragulations, 201 8 (the “5EBI Buyback Regulations"), in regpect of the proposed Buy-
back of equity shares by Soft Sol India Limited [“the Company™) (CIN: LT2200TGT290PLCO11TT1) in terms of
the Regulation & of SEBI Buyback Regulations and Sections 68 (o 70 of the Companies Act, 2013 (a5 amended)
read with Rula 17 of the Companies |{Share Capital and Debentures] Rulas, 2014,

Thisrepes is issued in accordance with the terms of aur engagement betier dated Movember 14, 2022

The Bosrd of Directors of Soft Sod india Limited [ The Company”) have spproved a proposed buw-back of equity shares
at its meating hefd on Nevemibar 14, 2022, in pursiance of the provisions of section 68, 69 and 70 of the Companies
At 2013 and the SEBI Buyback Regulations,

We have been requested by the management of e Company to provsde repart. on-fhe accompamying slalementof

permissitle capital payment finchuding premium &z &t 31 March 2022 CAnngxune A7) prepaned by the managemment of
the Company, whichwe have inflisied. forigentification: purpose ondy

Management's Responsibility for the Siztement

4.

o

The prapacaton of tha Statement in accordance with Seclion BE2)(c1of the Companias Act, 2013, a5 amended ("Acl’)
read with the provise do Saction BB{2)(b} of the Act, Regulation 4(1} aof the Securdies and Exchange of India {Buy-
back Regulafions) Regulalions, 2018 as amendad ("Buyback Regulations™), is the responsibifty of  the
Management of the Company, including the computation of the amount of the pemmissible capital payment {including
prermium), the preparation and maintenance of ¥ accounting and other relevant supporting records and documents.
This respansibidty inchudes the dasign, Implamaniation and malntanancs of inlermal conlrel relevant is te praparation
and prasantation of the Slatement and appiying an apprepriate basis of pregaration; and making estimatas thal ara
redsonabia inthe cirumsiancas,

The Baard of Directors & also rsponsible to make a full inguiry Into the affaies and prospects of the Company and to
farm an opeion on reasonable grounds that the Company will be able o pay 55 debls from the date of Board
meeding and will nid be rendered insolven! within a  periad of ang year fram the date of 1he Board meating &t
which the propasal far buyback was appraved by the Sosrd of Directars of the Company and in farming e opinion, #
has taken intg account the fishilities (inchiding prospective and contingent liabfites) as if the Company were being
wound up under the provisions of the Act or the Insohvency and Bankrupicy Code 3F16. Further, a declaration is
requined to-be signed by at least two directors of the Company irthis respect in accosdance wih the reguirements of
the saction 88 (6] ol the Aot and - 1ha SEB| Buyback Regulalions,

Aiditors' Responsibility

6.

Pursuant bo the requirements of the SEBI Buyback Requlations, it is our responsibility fo provide reasanable assurance
onwhether

wie higned moguirad mto he stata of affairs of the Company inralalion b he audiled standalone and consolidated nancal

statements g5 at and for the year ended 37 March 2022,

ke amaunl of permissible capilal payment as stafed in Annexurs A has bean propary determined considering the
gudited standsfaone and consplbidated fnancial sietements far the year ended 31 March 2022 in  accordance with
Section G68(24c) of the Companias Act, 2013, a5 amended ("Act”] regd with the proviso o Sechion BE{21(D} of the Act,
Regulation 41 of the Securiies and Exchange of India (Buy-back Reguatons) Requlations. 2018, as amended
[*Buyback Begulations”)

the Bogrd of Directarsin their meeding held on Novembar 14, 2002 have formed . the opinion a5 specifisd in cleises (x)
of Schedule Ho the SEBI Buyback Regulations, an reasonable grounds and tat the Company, having regard foits
state of affairs, will notbe rendered inschvent withina perod of one year from the aforessid date

7. Thestandalone end consalidated audited financial statemends, refemed ba i parsgraph & sbave, have baan auditad by

Continue...
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us, anwhich we have issued unmodified audit opinion vide our report daled May 30, 2022, Qur auditof these financial
statements was conducted in accordance with the Standends on Audting specified under Section 143(10) of the Acl and
other applicable apthodtatve pronouncements issued by the nstiute of Charerad Accountants of India (the ICAI. Those
Standards require that we plan and perform the audl 1o obtain reasonable assurance about. whether the financial
slatements ane freeof maleral missiatemant.

8. Weoonducter our examingtion of the Stalement in gccordance with the Goidance MNote on Reports or Cerfificates
for Special Purposes, issued by the Instiute of the Chanered Accountants of India (the 158} [ he guidance mofe”). The
Guidance Mote requresihal we comphywith the ethical requirements of the Code of Ethics iszued by the (CAL

%, Wehave complied wilh the relevent applicable requirsmrents of the Stardard on Cuality Cortred (3Q5] 1, Quality Conirol
for Firms that Perfom Awdits and Reviews of Historical Finandial Information, and Criher Assurance and Related
Services Engagements,

Opinion
10, Basedonouraxaminationasstabad aboveand fhe rapresaniation, infarmation and axplanations given bo us, we reporthat:

a) e haveinguined irlo Bhe state of affairs of the Company in relation tois awdited standalone and consobdated fnancial
slatamants a5 atand for the year snded March 31, 2022 which have been approved by the Board of Diractors of the

Comgany an May 30 2032,

B]  The amount of permissible capial pavment (inchading premium) toaands the proposed buy back of equity shares ag
computad in the Statermant atached henewith 15, has bean detarmined in-accordance with Sechon S8(2Mc) of the
Companies Act, 2013, &s amended [*Ac1") read with the provisa to Saction BB{2)(b) of fhe Act. Regulation 44i) of the
Securifies and Exchangs of India {Buy-rack Requislions) Requistions. 2018, as amended ("Buyback Regulations™)
based on the audited fingncial stztements for the year ended March 31, 2022, The ameonts of share capital and free
regerves have been exdracted from the sudited standalone and consolidated financial slatements of the Company as
at and for the year anded 31 March 2022,

o) The Board of Cirectars of the Company, in thes meefing heid on Movember 14, 2322 have formed their apinion as
spacified in clavse () of Schedule | tothe SEBI Buyback Reguiations, on reasonable grounds and that the Compamy,
having regard ko its slate of alfairs, will st be rendered insolvent within a pesiod of one year from the afresald date of
1he mesting of the Board of Directors; and

d)  Weare not aware of anything to indicate that the opinion expressed by the Directors in the declaration as to any of the
rmattars mentioned therzin is unreasanable in’ the dreumetances asal the date of deciaration,

Restriction onUse

1. Ourwark was performed solety fo-assis! vou in maeling yaur responsibilities i relation o yaur camplisnce with the
provisions of section B8 and other appicable provisions of the Act read with rule 17 af the Companies {Share Capital and
Debentures) Rules, 2014 (a5 emended) and the SEB| Buvback Requlztions, pursuani 1o the proposed buyback of
equity shares, Curabfigations in respect of this regort are entirely separate, and our responsbility and iabdity are in
no way changed Dy, any other rode we may have as awditors of the Company of ofherwise. Nothing in this report, nor
arything said or done = B course - af ar in conrmsction with 1he seraces that ara the subject of thes rapor, will extand
any duty of care we may have in our capacily as stabitony auditors of the Company.

12, This report is addressed 1o ard provided bathe Boaed of Derectors of the Company sokely for the purpose of enabing it
10 camply with the aforasaid reguirements and to inchude thes report, pursuant to the requiremsnts of the SEBI Buy-back
Requlations, {a) public anrsuncamend to be made ke he sharehalders of the Company, and (b) ko praviding 1o the
Manaper o the buybaok. Accordingly, this report may not be suitabée for any other purpose, and therefore, should not be
usad, referrad to or @Estritubed for any oither perpose or &0 any othar party without owr pricr wrilten comsant.
Accordingly, we J0 not accepd of assume any liability arany dutyof care for any other purpose for which orto any ather
parson o whom this report is shown orinto whose hands it may oorme without our prior consentin writng.

For Pavuluri & Co

Charerad Accountants

Firm Registration Mo, (121345
(CAN RAJESH)

FPARTHER M Mo: 223168
LHN: 222 3189B DAALE T 44

Annexure A-Statemant of permissible capital payment {inciuding Pramium)

Comgutation of amouns of permissible capital gayment for the buy-back of equity zhares in accordance with 1he Section

gaZNc ol the Companses Acl, 2013, as amended (Acl’) read with e proviss 10 Secion 6323 of the A, Regulalion 411

of the Securdies and Exchange of India (Buy-back Requlafions] Regufations, 2018, as amended ("Buyback Regulations™)

based on audited siandalone & consalidated financial statements as 8t and for the year ended 31 March2(Z2. INR

|_|-. i“E..I.| I _-.LHl_IE- 'I.H._ E
Padl:l up equity share capital &s on March 31, 2022 (A 17.23,65,240.00
Free Resm as url March 31, 2022

17,23,65,240.00

SEﬂu-nI:EE. F'ramlum A-:.r:'.nunt E]’ D1 13 ﬁTEi IZI-E_' E? III1 13 E-."'&ﬂlil
G-marai Fhasm'as ﬁ_ﬂﬁ_‘:-]j:!j_gﬁ_[.‘ﬂ} _E 96,90, 1111 l.“JEI
| Hetalrra:l Earmﬂgs L L R . ._?_J_’:__E_H]-_E_r_j__'é.! |
Al ‘ﬁgtq! Frea Reserves (B] 2, 11 F.r_;_ag !;;;:f_d.? | 1,4851,26,652.19 |
| Total paid up capital and free reserves (A+B) 2,28,80,86,173.47 1,65,74,93,892.19
| Maximum amowsnt pwmssn:-le for I:uy'hada Ll
Section 6224 eh of tha Act and Regulation 4(i) of the BT.0.21.543.37 41,43, 7347305
Buyback Regulations (26% of the total paid-up aquy
| capital and fre reserves)
Maximum amoent pesmfted by board resolution dated
Movember 14, 2022 approving Buyhack, basad on the. sudited 35.00.00,000.00

{ financial staternants for the year ended 31 March 2022,

W cerlily thal above compelation of parmissible capital payrmant (incloding prermaam] for Buyback of Equity Shares = based
on audited standalona and consalidated finandal statements of tha Company as-at and for tha year andiad 31 Manch 2022

which have been approved by the Bosrd of Directors in thedr meeting held on Novembar 14, 2022,
For SoltSal India Limitad

Bhaskara RaoMadala (DiN: 00472583 Dr. T. Hanuman Chowdary {DIN: G0107008)

Wnale-time Direstor Girectar

Statermant referred toin our carificate of avan dals

For Pavulun & Co

Chartered Accounianis

Firm Registration No. 0121945

(CAN RAJESH)

PARTMER M.Mo: 223184

UDIM; 22223960BDAALE 1 444

lanuu-lE
RECORD DATE AND SHAREHOLDER'S ENTITLEMENT

1.1 As reguired under the Buyback Regulations, the Caompany has announcad fhe record date {ihe “Record Date’) of
January 13, 2023 for the purpose of detarmining the antifemeant and the nameas of the sharaboiders, who are- eligible
b participate i the Buvback Offer, As per the Buyback Regulabions and such odher circudars or nodifications, &s may be
applicable, in due course, elighle sharetsolders wil receive a letter of offer in refation 1o the bivback [“Letter of
Offar] along wilh a tander offer appication form mdicating the entllement of ha Eligibi Shareholder for paricpating
in fha buyback. Even i the ERgibla Shareholder daas nol receive the lether of affer alang with the tender form, 1he
Eligible Sharehaolder may paricipate and fender sharas in the Buyback,

112 The Equily Shares 1o be bought back as a parl of this Buyback Offer 15 divided nbg heo categones.

* Reserved category far Small Sharehalders; and
» Genergl category for all Eligible Shareholders other than Small Sharehcidars,

11.3 A5 defined inthe Requiation 2 (1) (n) of the Buyback Bequiations, a “Small Shareholder” is 2 sharehokier who holds Equity
Shares having marke! value, on he Basis of e cosng prics of B Equity Shares on e Slock Exchangas having the
highesl frading volume as on the Record Date, of not mare than INR 200,000 {Indian Rupees Two Lakhs oaly), For the
pirposes of dassification of a sharsholder, as & “small shareholder”, multipie demad accounts kaving the same
permanent accountnumder [PAN"), incaseof securiiesheld inthe demat forvare to beclibbed togathes,

114, In accordance wih Regulation & of the Buyback Regulalions, the reserdation for the Small Shareholkdars will be the
higher of {a) 15% {fifteer percant] of the member of Equity Shares which the Compeny proposes bo buy back, ar (k)
number of Eguity Shares to which the Small Sharebolders  are entitied, as per the shareholding of Smal
Sharehoiders as on the Resord Date.

11.%. Based on the holting af Equity Shares as ca the Recond Date, the Comipany wil detemmine the entitliement of ezch
Eligible Sharsholder. including Smad Shareholders, b tender their Equity Shares inthe Buyback. This ertilement for
each Elighle Sharehoider will be calculated based on the number of Equity Shares held by the respective Eigible
Sharehalder as on the Record Date and the ratio of Buyback applicable in the category o which such Elgible
Sharehalder belongs. The fingl numbser of Eguity Shares that the Company shall purchasa from each Ebgible
Sharehalders will b based on the tatal number of Equity Shares tandered by such Eligible Sharebodder.
Acoardingly, the Company may rof puechasa all of the Equity Shares tencered bran Eligible Sharehalder,

16 I accordance with Regolaion 8(x) of the SEBI Buyback Requiaticns, in ondar b ansure that the same Elgible
Sharehalder with multisle demat accounteiolicsdoas nal receive a higher enfilement urdar the Small Shareholder
category, the Company will chib tegether the Equty Shares held by such Eligible Shareholdars with a commaon PAN
for determining the category (Small Sharehalder or Genesal) and entiement underthe. Buyback, In case of jomt
gharehold@ng, the Company will club Sogether She Egquity Shares held: = cages where e seguence of the
PiMs of the [oimt sharehelders bs identical. Incase of Eligitle Sharehoiders hokfing. Equty Shares in physical
formn, where the saquence of PANS 5 identical or whare the PANs of all jonl shareholdars are nolavailabe,
the Company will chack the saquence of the names of the joint halders and ciub fogather the Equity Shares hald in
such cases wherethe saquenceof the PANsand names of joint sharehalders are idenfices,

1.7, The sharsholding of inglilullonal imvestors like matual Tunds, pension fundsfrusts, insurance companies ele. with
carnrman BAMN will nol be dubbad lugemarfnrdalarmmingtm calagory and will ba considared saparalaly whesa lhese
Equity Shares are held for different schemesand have a different demat acoount nomanclafure basadon information
prepared by the registrar to  the Buyback ("Registrar’) -as per ihe shareholdsr records received from the
Depositones. Fusher, the Equity Shares held under the category of ‘cleaning members' or “Sorporaie body mamin
accolnt’ o ‘corporate tody-broker’ a5 per the beneficial position data a3 on the Record Date with comman PAN are
ol proposed toba dubbad logethar for delermining thair entillement and will ba considerad separately. whare hese
Eguity Shares are’ assumed 1o be hetd on behalf afclients.

1.8, After accepting the Equity Shanes tendered on the basis of entillement, 1he Equity Shares left to be bought back. if any,
in ane categany shal firs) be acceplad, i propartion o the Equity Shares tlendered over and above Bair entiiemantin
the offer by Eligible Sharshalders in thal catagory, and theraalter from Elgible Sharahalders wha have tendered over
and afave thairentittement in fhe othar calegany.

1.5, Eligibhe Sharehoiders' paricpation in 1he Buyback vl be wolurdany, Elgbie Sharehokderns can choose o participate and ged
cashnheuof sharesiobe accepled under Se Buyback or thay may choose nal 1o parficpate; Elgbles Shaceholders may
ats choose o particpata in par of their en@lement. Eligible Shanshoiders alss havwe the opfion of lendering additional shares
iover and above their entiiement) and parfcipats in the shoial crealed due to non-paricipation of some oiher Bigible
Shareholders, if any, ithe Buvback entitement for any shareholder is nota round nomber, themthe fractional enfifermans shall
beignored for computation of entitement to tender Equity Shares in Buyback.

11,90 The marimum number of Equity Shares that can be tendered under the Buyback by amy Elgible Sharehodder cannat
exceed the rumber of Equaty Shares held by the Eligitde Shareholder as on the Record Date, IF fhe Buyback
entilement for any Efigibée Shasehaider is not a round number (L. ot a mifliple of 1 Equity 3hare), then the
fractional entilernant shall be ignored for computation of enbSerment to tender Equity Shares in he Buyback, The
Small Sharehokders whose enbiflermanlwould be less than 1 Eguity Share may tender addilional Eqiely Shares as
par! of the Buyback and will be givan prederance in the accaplance of ong Equily Shasa, if such Small Sharehalders
have fenderad for additional Equity Shares;

11.11 The Equity Shares lendared as per the entitiernent by Efgible Sharshokiers a5 wel as additional Equity Shares
tanderad, if any, will be accepted as per the procadure lakd down in the Buyback Reguiatons. Each Elgible
Sharabalder will recaive the lelfer of offer alang with a tenderiofier form indicating the endillement of the Elgible
Sharetolder for participating inthe Buyback, Eeome ansing tothe shareholders under the Buyback s exempt
fram Incaome Tax in India, Howeves, the participation in the buyback by non-resident shareholders nay be taxable in
their country of tesidence according tothe fax lawsof 1heir respective countries. The biyvback transaction would
also be chargeable to Securities Transaction Tax [STT) v Inda.  The shareholdars are advised o consul thelr own
legal, inancal and lax advisors prioe leparicipaling in tha Buyback.

11,42 Detaded instructions for participation in the  Buyhack (tender of Equity Shares in the Buyback) as well a5 the relevant
b table will b included in the Letier of Offer which will besent = due course to the Eligibée Shareholders as on
the Record Date.

12, PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

121 The Buyback 5 open ip &l Eligible Shareholders ard beneficial cwrars of Equity Shares of the Company a3 on the
Record Date as-per the reconds made available iy the Company by the Depositones [ registrar a5 onthe Record
Crate. An Efgible Shareholder who wishes toterder ther sharesin the Buvback must have an aclive demat account,
rading acoount and Bank account.,

m_ — .. -
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122 The Buyback shall be undertaken on & propartionate basis through the tender offer procass prescribed under
Reguiasion 4[wia) of the Buyback Regulations. Addiionally, the Buyback shall, subject to spplicable lews, be
facisizted by tendering of Equity Shares by the Elighle Shareholders and settlement of the same, through the shock
exchange mechanism as specified in the SERI Circufars.

123 For the implementation of the Buyback Odfer, the Company kas appoiniad "RLP Securities Private Limited™ as the
registered  broker PCompany™s Broker™) thiough whont the purchases and sefllements on account of the Buyvbacs
Offer wousd be made by the Comgany. The contacl datailsof 1h&lj|:-rnpanrs Bmkﬂr a‘a a5 ﬁ:-ﬁ:ms

RLP Securities Private Limited tEIH U?dHEDTGﬁIEIE-PTCEIEENE}

402, Warnal Towers, Dwarasapur Colony

Purgagutta, Hyderabad 500082, Telangana Stata. Indis

Tel. Mo +31 40 2315 2465 Fax No.:+31 4023151238

Email: rlpsecuntiesfivabos.com; Weabsite: www. ripsecunties mom

Contact Person: Mrbduralidhar

| SEBIReglstration Mo.: INZDGO16GE38 Validity: Permanent (uriess sispended or cancellied by SEBI) !

124 The Company will request the Shock Exchange, Le, BSE o provide 2 separale soquisition window Acquisition Window™) bo
faciitale placing of sall orders by Eligitle Shareholders who wish 1o ferder their Equity Shares in the Buyback. Accordingly,
Equity Shares may be tendersd in - the Buvback through BSE. BSE would be e desionated siock exchange for the
Buyback. The dalalls of the Acquisition Window wil bespecified by the Stock Exchanges fram time % Sme.

12.% Dumng She tendering period, the crder for salling the Eguity Shares will be placed inthe Acguigition Window by Elighle
Shareholders through thelr sezpective stock brokers guring norma trading hours of the secondary markeL. In the
teadenng procass, the Company Broker mayalso process te onders racaived from the Eligible Shanshoidars.

126 Procedure to be followed by Eliglble Sharchobiders holding shares In Demat Form:

{a] Eligible Sharehalders hoiding Demat Shanes who desing to tander their Demal Shares under the Buvback would haveto
doso through their respective Shareholder Broker by indicating to the concarmed Shareholder Broker, the details of
Equsty Shares ihey intend to tender tnder the Buyback.

B} The Sharehalder Broker would be required o place anorder 1 5id an behalf o6 the Eligible Sharehalder wha wizsh 1o
fender Demai Shares in the Buy back using the Acquisition Window of the BSE. For furher details, Eligihle
Sharehoiders may refer to the circukars issued by the Designated Stock Exchangeand the Clearing Corporakion

[ch  Thedetails of he settement nemitar under which the Bien will be markad on the Equily Shares tendered for thea Buy
back will beprovided inasaparate circular to be issweed by the Clesring Carporation,

(4] T lian shall ba markad by the Seller Membar i the demat account of 1he Shareholders for e shares tendensdin
fender offer. Dalals of shares mamked as kenin the demat account of the sharaholder shall be provided by e
Depositonies o Clearing Corparafion, In case, the Shareholders demat aocount is held with one Depasitory and Clearing
bember-pool and Clearng  Corporation Acocount is heid with other depository, shares shall be Blocked in e
shareholders demat acoount al source depository during The tendering perod,  Inter Depository Tender  Offer (0T
instructions shalkl ba initiated by Iha shareholders al saunsa depasitony to Clearing MembaniClearing Corporation acoount
at farget  Deposfory. Sowrcs Depasitory shall block  he sharehoders securias(i e lransfars freen free balanca 1o
biocked balange)and send IDT message o target Depositary for confirming craation of lien. Details of shares blocked in
the sharehoiders demat account shall be provided by the-farpat Depasitoey to the Clearing Corporation

{e) For custodian participant orders for Demat Shares. early gay-in i5 mandatory poos 1o confirmation of
order'badbycusiodians. The cusiodian shall sithar confirm or rejact the orders not later than the closing of tradng haurs
on e last dey of - the Tendering Paricd. Thereafier, ail uncondinmed arders shall be desmed o be rejectad, For all
ponfimmed custodian participant orders, any order modification shall rewoks the crstodian confimmation: and the revised
ardershad be sent tothe custodian agas for confirmation.

ifi  Upon placing the bid, the Sharehokder Broker shad provide & Transacfion Registration Slip (TRS) generatad by the
stock exchangs biddng svstem fo the Eligibés: Sharehoider on whose behalf the order bid has besn plaoed. TRS will
contain details of order submitied Be bid 1D rumber, application number, DP 10, dient ID, number of Equity Shares
tenderad e Incaze of non-receipt of . the completed tender form and ofier documents, but lien marked on Eduity
Sharas and a valid bid = e exchandge bidding systam, the bid by such Eligible Sharsholder shad be deamsd b have
been accapled,

{3)  Eligitie Sharehoklers who desire 0 fender their Demat Shares inthe- Buyback may deleer the Tender Fomy duly
signed oy all Eligible: Shareholders in case Demal Shares ane in joint names) in the same order inwhich they hold the
Equily Sharas, akong with TRS generated by the stock exchange bidgding system upen placing of a bid, either by
registered past, speed post or courer or hand delivery fo the Registrar 1o the Buyback at the address mentioned on
the caver page of this Draft Letter of Offer, sothat the same ana recaived not iater than 2 itwa) days of Buyback Closing
Ciate, The envelope should be superscribed as *3ofiSol ndia Limited Buyback Offer”. In the avent of non-receipd of
the complzted Tender Form and other documents, but receipt of Equity Shares in the special account of the Cleanng
Comporation and a valid bid i the stock exchange bidgding system, the Buyback shall be deemed 10 have been
Accepied forsuch ehareholders holding Demsat Shares,

{h] The Eligitte Sharsholders who hawe tendared feir Damat Shares in the Buyback will have 1o ensurethat they keepthe
DP Accoust active and unblocked 1o receive cred® in case of retumn of Equity Shares: due o resection or partial
accepiance ag decided by the Company. Furthes, Eligible Sharehokiars - will have To ensure that they keep the bank
accountattached with the DF acoounl active and updated aracaive cradil remittance due fo Acceplance of Buy back
of Equily Shares by the Company.

[} ExcessDemat Shases o wnaccepted Demat Shares, if any, tendesed by the Eligible  Shareholderswould be relurmed
by L by Cleaning Corporation. [ the sacurities fransfer instruction @ rejectad in 1he depositiony systam, due bo any
issua than such securdies will be transkerred 1o the Sharsholder Broker's depasiony poal acoount Tor omward fransterio
the Elgible Sharsholdar, Incase of cusiodian parficipant orders, Demat Shares or unaccepted Demat Sharas, if any,
willbe returned bo the respective custodian depository pool account,

11 Incaseof Equity Shares held ndermsatenalzad form, subrmission of Tender Foem and TRS & nolmandatory. Afer e receiplof
such Exuity Shares by the Clearing Corparation and a valid bid in the exchange bidding system, the Eligible Sharehoiders
holding such Equity Shares sre deemed fohavesuccessfialy tendered the Equity Shares in the Buyback.

[k} Eligile Sharahoiders wha have landered their Damal Shares in the Buyback zhall also provide &8 ressvanl Socumants,
which are necassary o ansure ransfarabidily of the Demal Shares in respecl of the Tendes Farm b ke sent. Such
documents may Biciude (but nod be limibed to):

[} Duly attested power of 2llormey, dany person othar than the Eligibks Sharehokder has signed the Tander Foom;

(1] Duly attesied daath cedificate and succession cerificatafagal heirship cerificale, ncase any Eligible Sharsholder is
deceased, or coust approved scheme of merger’ amalgarmation for a compary; and

(7] In case of companies, the necessary certfied corporate authprizafions (includng board andforgenersl meeting
resolufions).

12.7 Procedure to be fiollowed by Eligible Shareholders holding shares in Physical Form:

[a) Inaccordance wilh SEBI Circular dated July31, 2020(Circulamo. SEBVHOICFDVEMOICIRP20209 44 ), sharabalders
hoiding securities in physical form are allowed 1o tander shares in buyback trough bender affer route. However, such
tendering shall ba &s per the provisions of ‘the SEB| Buy back Regulations.

(I}  Eligitde Shareholders who ane halding Physical Shares and intend o parlicipate in-the Buyback will be requised to
approach thair respactive Sharshoider Broker along with the complete sat of dacumants for verfication procedures
b b camied out before placement of the bid. Such documents will mciude the(l) the Tender Form duty signed by all
Eligible Shamehoiders (i case Physical Shares are in jgint names, in the same order inwhich ey hokd the shazes), i)
orging! share certiicates), (W) valid share fransfar formisiFom SH-4 dully filked and signed by the transferors fie., by
all registered sharehoiders inthe same crder and as per the specimen signatures registerad with the Company) and
dufy wimeszad at the appropnate place avthorizing the transfer in favedr of the Company, (v} seif-attasted copy of
PAN Cardis) of all Eligible Sharehalgers, (v] any othar redevant dacuments such as power of allorney, corporals
authorizabion {inchuding board resolidionspeciman signature), notenned copy of deslh carificale and succassion
cartificate or probated will, if the anginal shareholder B gecaased, elc,, as applicable, In addition, if the address of the
Eligible Sharehoider has undergone a change from the address registenad in the register of members of the Company,
the Eligible Shareholder would be required to submit a sefl-attested copy of address proof consisting of any one of the
fedlowineg documents: valid Aadhar cand, voteridensity cand of pazsport.

(6] Basad on these documents, the concemed Sharehokler Broker shall place an grderbid on behalf of the Eligble
Shareholders holding Equity Shases in physics! form who wish 1o tender Equity Shares in the Buy-back, using the
acqusition window of BSE. Upon placing the bed. the Sharehcider Broker shall provide a TRS generated by the
exchangs bidding systam lo e Elighle Sharhoider. TRS will comrai e datails of arder submitled like Tobo nernber,
calificate rumber. disincive nurmber. membar ol Eguity Sharas lendened ate.

() Amy Shareholder Broken'Eliginle Sharehoider who places a3 bid for physical Equsy Shares, is required to deliver the
original shane cerlificatez] and documents (a5 mentoned above) along wilh TRS generated by exchange bidding
systam upon placing of bid, silher by registored posl, spesd posl or couner of hand @alivary 1o The Regsira b the
Buyback Le., KFin Technologias Limied (at tha address meanfionad 2 paragraph 19 abawa) nat [ater than 2 (bva) days
fram the afer clasing date. The envelope should be super scribed as “Soft Sol India Limied Buy back Offer”, One copy
of ihe TRS will be rafzined by Registrar-to the Buybzck and it wi¥ provide acknowledgement of the same io the
Shareholder Broker,

{d)  The Eligitée Sharehalders holding physical Equity Shares shoukd nobe that physicel Equily Shares wil nol be accepted
urdess the complate set of documends sre submatted, Accaptance of the physical Equity Shares for Buvback by the
Company shall be subject to verification as per the SEBI Buy back Requiations and any further directions issued in this
regard. The Begistrar io the Bayback will verify such bids bases on the documents sabmitted on adally basis and till
guch verification, BSE shall dispiay such bigs as ‘unconfirmed physical bids’. Once Bagistrar io the Buyback confinms
the bids, thaywill be bealed &5 conlirmed bids'.

[8} Incaze any Eligitée Shareholder has submitted Equity Shares in physical form for demateriaisation, such Elighle
Shareholders should ensure hal Be process of getting e Equity Shases dematenalised s completed well in time so
thathey can paricipate inlhe Buy back bafora tha clestne of the Tendaring Pariod of tha Buyback.

M Anunregisiensd sharehoker holding Fhysical Shares may also tender his shares for Buybacs by submittng the duiy
eecuted transfer deed for transfer of shares, purchased prios to Record Date, in his name, abong with the offer fam,
copy of his PAN cand and of the perzan from whom he has purchased shares and odber redevanl docoments as
reguired for ransfar, if any.

1248 Additional requirements in respect of tenders by the Non-Resident Shareholders:

ta)  While tendesing their Equity Shares under ihe Buwback, all Eligibie Shareholders being Non-ResidentSharehalders
rexcluding Fils) shatl enclose a copy of the permission received by them from BB T applicable, foacguire the Eguity
Shearas hild by them.

5] Incase the Equily Sharesare held on a repatriation basis, the Mon-Resident Eligible Shareheiders shall oblsinand enciose
a letter from 1he Elighle Shareholder's authorised dealer’ bank confirming that at the time of acquiring the said Equisy
Shares, paymentfor fie same was made by he Non-Resigen shanabolder fom e aporoprate account jeg NRE a') as
spectied by BB in %5 aporoval. Incasa the Mon-Fesidenl sharehokdaris notin a pestion o produce the sad carlificale, Sie
Equity Shares would ba dsemed 1o have been asquired on ron-repalriaton basis and in that casa he Mon-Residant
Efgible Sharsholder shall submit a consent |etter addressad boihe Company, afiowing e Company to make e payment
on. @ or-repatriaion basis m respeciof thevald Equity Shares Accepted in the Buytack,

[z Hanyol the above slaled documants, a5 apolicabls, ane nol anclosed along with the Tender Form, the Bauily Shares
tendered under the Buyback arelistle 1o be rejectad.

[} The parlzpation of the Elgibla Shareholdars inthe Buvback s anlinely at e discretion. of the Ekgible Shareholders. The
Cormpany does nol accept any responsiiily for fie decision of any Elghile Sharsholder 1o affhar - parlicoate or o nol
participate i the Buybadk. The Company will ol be responsible in any manner for amy loss of Share carifcaleds) and other
decumenis duning rensit end fhe Eligitle Shareholders ars advised to adequatedy safequard theirmlerest in thisregand,

1243 Modfication/ cancallalion of ordarswill be allowed uring tha landaring pedod of the Buyback.

12.10 The cumuiative quantity of Equity Shares terdered under the Buyback shal be made available on the websfe of BSE
rvain beeindia coon) Sroughout the rading seszion andwil be dpdated af specific inbe rvals during the tendering penod

13. METHODOF SETTLEMENT
Upon finalizabion of the basis of acceplance as per SEBI Buyback Regulations:
[a] Thesettement of rades shall be carned out inthe manner similar o sestlement of tradesin the secondary makel,

(8] The Company wil pay funds peraning to the Buyback fo the Company Brokerwhowill fransfer the funds iz the Clazring
Corporation’s bank sccount s per the prescribed schedule, The setlemends of furd coligation for Cernat Shares shall
be affected as per the SEBI crculars and as prescribed. by BSE and the Clearing Corgoration from time to time. For
Demal Shares accapled under the Buy back, such baneficial owners will recaiva funds pay oul 0 their bank account 25
prowided by e depository systam directly o the Clearing Corporation and incase of Physical Shares, tha Claanng
Corporation will release the funds to the Shareholdes Brokaris) as per secondary markel pavout mechanizm, If such
sharehokier's bankaccount details are nat svellable or ifthe funds trarsfer instruction is rejecied by REI bankis), diss o
arry reasans, then the amount payabie to the concemad sharehoiders will be iransfamed ioihe. Shasehoider Broker
for onward transiertosuch shareholders.

{z)  The Equity Shares bought back in dematesialized foom would be transtferred diracily to the demal escrow account of
the Company opened for she Buvback ["Company Demat EscrowAcoount’) provided it isindicated by the Company’s

Broker or it will be transfarred by the Company's Broker ta the Company Demat Escrow  Account on recet of fhe
Equity Shanes from the clearing and sefiiement mechanism of the Stock Exchanges

(4 Forthe Eligble Sharshoiders holding Equety Shares i physacal lormn, She lunds pay-out would be given 10 thair respactive
Selfing Member's seftierment accounts for reléasing the same fo the respactive Elgible Shareholder's account.

(e} Ary excess physical Equity Shases pursiant . to progorionate acceptance [/ rejection will be retrned o the
Sharaboiders dirgclly by Bagistrar o the Buyback. The Company Is aulhorzed o split the shasa cartificate and issue
new consalidated share cartficale for the wnaccepted Egquity Sharas in case the Equty Sharas accepled by the
Company are less than the Equity Sheres endered inihe Buyback by the Equity Shareholders holding Equity
Sharesinthe physical fom

i The Demal Shares bought back would be Iransferrad  direclly 1o the Company Damal  Scoound pravided iLis
indicated by the Company's Broser or it will be transferred by the Company’s Brokar lo the Campany Demat Account
onreceipd of the Equity Shares fram the clearing and salflement mechanism of B3E

g The Elighle Shareholders of he Demal Sharas will have 1o ensare hal thay keap hair OP account active and
unbiacked %o recaive cradil i cass of relum of Demal Sharas, due bo rejection of e o nan-acoeptanca in e
Buyhack,

(k) Excass Demal Shares or unaccepled Damal Sharas, f any, lendered by the Eligibie Sharabalder would ba relurmad o
tham by tha Ciearing Corporation directly b the respactive Eligible Shareholder’s DP account. Any axcess Physical
Shares pursuant to proporipnate acceptancedrejsction will be relumed back 1o e concarned Eligible Sharahoiders
directly by the Registrar to the Buybizek. The Company & authosized o spl the share cerlificate and issus new
congolidated share cerificate for the unsccepted Physica! Shares. incase the Physical Shares accepted by the
Company are less than the Physical Shares tendered in the Buyback.

(iy  The Company Brokar would also issue a contract note 1o the Company for the Equity Shares accapted under the
Buyback and return the balance unzocepled Equsly Shares to their respective: clisnts’ will unblock the excess
unaccepied Equity Shases. The Comgany's Broker would alzo ssue a confract note to the Company for the Equity
Shares accepied under the Buvback

b Incase of certain shareholders viz., MRls, nonresidents aic, (where there are specific regulaiory reguiremends
pertaning o funds payvoul including those prescribed by the RBI) who 50 nod opt to settie through custodians, the funds
payoul would be given & their respeclive Shareholder Brokes's sefllement acoounts for releasing ihe same & such
sharehalder s atcolind.

(k] Eligitle Sharehoiders who intend 1o pamicipate & ibe Buyback should consui their respective Sharehalder Broker for
payment to them of any cost, apphcable taxes, charges and expenses (incliding brokerage) that may be levied by the
Sharahoidar Broker upon the Eligibla Sharehalders for tandering Equity Shares & the Buyback (sacondary markel
fransackion). The Company accapls o rasponsibility be baar or pay such addisnal cost, charges and expenses
tincluding brokerage) mcurred solely by the Eligitla Sharahoddars.

(h  TheEquity Shares boughl will be extinguished inthe manner and following the procedure prascribed in the SEEI Buy
back Regulations.

(m) ELIGHELE SHAREHOLDERS WHO HAVE DEMATERIALIZED THEIR PHYSICAL EQUITY SHARES POST RECORD
DATE AND TENDERED THEIR DEMAT EQUITY SHARES IN THE BUYBACK MAY DELIVER THE TENDER FORM
DULY BIGNED (BY ALL ELIGIELE SHAREHOLDERS IN CASE SHARES ARE IN JOINT NAMES) IN THE SAME
ORDER IN WHICH THEY HOLD THE EQUITY SHARES, ALONG WITH TRS GEMERATED BY THE STOCK
EXCHANGE BIDDING SYSTEM UPON PLACING OF A BID, EITHER BY REGISTERED POST, SPEED POST OR
COURIER DR HAND DELIVERY TO THE REGISTRAR TO THE BUYBACK AT THE ABOVE ADDRESS, SO THAT THE
SAME ARE RECEIVED NOT LATER THAN 2 (TW0Q) DAY'S FROM THE DATE OF CLOSURE OF THE BUYBACK. THE
ENVELOPE BHOULD BE SUPER SCRIBED AS “SOFTSOLINDIA LIMITED - BUYBACK OFFER"™.

Special Account opened with the Clesring Corporation

The details of fransfer of the Dremal Shares fo tha specisd atoount of the Clearing Corporation under which the Equity Shares
are io betransferrad in the accound of the Clearing Corporalion by rading membars or custodians shall be informed in the
issue openng circuiar that willbeissued by the B3E or the Cleanng Corporation,

Rejection Critaria

The Equity Shares tendered by Eligible Shareholders holding Demat Shares would be liable to be rejected on the
following grounds:

[ip Ehe Equity Sharehokieris nofan Elgible Sharehalder of the Campanyas onthe Recond Dale; ar
(i} ifthere is anarmem i match in the desmat account of the Efgible Shareholder and PAN; o

(i) where there exists any restraint order of a Court'eny other competent autharity for transferidisposalisale or where loss
of share cerificaies has-heen nolified to Be Company or where the tile to the Egquity Shares is under dispaie or
otersise notclear or where any other resiraint. subsisis.

The Equity Shares tendered by Eligible Shareholders holding Physical Shares would be liable to be rejecied on the
following grounds, if:

(v The documents menfioned in the instruction number 3 and 4 of the Tender Form for Eligibée Shareholdars holding
EquityShares in physicat farm are not received by the Registraron or Spmon the offer dosing date; or

{ii} I thera s any other company’s share cerdilicale enclased with 1he Tender Farm insfead of the share cerdificate of the
Campany; ar

(i) W the fransmission of Eguity Shares = nol comglaled, and he Eqiety Shases ane nol in the: name of the Eligible
Sharaholders; o

iiv) If the Eligibde Sharehokiers bd fie Equity Shares bat the Fegsirar does not receive the physical Equity Share certificate; or

vi Intheeventthe signature in the Tender Form and Farm SH-4 do net mabch as parthe specimen signafure recorded with
Caompany or Ragistrar o the Buyback; or

(viy ‘WWhers there exists any restrainl order of 2 Courbiany other compelent autharily for ransheridisposalizale or whene loss
of share carificates has been nalifad o Be Company or whare (he fille o tha Equity Shares is undar dispube ar
atharyise nol chearorwhens gy other restrant subsists.

Upaon finalization of the basks of acceplance as per Buyhack Ragulations:

i.  Thesstilementofirades shall be camied outin the manner similar to zestlement of rades inthe secondary marketand as
intirrated by the Clearing Corporation from Bre o tne.

ii.  The Company wili pay the consideration to the Company’s Broker who will transfer the funds pertaining to the Buyback
to the Clearing Comporation’s bank accounts as per the presczibed schedule. For Equity Shanes accepled under the
Buyback, the Clearing Corporation will make derect funds. pavoul to respective Efgible Shareholders. I Eligitie
Sharaholders’ bank account delads ane not avaiiable or il the funds ransfer instruction s rejacked by the Besene Bank
of ndiz/Elgible Sharehalders’ bank, due 1o any reason, then such funds will be fransherred to the concemed stock
broker's sallement bank account for anwand fransfe o such Eligibée Sharehokdars,

fi.  The Equity Shares booght back In demal Torm would be ransfarmed drecty o the demral account of the Coergarny
i*Company Demat Account™ provided il is indicated by Ihe Campany's Broker or 2 wil be fransiermad by the
Company’s Broker fo the Company Demat Account on recaipl of the Equity Shares from the clearing and setfemant
macharssm of the Stock Exchanges,

. Incasa of cerdain chanl lypes viz. Non-Residenl Sharehoidars (whena thare may ba specific RBI and other regulatory
reguirements perlaining o fungs pay-oul) who do not opt b setile thraugh custadians, the funds payv-oubwould b given
io ther respective Sharehodder Broker's seflemens accounds for releasing the same fo the respective Eligible
Shareholder account, For this purpose, the cient type details would be collecied from the Deposiiones, whereas
amount payable to the Elgible: Shareholder partaining to the bids. settled through custodsans will be fransferred to the
setllement bank account of the custodian, each inaccordance with the applicable macharssm prescribed by the Stock
Euxchangas and ihe Clearing Corporation froen Lima 1o lima,

v, The Eligible Sharehokiers will have 1o ensise that they keep the depostory particgant ("DP) acoount active: and
unblacked to receive cradt i case of ratum of Equily Shares, dus b resaction of due b non-accaptance of Equity
Shares under he Buyback,

vi.  Excessdemat Equity Shases or unaccepsed demat Equity Sharas, ifany, tenderad by the Elighle Sharehoiders. will be
relurnad b them By the Claanng Corparation. i lhe secwitas ansfer inslrucion 5 rejected in the deposiony system,
due fo any izsue hen such securilies will ba Fansferred bo fthe Sharaholder Broker's degosilary pool accaunt far
armvard transfer iosuch Elgibde Shareholdes.

vil,  The Compamy's Broser would issiee a conlract nate o the Compansy for the Equily Shares accapted under the Buyback.

viii,  Ehgible Sherehodders who intend 1o participate in the Buyback showd consult their respective stock broker for any
coat, appicable taxes, charges and expenses (mcluding brokerage) etc. that may belesied by the stock broker upon
the zelling sharehokders for lendering Equity Shares & the Buyback (secondary markel transaction). The Buyback
consideration recened by the Eligibla Shasaholders in respact of acceptad Equity Shares coukd ba nel of such costs,
appicable laxes, charges and expansas (including brakerags] and the Company accapks no rasponsibilily o bear ar
pay such mdditional cost, charges and expenses (inchsding brokerape)| ncurred soiely by the Eligible Shareholders,

. TheEquity Shases accapbad, bought and hving to the credit of the Company's Damal Account will be extinguished inthe
rnannerand following the procadune prascribed in Ihe Buyvback Regulalions.

14. COMPLIANCE OFFICER

The Coempany has appaintad Mr Baddarm Laenan as the Complianca Officer for the purpese of the Buyback {"Complianca
Cfficar’), Imeastors may contact the Compliance Cficar for-any clarification or to address thair gnievances, if any, during
office: howrs e, 10030 am. i 530 pm. on all woeking days except Saturday, Sunday and peblic holidays & the below
memu:ﬂgad address

Mr Badam Laxman

Campany Secratary & Compliance Officar
BoftSol India Limited, Piot No.4, Softwarne Units Layowt, Madhagpur, Hyderabad, Telangana - 500081
Tﬂ Hu +91 41 éESﬁ MWI%EE? EEEEE Fax Hn. *Qidn d.EEE EIEI}I:I Emall m@s::nftsﬂl oo

15, INVESTOR S3ERVICE CENTREAND REGISTRARTO THE BUY BACK OFFER

In casa of any quenes, Equity sharehoiders may also comlact the Registrar & Share Transfer Agerd, during the office haurs
Le., between 10,00 2.m. fo 5.00p mindan Standard Time an all warking davs except Saturday, Sunday and public holidays, at
the fllowing address;

B KFINTECH

Kiin Technologies Limited

CIR: LT 2400 TG2017PTC 1T840

Sedenitam, Tower B, Plot Mo~ 31& 32 FinancialDisinciNanasranguda, Serlingampaty

Hydersbad Ranrgareddy, Telanganai 03z, India

Telephone Mo #5140 67162222, Tall frea no: 1-800-30%4-001 Fax: +31 4023001153

Comtact Person: M Murali Krshna

Emall:soft sol. buvback@kfintech.com; Websitewew kintech.com

Investor Grievance Email; einwsand fsillkdintech.com

SEBI Registration No.: INRIOODNGZZT Validity Period: Permanent {unless suspended or cancelied by SEBI)

1'5 MANAGERTO THE BUYBACK

akasam

h'l.ruﬂndlng fvvrizons

| akasam consulting private limited

CIN: UT4140TGERI00PTON3E024

“akasam’ 10-9-171/1, laval 22 4,

Magab Tank, Hyderabad = 500004, Tedangana, Inda

Telephone No,: +31-40-6644 4006155 Mobile: 32496 95540

Contact Person: M F Newdu

Email: infoEakasameonsulling.com; mpnaiduiliakasamaconsuliing com

Wabsite: www.akasamconsulling com

SEEI R-&giﬂraﬂnn Hn 1Nr-1llmlj11ﬁdiﬂ 'l.l'aﬂdlﬂ.jl F-rtﬂd Pﬁrmanmt (uﬂless suspmdu'.ﬂf -:ancalled I:n_.- EEEH}

1? MRECTORS REEPGHEI'E!LIT‘I’

Az per Requlstion 24 (i){a) of the Buyback Reguiations, the Board of Deactors of the Comgany accepts full responsibility for
all the information contained in this Public Announcameant and for the nformalion confained in all ofher advertsements,
circulars, brochunes, publicity materials etc., which may be-used in relation tothe Buyback and confirms that the information
in such documends contain and will comtain tue, factisal ard materigl information and foes not and will not contain any
misleading information,

For and on behalf of the Board of Directors of SoftSol India Limited

Sdi- Sdi- Bdi-
Ehaskara Rao Madala Dr T Hanuman Chowdary Baddam Laxman
Whaole-time Director Director Company Secrefary & Compliance Officer
DiN: 00474580 DiN; 00107006 Membership Mo.ACS-20625
Date: December 22, 2022

Place: Hyderabad
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XSoftSol SoftSol

Taking IT to the next level

India Limited

CIN: L72200TG1990PLC011771
Registered Office: Plot No. 4, Software Units Layout, Madhapur, Hyderabad-500081, Telangana, India.
Phone:+91-40-4256 8500,Fax:+91-40-4256 8600; Website:www.softsolindia.comE-mail:cs@softsol.com
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY
SHARES OF SOFTSOL INDIA LIMITED (“COMPANY") FOR BUYBACK OF EQUITY SHARES THROUGH TENDER
OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS,
2018, ASAMENDED

This Public Announcement (the “Public Announcement”) is being made pursuant to the provisions of Regulation 7(i) of the
Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018, as amended (including any statutory
modifications or re-enactments that may be introduced (the “Buyback Regulations”) for the time being in force and contains
the disclosures as specified in Schedule | to the Buyback Regulations.

OFFER FOR BUYBACK OF UP TO 20,58,824 (TWENTY LAKHS FIFTY EIGHT THOUSAND EIGHT HUNDRED AND
TWENTY FOUR ONLY) FULLY PAID UP EQUITY SHARES OF THE FACE VALUE OF INR 10 (INDIAN RUPEES TEN
OMNLY) EACH AT A PRICE OF INR 170 (INDIAN RUPEES ONE HUNDRED AND SEVENTY ONLY) PER FULLY PAID UP
EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE “TENDER OFFER" ROUTE AS PRESCRIBED
UNDER THE BUY-BACK REGULATIONS USING STOCK EXCHANGE MECHANISM.

Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off
adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the sum or percentage
change of such numbers may not conform exactly to the total figure given; and (i) the sum of the numbers in a column or rowin
certain tables may not conform exactly to the total figure given for that column or row.

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The Board of Directors (hereinafter referred to as the "Board” and unless repugnant to the context or meaning thereof)
of SoftSol India Limited (the *Company”) passed a resolution on Monday, November 14, 2022 (the *Board Meeting”)
to approve the proposal for buyback of equity shares of the Company and sought approval of its equity shareholders,
by a special resolution, through postal baliot notice dated Monday, November 14, 2022, the results of which were
announced on Wednesday, December 21st, 2022, the equity shareholders of the Company have approved, by way of
special resolution, the buyback (the "Buyback”} for up to 20,58,824 (Twenty Lakhs Fifty Eight Thousand Eight
Hundred and Twenty Four Only) fully paid-up Equity Shares (representing 12.24% of the fotal number of cutstanding
equity shares in the paid-up share capital of the Company) of face value INR 10 each (*Shares™ or "Equity Shares”), ata
price of INR170/- {Indian Rupees One Hundred and Seventy Only) per Equity Share (the “Buyback Price”) payable in
cash, for an aggregate maximum amount of INR 35,00,00,000.00 (Indian Rupees Thirty Five Crores Only)excluding
the transaction costs viz. brokerage, applicable taxes such as securities transaction tax, goods and service tax, SEBI
Turnover fees, stamp duty, buy back tax, etc.(the “Buyback Size) being 15.30% and 21.12% of the aggregate of the
fully paid-up equity share capital and free reserves as per the latest standalone and consolidated audited financiai
statements of the Company for the financial year ended March 31, 2022 and is within the statutory limit of 25% of the
fully paid-up equity share capital and free reserves as per standalone and consolidated audited accounts of the
Company, on & proportionate basis through the “tender offer” route as prescribed under the Buyback Regulations,
from all the shareholders who hold Equity Shares as on January 13,2023  (the "Record Date”). As required under the
Buyback Regulations, Equity Shares lo be bought back are divided into two categonies: (i) reserved category for Small
Shareholders (as defined hereinafter); and (i) general category for all other shareholders.

The Buy back is in accordance with the provisions contained in Article 20 of the Article of Association of the Company,
Section68, 69 and 70 and all other applicable provisions, if any, of the Companies Act, 2013, as amended (the
“Companies Act’), the Companies (Share Capital and Debentures) Rules, 2014 (as amended) (the “Share Capital
Rules") to the extent applicable, the Companies (Management and Administration) Rules, 2014, (the "Management
Rules"), Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("Listing Requlations”), as amended (including any statutory modifications or re-enactments that may be
introduced),and the provisions contained in the Buyback Regulations and subject to approvals, permissions and
sanctions of statutory, regulatory and Government Authorities such as; Securities and Exchange Board of india
("SEBI"), Registrar of Companies, Telangana at Hyderabad (the "ROC") andlor other authorities, institutions or
bodies, as may be applicable and subject to such conditions and modifications as may be prescribed or imposed by
the appropriate authorities while granting such approvals, permissions and sanctions which may be agreed by the
Board. The Buyback is subject to approvals as may be necessary, from time to time from statutory authorities including
but not limited to BSE Limited ("BSE" or the “Stock Exchange”),where the Equity Shares of the Company are listed.

The Buyback shall be on a proportionate basis from all the Equity Shareholders of the Company as of the Record Date
through the “Tender Offer” route, as prescribed under Reguiation 4(iv)(a) of the Buyback Regulations. Additionally, the
Buyback shall be, subject to applicable laws, facilitated by tendering of Equity Shares by such Shareholders and
settlement of the same, through the stock exchange mechanism as specified by SEBI in the circular bearing number
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, CFD/DCR2/CIR/P/2016/131 dated December 09, 2016 and
CFD/DCR-IICIR/P2021/615 dated August 13, 2021(the “SEBI Circulars”), including any amendments therecf. The
Company will request the BSE to provide the Acquisition Window to facilitate placing of sell orders by Eligible
Shareholders who wish to tender their Equity Shares in the Buyback. Accordingly, Equity Shares may be fendered in
the Buyback through BSE. The details of the Acquisition Window will be specified by the Stock Exchange from time to
time. The Buyback is subject to other approvals, permissions and exemptions as may be required from time to fime
from any statutory and/or regulatory authority including SEBI and the Stock Exchange.

In terms of Buy-back regulations, under the tender offer process, members of the promoter and promoter group have
the option to participate in the Buy-back. In this regard, the promoters and members of promoter group of the company,
have informed the company, vide their letters dated November 14, 2022 regarding their intention to participate in the
Buy-back and tender up to 25,54,265 equity shares or such lower number of shares as required to comply with the
Buyback Regulations, The extent of their participation in the Buyback has been detailed in paragraph 7 of this Public
Announcement.

Participation in the Buyback by Eligible Shareholders may trigger tax implications in India and in their country of
residence. The transaction of Buyback would also be chargeable to securities Iransaction tax in India. In due course,
Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation. However, in view
of the particularized nature of tax consequences, the Eligible Shareholders are advised to consult their own legal,
financial and tax advisors prior to participating in the Buyback.

The aggregate Paid-up Equity Capital and Free Reserves of the Company as on March 31, 2022 (including securitias
premium) as per the latest available standalone and consolidated audited financial statements of the Company is
INR 2,28,80,86,173.47 (Indian Rupees Two Hundred Twenty Eight Crores, Eighty Lakhs, Eighty Six Thousand, One
hundred Seventy Three and paisa Forty Seven only) and INR 165,74,93,892.18 {Indian Rupees One Hundred Sixty
Five Crores, Seventy Four Lakhs, Ninety Three Thousand, Eight Hundred Ninety Two and paisa Nineteen only)
respectively. Based on the Audited Consolidated Financial Statements and under the provisions of the Act, the
funds deployed for Buyback approved by the Board of Directors, excluding Transaction Costs, will not exceed 25% of
the Paid-up capital and Free Resarves of the Company under Members approval route. Further, as per the SEBI
Buyback Regulations, such amount shall not exceed 25% of the net worth of the Company on standalone and
consolidated basis, both, Accordingly, the maximum amount that can be utilized in the present Buyback is INR
35,00,00,000.00 (Indian Rupees Thirty Five Crores only). The aggregate amount proposed to be utilised for the
Buyback is upto INR 35,00,00,000.00 (Indian Rupees Thirty Five Crores only) excluding expenses incurred or tobe
incurred for the Buyback like filing fees payable to the SEBI, merchant banker fees, stock exchange fee for usage of
their platform for Buyback, transaction costs viz. brokerage, applicable taxes inter- alia including tax on distributed
income to shareholders, Securities Transaction Tax, Goeds and Services Tax, Stamp duty, etc., public announcement
publication expenses, printing and dispatch expenses and other incidental and related expenses, which is within
the maximum amount as aforesaid.

Further, under the Act, the number of equity shares that can be bought back in any financial year cannot exceed 25% of

the total paid-up equity share capital of the Company in that financial year. Since the Company proposes to Buyback
20,58,824 Equity Shares through this buyback, which represents 12.24% of the total number of equity shares in the
total paid up equily share capital of the Company, the same is within the aforesaid 25% limit.

The Buyback shall be made out of the Free Reserves of the Company as at March 31, 2022 based on the audited
standalone and consolidated financial statements of the Company for the year ended March 31, 2022. The Company
shall transfer a sum equal to the nominal value of the Equity Shares so bought back through the Buyback to the Capital
Redemption Reserve Account and the details of such transfer shall be disclesed in its subsequent audited Balance
Sheet.

The debt-equity ratic post Buyback will be compliant with the permissible limit of 2:1 prescribed under Section 68 of
theActeven if the responseto the Buybackistothe extentof 100% (full Acceptance)of the Buyback Size.

The Buy Back Price of INR 170 (Indian Rupees One Hundred and Seventy only) per Equity Share has been arrived at
after considering various factors including, but net limited to the trends in the closing prices of the Equity Shares on
BSE, where the Equity Shares are listad, book value of Equity Shares, the net worth of the Company, price eamings
ratio, impacton other financial parameters and the possibie impactof the Buy Back on the earnings per share,

The Buyback Price of INR 170 (Indian Rupees One Hundred and Seventy only) per Equity Share represents (a) a
premium of approx. 61.75% over the closing prices on BSE on November 04, 2022, being the working day
immediately preceding the date on which Company intimated the Stock Exchange of the date of meeting of the Board
of Directors wherein the proposal for Buyback was considered; (b) a premium of approx. 60.07% over the volume
weighted average price of the Equity Shares on BSE during the two weeks preceding November 07, 2022, being the
day on which Company intimated the Stock Exchange of the date of meeting of the Board of Directors wherein the
proposal for Buyback was considered; and (c) a premium of approx. 44.94% over the volume weighted average price
ofthe Equity Shares on BSE during the three months preceding November 07, 2022, being the day on which Company
intimated the Stock Exchange of the date of meeting of the Board of Directors wherein the proposal for Buyback was
considered.

Pursuant to the proposed Buyback and depending cn the response to the Buyback, the voting rights of the Promoter
Group in the Company may increase or decrease from the existing shareholding of the total equity capital and voting
rights of the Company. The Promoter Group of the Company are already in control over the Company and therefore
such further increase or decrease in voting rights of the Promoter Group will not result in any change in control over
the Company.

Post Buyback, the level of holding of public shareholders in the Company shall not fall below the minimum level of
public shareholding required to be maintained in terms of the Securities Contracts (Regulation) Rules, 1957 ("SCRR”)
and under the Listing Regulations. Due to any reason, if the public sharehclding in the Company post Buyback falls
below the minimum level of public shareholding prescribed under SCRR, the Company undertakes to bring the public
shareholding to the minimum prascrbed level within the ime and in the manner prescribed under SCRR and the
SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015.

A4 copy of this Public Announcement s available on the website of the Company at www.softsolindia.comand s
expected to be available on the website of the SEBI at www.sebi.gov.in during the period of Buyback and on the website
of the Stock Exchange atwww.bseindia.com

NECESSITY OF THE BUYBACK

The buyback is being undertaken by the Company after taking into account the slrategic and operational cash
requirements of the Company in the medium term and for ing surplus funds to the members in an effective
manner. The Board at its meeting held on November 14, 2022 considered the accumulated free reserves as well as
the cash liquidity reflected in the latest available standalone and conselidated audited financial statements as on
March 31, 2022 and also as on the date of the Board Meeting and considering these, the Board decided fo allocate
upto INR 35,00,00,000/- (Indian Rupees Thirty Five Crores Only) excluding the Transaction Costs for distributing to
the shareholders holding Equity Shares of the Company through buyback.

After considering several factors and benefits to the shareholders holding Equity Shares of the Company, the Board
decided to recommend Buyback of not exceeding 20,58,824 Equity Shares at a price of INR 170/- (Indian Rupees
One Hundred and Seventy Only) per Equity Share for &n agaregate maximum amount of INR 35,00,00,000/- (Indian
Rupees Thirty Five Crores Only). Buyback is being undertaken, inter-alia, for the following reasons:

{a) The Buyback will help the Company to retum surplus cash to its shareholders holding Equity Shares broadly in
proportion to their share holding, there by, enhancing the over all return to shareholders;

(b) The Buyback, which is being implemented through the tender offer route as prescribed under the SEB| Buyback
Regulations, would involve allocation of number of Equity Shares as per their entitement or 15% of the number of
Equity Shares to be bought back whichever is higher, reserved for the small shareholders. The Cempany

5.1

5.2.

6.1
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believes that this reservation for small shareholders would benefit public shareholders, who would get classified
as "small shareholder” as per Regulation 2(1)(n) of the SEBI Buyback Regulations;

(c) The Buyback may help in improving its earings per share and return on equity, by reduction in the equity base and
based on assumption that the Company would eam similar profits as in past, thereby leading to long term
increase in shareholders' value; and

(d) The Buyback gives an option to the shareholders holding Equity Shares of the Company, who can choose to
participate and get cash in lieu of Equity Shares to be accepted under the Buyback offer or they may choose not to
participate and enjoy a resultant increase in their percentage shareholding, post the Buyback offer, without
additional investment.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY BACK

The Board of Directors decided to recommend Buy-back of up to 20,58 824 (Twenty Lakhs Fifty Eight Thousand Eight
Hundred and Twenty Four Only) Equity Shares of INR 10 each (representing 12.24% of the total number of the equity
share capital of the Company as at March 31, 2022) at the Buyback Price i.2., INR 170/ (Indian Rupees One Hundred
and Seventy Only) per Equity Share aggregating to INR 35,00,00,000.00 (Indian Rupaas Thirty Five Crores Only).

BUYBACK PRICEAND BASIS OF DETERMINING THE PRICE OF THE BUYBACK

The Equity Shares of the Company are proposed 1o be bought back at a price of INR 170/- (Indian Rupees One
Hundred and Seventy Only) per share (‘Buyback Price"). The Buyback Price has been arrived at after considering
various factors including, but notlimiled lothe trends in the volume weighted average prices and closing price of the
Equity Shares on BSE where the Equity Shares of the Company are listed.

The Buyback Price represents:-

{(a) Premium of 44.94%over the volume weighted average market price of the Equity Shares on BSE during the
three months preceding November 07, 2022, being the date of intimation fo the Stock Exchange for the Board
Meeting to consider the proposal of the Buyback(Intimation Date”).

(b)  Premium of 80.07% over the volume weighted average market price of the Equity Shares on BSE, for two weeks
preceding the Intimation Date,

(¢) Premium of 61.75% over the closing price of the Equity Shares on BSE, as on Friday, November 04,2022 being
the working day preceding the Intimation Date

(d) Premium of 7.73% over the closing price of the Equity Share on BSE, as on November 14, 2022, being the
Board Meeting Date wherein proposal for Buy back was approved.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL PAID UP
CAPITAL AND FREE RESERVES AND SOURCE OF FUNDS FROM WHICH BUYBACK WOULD BE
FINANCED

The maximum amount required for Buyback will not exceed INR 35,00,00,000.00(Indian Rupees Thirty Five Crores
only) excluding Transaction Cost. The sald amount constitutes 15.30% and 21.12% of the aggregale total
issued and paid-up equily share capital and free reserves of the Company as per standalone and consolidated
financial statements of the Company for the financial year ended March 31, 2022.

The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the
Company (retained eamings) andfor such other source as may be permitted by the Buyback Regulations or the
Act. The funds borrowed, if any, frombanks and financial institutions will not be used for the Buyback. The
Company shall transfer from its free reserves, a sum equal to the nominal value of the Equity Sharesso
bought back to the Capital Redemption Reserve Account and details of suchtransfer shall be disclosed in its
subsequent audited financial statements.

DETAILS OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND
DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP SHAREHOLDING AND
TRANSACTIONS IN THE EQUITY SHARES OF THE COMPANY (METHOD TO BE ADOPTED FOR THE
BUYBACK)

The aggregate shareholding of the (i) promoter and promoter group of the Company (*Promoter and Promoter Group’)
and persons in control, (ii) Key Managerial Personnel of the Company as on the date of the Board meeting and Postal Ballot
Notice, i.e., November 14, 2022, and (iii) Aggregate Equity Shares purchased or sold by the personslentities specified in
clause 6.1(i) and 6.1(ji) below, during a period of six months preceding the date of the Board meeting at which the Buyback
was approved |.e. November 14, 2022 and the date of Postal Ballot Notice, are as follows:

Aggregate shareholding of the Promoter and members of Promoter Group:

% of paid up equity share capital as
on the date of the Board Meeting and
Postal Ballot Notice, i.e., November
14, 2022

Name of the Promoter/

r.No.{ sl Number of Equity Shares

Srinivasa Rao Madala 13,66,099 8.12%

95.57.408 I
__25300
10.69,766

(i)

1
2
t 3_ -
4 Bhaskara Rao Madala
5
6

Sridevi Madala

46,355
Sambasiva Rao Madala 1,18,400
[ ot . 1.21,83,328
Aggregate shareholding of the Key Managerial Personnel of the Company:

Sr.No

Percentage (%) of
Issued Equity

Name Designation No. of Equity Shares held

1 Bhaskara Rao Madala Whole-time Director 10,69,766 6.36%

71

Director
(Non Executive
Chairman)

2 Srinivasa Rao Madala

13.66,099 8.12%

No equity shares or other specified securities of the Company were either purchased or sold by any of the persons
mentioned at 6.1(I) and 6.1(ji) above, during the period of six manths preceding the date of the Board Meeting &t which
the Board recommended the proposal for Buyback and from that date till the date of postal ballot notice i.e., November
14, 2022 for Buyback.

INTENTION OF THE PROMOTERS / PERSON IN CONTROL OF THE COMPANY TO TENDER EQUITY SHARES
FORBUY-BACKINDICATING THE NUMBER OF SHARES, DETAILS OF ACQUISITION WITH DATES AND PRICE.

In terms of the Buyback Regulations, under the Tender Offer, the Promoters and members of Promoter Group of the
Company have anoptionto participate in the Buyback. In this regard the Promoters and members of Promoter group
have expressed their intention vide their letters dated November 14, 2022 to participate in the Buyback and they may
tender up to an aggregate maximum of 25,54,265 Equity Shares or such lower number of Equity Shares in
accordance with the provisions of the Buyback Regulations:-

.No. Name of the Promoter Maximum number of shares intended to be tendered
Mr Srinlvasa Rao Madala 13,66,099
_Mr Bhaskara Rao Madala 10,69,766
| 25,54,265

Subsequent to the infention letters submitted by the above mentioned promoters, one more promoter by name Ms
Durga VLK Madala has expressed her infention fo participate in the Buyback offer and submitted intention letter dated
November 25, 2022 up to an aggregate maximum of 15,00,000 Equity Shares or such lower number of Equity Shares
in accordance with the provisions of the Buyback Regulations. In this regard, the other three promoters who had
submitted their intention on the date of the Board Meeting; November 14, 2022 to participate in the buyback offer,
have submitted a No Objection Cerificate for the parficipation of the 4th promoter to the extent of their eligibility.
Consequently the intention of the promoters and promater group for participation in the buyback is appended below:

| SlNo|  Name of the Promater j ‘Maximum number of shares intended to be tendered
[1 Mr Srinivasa Rao Madala 13,66.099
|2 Mr Bhaskara Rao Madala 10,69, 766
|8 | MrSambasiva Rao Madala 1,18.400
4 Ms Durga VLK Madala 15,00,000
Total 40,54,265
7.3 Details of the date and price of acquisition / transfer of the Equity Shares of the Promoters and members of the
Promoter Group of the Company who intends to tender their Equity Shares in the Buybach are set out below:
Date of Nature of Number of Equity | Face Value | Acquisition/ Transfer | Consideration (cash,
Transaction | Transaction | Shares acquired (INR) Price per share (INR) | other than cash)(INR)
Mr Srinivasa Rao Madala
16/03/2015 | Off-Market 840,000 10 25 2,10,00,000
purchase
04/11/2015 | Off-Market 140,691 10 20 28,13,220
purchase
2310872016 | Off-Market 385,408 10 45 1,73,43,360
purchase
Total 13,66,099
Date of Nature of Number of Equity | Face Value | Acquisition/ Transfer | Consideration (cash,
Transaction | Transaction | Sharesacquired | (INR) Price per share (INR) | other than cash)(INR)
Mr Bhaskar Rao Madala
Cpening balance as on
V412005# 289,766 | 10
231172020 | Interse 8,00,000 10 Gift Gift
transfar
between
promoters
Total 10,69,766
Date of Nature of Number of Equity | Face Value | Acquisition/ Transfer | Consideration (cash,
Transaction | Transaction | Shares acquired (INR) Price per share (INR) | other than cash)(INR)
) Mr Sambasiva Rao Madala
Opening balance as on
11412005 # 9,18,400 10
23M1/2020 | Interse (8,00,000) 10 Gift Gift
transfer
between
_promoters
Total 1,18,400
Date of Nature of Number of Equity | Face Value | Acquisition/ Transfer | Consideration (cash,
Transaction | Transaction | Shares acquired (INR) Price per share (INR) | other than cash)(INR)
Mr Durga VLK Madala
Opening balance as on
30/09/20048% | 681864 | 10
21/09/2015 | Transfer 88,75,444 10
from Softsol
Technologies
In (Interse
Transfer)
Total 95,57,408

a)
b)

o)

€)

9)

h)

P

q)

s)

u)

v)

e
=

Break up of opening balance is not available

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS AND
THEACT:

all Equity Shares of the Company are fully paid up;

the Company shall not issue any shares or other securities from the date of this resolution including by way of bonus
issue il the expiry of the buyback periodi.e., date on which the payment of consideration to shareholders wha have
accepled the buyback offer is made in accordance with the Companies Actand the SEBI Buyback Regulaions;

the Company shall not make any further issue of the same kind of Equity Shares or other securilies including allotment

of new equity shares under Section 62(1)(a) or other specified securities within a period of & (six) months after the
completion of the Buyback except by way of bonus shares or Equity Shares issued in order to discharge subsisting
obligations such as conversion of warrants, stock option schemes, sweat equity or conversion of preference shares or
debentures into Equity Shares;

as per Regulation 24(7){f) of the SEBI Buyback Regulations, the Company shall not raise further capital for a period of
one year from the expiry of the buyback period i.e. the date on which the payment of consideration to shareholders
who have accepled the buyback offer is made except in discharge of subsisting cbligations;

the Company shall not buyback its Equity Shares or other specified securities from any person through negofiated
deal whether on or off the stock exchanges or through spot transactions or through any private arrangement in the
implementation of the Buyback;

the aggregate maximum amount of the Buyback i.e. INR 35,00,00,000¢- (Indian Rupees Thirty Five Crores Only) does
not exceed 25% of the aggregate of the paid-up capital and free reserves based on both audited standalone and
consolidated financial s of the Company as on March 31, 2022,

the: number of Equity Shares proposed to be purchased under the Buyback i.e. 20,58,624 Equity Shares does not
exceed 25% of the total number of Equity shares in the existing total paid-up equity capital of the Company as of
March 31, 2022;
there are no pending schemes of amalgamation or cempromise or arangement pursuant to the Companies Act
(*Scheme") involving the Company, and na public announcement of the Buyback shall be made during pendency of any
such Scheme;
the Company shall not make any further offer of buyback within a period of one year reckoned from the expiry of the
buyback period i.e,, date on which the payment of consideration to shareholders who have accepted the buyback offer
is made;
the Company shall not withdraw the Buyback offer after the draft letter of offer is filed with the SEBI or the public
announcementof the offerof the Buyback is made;
the Company shall comply with the statutory and regulatory time lines in respect of the buyback in such manner as
prescribed the Companies Act andfor the SEBI Buyback Regulations and any other applicable laws;
the Company shall not utilize any money borrowed from banks or financial institutions for the purpose of buying back its
Equity Shares;

the Company shall not directly or indirectly purchase its own Equity Shares through any subsidiary company including
its own subsidiary companies, ifany or through any investment company orgroup of investment companies;
the Company is in compliance with the provisions of Sections 92, 123, 127 and 129 ofthe Companies Act;

there are no defaulls (either in the past or subsisting) in the repayment of deposits, interest payment thereon,
redemption of debentures or payment of interest therean or redemption of preference shares or payment of dividend
due to any shareholder, or repayment of any term loans or interest payable thereon to any financial institution or
banking company;
the Company will not buyback Equity Shares which are locked- in or non-transferable, until the pendency of such lock-
in,oruntil thetimethe Equity Shares become transferable, as applicable;

the ratio of the aggregate of secured and unsecurad debis owed by the Company after the Buyback shalinot be more
than twice its paid-up capital and free reserves based on both, audited standalone and consolidated financial
statements of the Company as on March 31, 2022;

the Company shall transfer from its free reserves or securities premium account and / or such sources as may be
permitted by law, a sum equal to the nominal value of the Equity Shares purchased through the Buyback to the capital
redemption reserve account and the details of such transfer shall be disclosed in its subsequent audited financial
statements;

the Buyback shall not resultin delisting of the Equity Shares from BSE Limited ("Stock Exchange”).

the Buyback would be subject to the condition of maintaining minimum public shareholding requirements as specified in
Regulation 38 of the SEBI Listing Regulations;

as per Regulation 24(i)(e) of the SEBI Buyback Regulations, the promoters and members of promoter group, and
their associates, other than the Company, shall not deal in the Equity Shares or other specified securities of the
Company either through the stock exchangas or off-market transactions (including inter-se transfer of Equity Shares
among the promoters and members of promoter group) from the date of this resolution till the closing of the
Buyback offer; except their intention to tender the equity shares in the buyback offer as stated in clause *7” above
under the heading “Intention of promoters and of the promoter group to participate”

that the Company has not completed a buyback of any of its securities during the pericd of one year immediately
preceding the date of this Board Meeting;

The Board has confirmed on the date of the Board Meeting (i.e. dated November 14, 2022 ) that it has made a full
enquiry into the affairs and prospects of the Company and that it has formed the opinion that:

As required by clause (x) of Schedule | in accordance with Regulation 5(iv)(b) of the SEBI Buyback Regulations, the
Board hereby confirms that it has made a full enquiry into the affairs and prospects of the Company and has formed an
opinion that:
immediately following the date of Board Meeting and the date on which the results of shareholders' resolution passed

by way of Postal Ballot will be declared (*Postal Ballot Resolution”), there will be no grounds on which the Company
can be found unable to payits debts;

as regards the Company's prospects for the year immediately following the date of the Board Meeting approving the
Buyback and for the year immediately following the Postal Baliot Resolution, and having regard to the Board's
intention with respect to the management of the Company’s business during that year and to the amount and character
of the financial resources which will in the Board's view be available to the Company during thal year, the Company will
be able to meet its liabilities as and when they fall due and will not be rendered insolvent within a period of one year
fromthe date of the Board Meeting aswell asfromthe date of the Postal Ballot Resolution;

in forming the aforesaid option, the Board has taken into account the liabilities including prospective and confingent
liabilities payabie as if the Company were being wound up under the provisions of the Companies Act or the
Insolvency and Bankruptcy Code, 2016 (to the extent nolified).

there are no defaults subsisting in the repayment of deposits, interest payment theraon, redemption of debentures or
payment of interest thereon or redemption of preference shares or payment of dividend due to any shareholder, or
repaymentof anyfermioans orinterestpayable thereon to any financial institution or banking company.

THE TEXT OF THE REPORT DATED NOVEMBER 14, 2022 RECEIVED FROM PAVULURI & CO, CHARTERED

ACCOUNTANTS AND STATUTORY AUDITORS OF THE COMPANY, ADDRESSED TO THE BOARD OF
DIRECTORS OF THE COMPANY |S REPRODUCED BELOW:

“Quote”

November 14, 2022

To

The Board of Directors

SoftSol India Limited

Plot No.4, Software Units Layout

Madhapur

Hyderabad 500 081

Dear Sirs/Madam,

Statutory Auditor's report, in terms of clause(xi) of Schedule | to the Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018 {the “SEBI Buyback Regulations”), in respect of the proposed Buy-
back of equity shares by Soft Sol India Limited (“the Company”) (CIN: L72200TG1930PLC011771) in terms of
the Regulation 6 of SEBI Buyback Regulations and Sections 68 to 70 of the Companies Act, 2013 (as amended)
read with Rule 17 of the Companies (Share Capital and Debentures) Rules, 2014.

This report is issued in accordance with the terms of our sngagement letter dated November 14, 2022,

The Board of Directors of Soft Sol India Limited (*the Company”) have approved a proposed buy-back of equity shares
at its meeting held on November 14, 2022, in pursuance of the provisions of section 68, 69 and 70 of the Companies
Act, 2013 and the SEBI Buyback Regulations.

We have been requested by the management of the Company to provide repert on the accompanying statement of

permissible capital payment{including premium) as at 31 March 2022 (“Annexure A") prepared by the management of
the Company, which we have initialled foridentification purpose only.

Management's Responsibility for the Statement

4,

The preparation of the Statement in accordance with Section 68(2)(c) of the Companies Act, 2013, as amended ("Act”)
read with the proviso to Section 68{2)(b) of the Act, Regulation 4(l) of the Securities and Exchange of India (Buy-
back Regulalions) Regulations, 2018, as amended (‘Buyback Regulations”), is the responsibility of the
Management of the Company, including the computation of the amount of the permissible capital payment (including
premium), the preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of intemal control relevant to the preparation
and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are
reasonable inthe circumstances.

The Board of Directors is also responsible fo make a full inquiry inlo the affairs and prospects of the Company and to
form an opinion on reasonable grounds that the Company will be able to pay its debis from the date of Board
meeting and will not be rendered insolvent within a period of one year from the date of the Board meeting at
which the proposal for buyback was approved by the Board of Directors of the Company and in forming the opinion, it
has taken into account the liabilities (including prospective and confingent liabilities) as if the Company were being
wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016. Further, a deciaration is
required to be signed by at least two directors of the Company in this respect in accordance with the requirements of
the section 68 (6) of the Act and the SEBIBuyback Regulations.

Auditors’ Responsibility

6.

il

Pursuant to the requirements of the SEBI Buyback Regulations, itis our responsibility to provide reasonable assurance
onwhether:

we have inquired into the state of affairs of the Company in relation to the audited standalone and consolidated financial
statements as atand for the yearended 31 March 2022,

the amount of permissible capital payment as stated in Annexure A, has been properly determined considering the
audited standalone and consolidated financial statements for the year ended 31 March 2022 in  accordance with
Section 68(2)(c) of the Companies Act, 2013, as amended [*Act’) read with the proviso to Section 68(2)(b) of the Act,
Regulation 4() of the Securities and Exchange of India (Buy-back Regulations) Regulations, 2018, as amended
{*Buyback Regulations”)

the Board of Directors in their meeting held on November 14, 2022, have formed the opinion as specified in clause (x)
of Schedule | 1o the SEBI Buyback Regulations, on reasonable grounds and that the Company, having regard toits
state of affairs, will not be rendered insolvent within a period of one year from the aforesaid date

The standalone and consolidated audited financial statements, referred to in paragraph 6 above, have been audited by

+
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us, on which we have issued unmodified audit opinion vide our report dated May 30, 2022. Our audit of these financial
statements was conducted in accordance with the Standards on Auditing specified under Section 143(10) of the Act and
other applicable autheritative pronouncements issued by the Institute of Chartered Accountants of India (the ‘ICAI’). Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement.

8. We conducted our examination of the Statementin accordance with the Guidance Mote on Reports or Certificates
for Special Purposes, issued by the Institute of the Chartered Accountants of India (the ICAI) (“the guidance note”). The
Guidance Note requires thal we comply with the ethical requirements of the Code of Ethics issued by the ICAI,

8. Wehave complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control
for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements.

Opinion
10. Basedonourexamination asstated aboveand the representation, information and explanations giventous, we reportthat:
a)  We haveinquired into the state of affairs of the Company in relation to its audited standalone and consolidated financial

statements as atand for the year ended March 31, 2022 which have been approved by the Board of Directors of the
Company on May 30, 2022.

b} The amount of permissible capital payment (including premium) towards the proposed buy back of equity shares as
computed in the Statement attached herewith is, has been determined in accordance with Section 68(2)(c) of the
Companies Act, 2013, as amended ("Act”) read with the proviso to Section 68(2)(b) of the Act, Regulation 4(j) of the
Securities and Exchange of India (Buy-back Regulations) Regulations, 2018, as amended (*Buyback Regulations”)
based on the audited financial statements for the year ended March 31, 2022, The amounts of share capital and free
reserves have been extracted from the audited standalone and consolidated financial statements of the Company as
atand for the year ended 31 March 2022,

c) The Board of Directors of the Company, in their meeting held on November 14, 2022 have formed their opinion as
specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on reasonable grounds and that the Company,
having regard to its state of affairs, will not be rendered insolvent within a period of one year from the aforesaid date of
the meeting of the Board of Directors; and

d)  We are not aware of anything lo indicate that the opinion expressed by the Directors in the declaration as to any of the
matters mentioned therein is unreasonablein the circumstances as atthe date of declaration.

Restriction on Use

11, Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance with the
provisions of section 68 and other applicable provisions of the Act read with rule 17 of the Companies (Share Capital and
Debentures) Rules, 2014 {as amended) and the SEBI Buyback Regulations, pursuant to the proposed buyback of
equity shares, Our obligations in respect of this report are entirely separate, and our responsibility and liability are in
no way changed by, any other role we may have as auditors of the Company or otherwise. Nothing in this report, nor
anything said or done in the course of or in connection with the services that are the subject of this report, will extend
any duty of care we may have in our capacity as statutory suditors of the Company.

12, This report is addressed lo and provided tothe Board of Directors of the Company solely for the purpose of enabling it
to comply with the aforesaid requirements and to include this report, pursuant to the requirements of the SEBI Buy-back
Regulations, (a) public announcement to be made to the shareholders of the Company, and (b) for providing to the
Manager to the buyback. Accordingly, this report may not be suitable for any other purpose, and therefore, should not be
used, referred to or distributed for any other purpose or 1o any other party without our prior written consent.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose for which or to any other
person to whom this reportis shown or into whose hands it may come without our pricr consent in writing.

For Pavuluri & Co

Chartered Accountants

Firm Registration No. 0121945
(CAN RAJESH)

PARTNER M.No: 223169
UDIN:22223169BDAALE 1441

Annexure A-Statement of permissible capital payment (including Premium)

Computation of amount of permissible capital payment for the buy-back of equity shares in accordance with the Section

68(2)(c) of the Companies Act, 2013, as amended ("Act”) read with the proviso to Section 68(2)(b) of the Act, Regulation 4(j)

of the Securities and Exchange of India (Buy-back Regulations) Regulations, 2018, as amended ("Buyback Regulations”)

based on audited standalone & consolidated financial statements as at and forthe year ended 31 March2022. INR

Particulars Standalone | Consolidated

Paid up equity share capital as on March 31, 2022 (A) 17,23,65,240.00 17,23,65,240.00

Free Reserves as on March 31, 2022

| Securilies Premium Account ___67,01,13,578.00 67,01,13,578.00

General Reserves 6.96,90,128.00 6,96,90,128.00

Retained Eamings 1,37,68,17 22747 74,53,24 946,19

Total Free Reserves (B) ) 2,11,57,20,933.47 1,48,51,28,652.19

Total paid up capital and free reserves (A+B) 2,28,80,86,173.47 1,65,74,93,892.19

Maximum amount permissible for under

Section 68(2)(c) of the Act and Regulation 4(]) of the 57,20,21,543.37 41,43,73,473.05
Regulations (25% of the fotal paid-up equity

capital and free reserves)

Maximum amount permitted by board resolution dated

November 14, 2022 approving Buyback, based on the audited 35,00,00,000.00

financial stat ts for the year ended 31 March 2022.

We certify that above computation of permissible capital payment (including premium) for buyback of Equity Shares is based
on audited standalone and consolidated financial stalements of the Company as at and for the year ended 31 March 2022
which have been approved by the Board of Directors in theirmeeting held on November 14,2022,

For SoftSol India Limited

Bhaskara Rac Madala (DIN: 00474589) Dr. T. Hanuman Chowdary (DIN: 00107006)

Whole-time Director Director

Statement referred to in our certificate of even date

For Pavuluri & Co

Chartered Accountants

Firm Registration No. 0121945

(CAN RAJESH)

PARTNER M.No: 223169

UDIN: 22223169BDAALE 1441

“Unquote”

11.  RECORD DATE AND SHAREHOLDER'S ENTITLEMENT

1.1 As required under the Buyback Regulations, the Company has announced the record date (the “Record Date”) of
January 13, 2023 for the purpose of determining the enfitiement and the names of the shareholders, who are eligible
lo participate in the Buyback Offer. As per the Buyback Regulations and such other circulars or notifications, as may be
applicable, in due course, eligible shareholders will receive a letter of offer in relation to the buyback ("Letter of
Offer”) along with a tender offer application form indicating the entitiement of the Eligible Shareholder for participating
in the buyback. Even if the Eligible Shareholder does nol receive the letter of offer along with the tender form, the
Eligible Shareholder may participate and tender shares in the Buyback.

11.2 The Equity Shares to be bought back as a part of this Buyback Offer is divided into two categories:

+ Reserved category for Small Shareholders; and
» General calegory for all Eligible Shareholders other than Small Shareholders.

113 As defined in the Regulation 2 (i) (n) of the Buyback Regulations, a “Small Sharehoider” is a shareholder who holds Equity
Shares having market value, on the basis of the closing price of the Equity Shares on the Stock Exchanges having the
highest trading volume as on the Record Date, of not more than INR 2,00,000 (Indian Rupees Two Lakhs only). For the
purposes of classification of a shareholder, as @ "small shareholder”, multiple demat accounts having the same
permanentaccountnumber ("PAN"), in caze of securities held inthe dematformare tobe clubbed together.

11.4. In accordance with Regulation 6 of the Buyback Regulations, the reservation for the Small Shareholders will be the
higher of (a) 15% (fifteen percent) of the number of Equity Shares which the Company proposes to buy back, or (b)
number of Equity Shares to which the Small Shareholders are entitied, as per the shareholding of Small
Shareholders as on the Record Date.

11.5. Based on the holding of Equity Shares as on the Record Date, the Company will determine the enlitlement of each
Eligible Shareholder, including Small Sharehelders, to tender their Equity Shares in the Buyback. This entitiement for
each Eligible Shareholder will be calculated based on the number of Equity Shares held by the respective Eligible
Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which such Eligible
Shareholder belongs. The final number of Equity Shares that the Company shall purchase from each Eligible
Shareholders will be based on the total number of Equity Shares tendered by such Eligible Shareholder.
Accordingly, the Company may not purchase allof the Equity Shares tendered by an Eligible Shareholder.

11.6. In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order to ensure thal the same Eligible
Shareholder with multiple demat accountsffoliosdoes not receive a higher entitiement under the Small Shareholder
category, the Company will club together the Equity Shares held by such Eligible Shareholders with a common PAN
for determining the category (Small Shareholder or General) and entitlement under the Buyback. In case of joint
shareholding, the Company will club together the Equity Shares held in cases where the sequence of the
PANs of the joint shareholders is identical. In case of Eligible Shareholders holding Equity Shares in physical
form, where the sequence of PANs is identical or where the PANs of all joint shareholders are not availgble,
the Company will check the sequence of the names of the joint holders and club together the Equity Shares held in
such cases wherethe sequenceof the PANs andnames of joint shareholders are identical.

11.7. The shareholding of institutional investors like mutual funds, pension fundsftrusts, insurance companies etc., with
comman PAN will not be clubbed together for determining the category and will be considered separately where these
Equity Shares are held for different schemesand have a different demat account nomenclature based on information
prepared by the registrar to the Buyback (‘Registrar’) as per the sharsholder records received from the
Depositories. Further, the Equity Shares held under the category of ‘clearing members' or ‘corporate body margin
account’ or ‘corporale body-broker' as per the beneficial position data as on the Record Date with comman PAN are
not proposed to be clubbed together for determining their entitiement and will be considered separately, where these
Equity Shares are assumed to be held on behalf of clients.

11.8. After accepting the Equity Shares tendered on the basis of entitiement, the Equity Shares left to be bought back, if any,
in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their entitlement in
the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who have tendered over
and above theirentitliement in the other category.

119, Eligible Shareholders' participation in the Buyback will be voluntary, Eligible Shareholders can choos to particpate and get
cashin lieu of shares to be accepted under the Buyback or they may choose not o participate. Eligible Shareholders may
also choose fo participate in part of their enfitiement. Eligible Shareholders also have the option of tendering additional shares
{over and above their entiiement) and participate in the shortfall created due ko non-participation of some ofher Eligible
Shareholders, if any. Ifthe Buyback entitement for any shareholder is nota round number, then the fractional entitiement shall
beignored for computation of entilement to tender Equity Shares in Buyback.

11.10 The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Sharehoider cannot
exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. If the Buyback
entittement for any Eligible Shareholder is not a round number (i.. not a multiple of 1 Equity Share), then the
fractional entitlement shall be ignored for computation of entiflement to tender Equity Shares in the Buyback. The
Small Shareholders whose entitlement would be less than 1 Equity Share may tender additional Equity Shares as
part of the Buyback and will be given preference in the acceptance of one Equity Share, if such Small Shareholders
have tendered for additional Equity Shares.

11.11 The Equity Shares lendered as per the enlitiement by Eligitle Shareholders as well as additional Equity Shares
tendered, if any, will be accepted as per the procedure laid down in the Buyback Regulations. Each Eligible
Shareholder will receive the letter of offer along with a tenderfoffer form indicating the entitlement of the Eligible
Shareholder for participating in the Buyback. Income arising fo the shareholders under the Buyback is exempt
from Income Tax in India. However, the participation in the buyback by non-resident shareholders may be taxable in
their country of residence according tothe tax laws of their respective countries. The buyback transaction would
also be chargeable to Securities Transaction Tex (STT) in India, The shareholders are advised to consult their own

legal, financial and taxadvisors prior to participating in the Buyback
11,12 Detailed instructions for participation inthe Buyback (tender of Equity Shares in the Buyback) as well as the relevant

time table will be included in the Letter of Offer which will be sent indue course to the Eligible Shareholders as on
the Record Date.

12. PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

12.1 The Buyback is open to all Eligible Shareholders and beneficial owners of Equity Shares of the Company as on the
Record Date as per the records made available to the Company by the Depositories / registrar as on the Record
Dale. An Eligible Shareholder who wishes 1o tender their sharesin the Buyback must have an active demat account,
trading account and bank account.

12.2 The Buyback shall be undertaken on a proportionate basis through the tender offer process prescribed under
Regulation 4{iv){a) of the Buyback Regulations. Additionally, the Buyback shall, subject to applicable laws, be
facilitated by tendering of Equity Shares by the Eligible Shareholders and settlement of the same, through the stock
exchange mechanism as specified in the SEBI Circulars.

12.3 For the implementation of the Buyback Offer, the Company has appointed "RLP Securities Private Limited" as the
registered broker (“Company’s Broker”) through whom the purchases and settiements on account of the Buyback
Offer would be made by the Company. The contact detailsof the Company's Broker are as follows:

RLP Securities Private Limited (CIN: UT4920TG1998PTC025916)

402, Nirmal Towers, Dwarakapuri Colony

Punjagutta, Hyderabad 500082, Telangana State, Indla

Tel.No.: +914023352485, FaxNo.: +914023351238

Email: ripsecurities@yahoo.com; Website: www.ripsecurities.com

Contact Person: Mr Muralidhar

SEBI Registration No.: INZ000166638 Validity: P t{unless ded or cancelied by SEBI)

12.4 The Company will requestthe Stock Exchange, i.e. BSE 1oprovidea separate acquisition window ("Acquisition Window') to
facilitate placing of sell orders by Eligible Shareholders who wish to tender their Equity Shares in the Buyback. Accordingty,
Equity Shares may be tendered in the Buyback through BSE. BSE would be the designated slock exchange for the
Buyback. The details of the Acquisiton Window will bespeciied by the Stock Exchanges from time 1o time.

12.5 During the tendering pericd, the order for selling the Equity Shares will be placed in the Acquisition Window by Eligible
Sharehclders through their respective stock brokers during normal trading hours of the secondary market. In the
tendering process, the Company Broker mayalso process the orders received from the Eligible Shareholders.

12.6 Procedure to be followed by Eligible Shareholders holding shares in Demat Form:

(a) Eligible Shareholders holding Demat Shares whao desire to tender their Demat Shares under the Buyback would have to
do so through their respective Shareholder Broker by indicaling to the concerned Shareholder Broker, the delails of
Equity Shares they intend to tender under the Buyback.

(b) The Shareholder Broker would be required to place anorder / bid on behalf of the Eligible Shareholder who wish to
tender Demat Shares in the Buy back using the Acquisition Window of the BSE. For further details, Eligible
Sharehold y refer o the circulars issued by the Designated Stock Exchange and the Clearing Corporation

() Thedetails of the settlement number under which the lien will be marked on the Equity Shares tendered for the Buy
back will be provided inaseparate circular to be issued by the Clearing Corporation.

({d)  Thelien shall be marked by the Seller Member in the demat account of the Shareholders for the shares tendered in
tender offer. Details of shares marked as lien in the demat account of the shareholder shall be provided by the
Depositories to Clearing Corporation. |n case, the Shareholders demat account is held with one Depository and Clearing
Member pool and Clearing Corporation Account is held with olher depository, shares shall be blocked in the
shareholders demat account at source depository during the tendering period. Inter Depository Tender Offer ('1DT")
instructions shall be initiated by the shareholders at source depository to Clearing Member/Clearing Corporation account
at target Deposilory. Source Depository shall block the shareholder's sacurities(i.e.transfers from free balance to
blocked balance)and send |DT message fo target Depository for confirming creation of lien. Details of shares blocked in
the shareholders demat account shall be provided by the target Depository to the Clearing Corporation

For custodian participant orders for Demat Shares, early pay-in is mandatory prior to confirmation of
order/bidbycustodians. The custodian shall either confirm or reject the orders not later than the closing of trading hours
on the last day of the Tendering Period. Thereafter, all unconfirmed orders shall be deemed to be rejected. For all
confirmed custodian participant orders, any order modification shall revoke the custodian confirmation and the revised
order shall be sent to the custodian again for confirmation.

(/  Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (TRS) generated by the
stock exchange bidding system to the Eligible Shareholder on whose behalf the order/ bid has been placed. TRS will
contain detalis of order submitted like bid ID number, application number, DP |D, client ID, number of Equity Shares
tendered etc. Incase of non-receipt of the completed tender form and other documents, but lien marked on Equity
Sharesand a valid bid in the exchange bidding system, the bid by such Eligible Sharehalder shall be deemed to have
been accepted.

(@) Eligible Sharehoiders who desire to tender their Demat Shares in the Buyback may deliver the Tender Form duly
signed (by all Eligible Shareholders in case Demat Shares are in joint names) in the same order in which they hold the
Equity Shares, along with TRS generated by the stock exchange bidding system upon placing of a bid, either by
registered post, speed post or courier or hand delivery to the Registrar to the Buyback at the address mentioned on
the cover page of this Draft Letier of Offer, so that the same are received not later than 2 (two) days of Buyback Closing
Date. The envelope should be super scribed as “SoftSol India Limited Buyback Offer”. In the event of non-receipt of
the completed Tender Form and other documents, but receipt of Equity Shares in the special account of the Clearing
Corporation and a valid bid in the stock exchange bidding system, the Buyback shall be deemed to have been
Accepted forsuch shareholders helding Demat Shares.

(n) The Eligible Shareholders wha have tendered their Demat Shares in the Buyback will have to ensure that they keep the
DFP Account active and unblocked to receive credit in case of retumn of Equity Shares due to rejection or partial
acceptance as decided by the Company. Further, Eligible Shareholders will have to ensure that they keep the bank
account attached with the DP account active and updated to receive credil remittance due 1o Acceptance of Buy back
of Equity Shares by the Company.

(i) ExcessDemat Shares or unaccepted Demat Shares, if any, tendered by the Eligible Shareholders would be retumed
to them by Clearing Corporation. If the securities transfer instruction is rejected in the depository system, due to any
issue then such securities will be transferred to the Shareholder Broker's depasitory pool account for onward transfer to
the Eligible Shareholder. Incase of custodian participant orders, Demat Shares or unaccepted Demat Shares, if any,
willbe retumed Io the respective custodian depository pool account.

(i Incaseof Equity Shares held in dematenalized form, submissicn of Tender Form and TRS is not mandatory. After the receiptof
such Equity Shares by the Clearing Comporation and a valid bid in the exchange bidding system, the Eligible Shareholders
holding such Equity Shares are deemed tohave successfully tendered the Equity Shares in the Buyback.

(k)  Eligible Shareholders who have tendered their Demat Shares in the Buyback shall also provide all relevant documents,
which are necessary to ensure transferability of the Demat Shares in respect of the Tender Form to be sent. Such
documents may include (butnot be limited to):

(i) Dulyaltested powerof attorney, ifany person other than the Eligible Shareholder has signed the Tender Form;

(i) Duly attested death certificate and succession certficate/legal heirship certificate, incase any Eligible Shareholder is
deceased, or court approved scheme of merger/ amalgamation for a company; and

(i) In case of companies, the necessary certified corporate authorisations (including board andlorgeneral meeting
resolutions).
12.7 Procedure to be followed by Eligible Shareholders holding shares in Physical Form:

(a) Inaccordance with SEBI Circular dated July31, 2020 (Circulamo.SEBIHO/CFD/CMD1/CIR/P/2020/144), shareholders
holding securities in physical form are allowed to tender shares in buyback through tender offer route. However, such
tendering shall be as per the provisions of the SEBI Buy back Regulations.

() Eligible Shareholders who are holding Physical Shares and intend to participate in the Buyback will be required to
approach their respective Shareholder Broker along with the complete set of documents for verification procedures
to be carried out before placement of the bid. Such documents will include the(l) the Tender Form duly signed by all
Eligible Shareholders (in case Physical Shares are in joint names, in the same order in which they hold the shares), (i)
original share certificate(s), (jil) valid share transfer form(s)/Form SH-4 duly filled and signed by the transferors (Le., by
all registered shareholders in the same order and as per the specimen signatures registered with the Company) and
duly wit dat the appropriate place authonizing the transfer in favour of the Company, (iv) self-attested copy of
PAN Card(s) of all Eligible Sharehclders, (v) any other relevant documents such as power of attorney, corporate
authorization (including board resclution/specimen signature), notarized copy of death certificate and succession
certificate or probated will, if the original shareholder is d 1, elc., as applicable. In addition, if the address of the
Eligible Shareholder has undergone a change from the address registered in the register of members of the Company,
the Eligible Shareholder would be required to submit a self-attested copy of address proof consisting of any one of the
following documents: valid Aadhar card, voter identity card or passport.

(o) Based on these documents, the concerned Shareholder Broker shall place an order/bid on behalf of the Eligible
Shareholders holding Equity Shares in physical form who wish to lender Equity Shares in the Buy back, using the
acquisition window of BSE, Upon placing the bid, the Shareholder Broker shall provide a TRS generated by the
exchange bidding system to the Eligible Shareholder. TRS will contain the details of order submitted like folio number,
certificate number, distinctive number, number of Equity Shares tendered etc,

(e}  Any Shareholder Broker/Eligible Shareholder who places a bid for physical Equity Shares, Is required to deliver the
oniginal share certificate(s) and documents (as mentioned above) along with TRS generated by exchange bidding
system upon placing of bid, either by registered post, speed post or courier or hand delivery o the Registrar to the
Buyback i.e., KFin Technelogies Limited (at the address mentioned at paragraph 19 above) not later than 2 (two) days
from the offer closing date. The envelope should be super scribed as “Soft Sol India Limited Buy back Offer”. One copy
of the TRS will be retained by Registrar to the Buyback and it will provide acknowledgement of the same to the
Shareholder Broker.

(d) The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be accepted
unless the complete sel of documents are submitted. Acceptance of the physical Equity Shares for Buyback by the
Company shall be subject to verification as per the SEBI Buy back Regulations and any further directions issued in this
regard. The Registrarto the Buyback will verify such bids based on the documents submitted on a daily basis and till
such verification, BSE shall display such bids as ‘'unconfirmed physical bids'. Once Registrar to the Buyback confirms
the bids, theywill be treated as ‘confirmed bids',

(e) In case any Eligible Shareholder has submitted Equity Shares In physical form for dematerialisation, such Eligible
Shareholders should ensure that the process of getting the Equity Shares dematerialized is completed well in time so
that they can participate in the Buy back before the closure of the Tendering Period of the Buyback.

(i An unregistered shareholder holding Physical Shares may also tender his shares for Buyback by submitting the duly
executed transfer deed for transfer of shares, purchased prior to Record Date, in his name, along with the offer form,
copy of his PAN card and of the person from whom he has purchased shares and other relevant documents as
required for transfer, if any.

12.8 Additional requirements in respect of tenders by the Non-Resident Shareholders:

{a) While tendering their Equity Shares under the Buyback, all Eligible Shareholders being Non-ResidentShareholders
(excluding Flls) shall enclose a copy of the parmission received by them from RBI, if applicable, to acquire the Equity
Shares held by them.

(b} Incase the Equity Shares are held ona repatriation basis, the Non-Resident Eligible Shareholders shall obiain and enclose
a letter from the Eligible Shareholder's authorised dealer! bank confirming that at the fime of acquiring the said Equity
Shares, payment for the same was macde by the Non-Resident shareholder from the appropriate account (e.g. NRE alc) as
specified by RBlinits approval, Incase the Non-Resident shareholder is notin a position to produce the said certificate, the
Equity Shares would be deemed to have been acquired on non-repatriation basis and in that case the Non-Resident
Eligible Shareholder shall submit a consent letter addressed fo the Company, allowing the Company to make the payment
on anon-repatriation basis in respectof thevalid Equity Shares Accepted in the Buyback.

(c) Ifany of the above stated documents, as applicable, are not enclosed along with the Tender Form, the Equity Shares
tendered under the Buybackareliable to be rejected.

(d) The participation of the Eligible Shareholders inthe Buyback is entirelyat the discretion of the Eligible Shareholders. The
Company does not accept any responsibility for the decision of any Eligible Shareholder to either participate or to not
pariicipate in the Buyback. The Company will nol be responsible in any manner for any loss of Share certificate(s) and other
documents during transit and the Eligible Shareholders are advised to adequately safeguard their interestin this regard.

12.9 Modification / cancellation of orderswill be allowed during the tendering period of the Buyback.

12.10 The cumulative quantity of Equity Shares tendered under the Buyback shall be made available on the website of BSE
(www.bseindia.com) throughout the trading session andwill be updated at specific intervals during the tendering period.
13. METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:
(@) Thesettlement of trades shall be carried out inthe manner similarto setflement of tradesin the secondary market.

(b} The Companywill pay funds pertaining to the Buyback to the Company Broker whowill transfer the funds to the Clearing
Corporation's bank account as per the prescribed schedule. The setiements of fund obligation for Demat Shares shall
be affected as per the SEBI circulars and as prescribed by BSE and the Clearing Corporation from time fo time. For
Demat Shares accepted under the Buy back, such beneficial owners will receive funds pay out intheir bank accountas
provided by the depository system directly to the Clearing Corporation and incase of Physical Shares, the Clearing
Corporation will release the funds lo the Shareholder Broker(s)as persecondary markel payout mechanism. If such
shareholder's bank account details are not available or if the funds transfer instruction is rejected by RBI bank(s), due to
any reasons, then the amount payable to the concemned shareholders will be transferred to the Shareholder Broker
for onward transferto such shareholders,

(c) The Equity Shares bought back in dematerialized form would be transferred directly to the demat escrow account of
the Company opened for the Buyback (“Company Demat Escrow Account”) provided it isindicated by the Company's

(e

Broker or it will be transferred by the Company’s Broker to the Company Demat Escrow  Account on receipt of the
Equity Shares from the clearingand settiement mechanism of the Stock Exchanges

(d) Forthe Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given lo their respective
Selling Member's setflement accounts for releasing th tothe respective Eligible Shareholder's account.

(8) Any excess physical Equity Shares pursuant to proporfionate acceptance [ rejection will be retumed to the
Shareholders directly by Registrar to the Buyback. The Company is authorized to split the share certificate and issue
new consolidated share certificate for the unaccepted Equity Shares in case the Equity Shares accepled by the
Company are less than the Equity Shares tendered in the Buyback by the Equity Shareholders holding Equity
Shares inthe physical form

(i  The Demat Shares bought back would be transferred directly to the Company Demal Account provided it is
indicaled by the Company's Broker or il will be transferred by the Company’s Broker to the Company Demal Account
onreceiptof the Equity Sharesfrom the clearing and seftlement mechanism of BSE.

The Eligible Shareholders of the Demat Shares will have to ensure that they keep their DP account active and
unblocked to receive credil in case of return of Demat Shares, due to rejection or due to non-acceplance in the
Buyback.

(h) Excess Demat Shares or unaccepted Demat Shares, if any, tendered by the Eligible Shareholder would be retumed to
them by the Clearing Corporation directly to the respective Eligible Shareholder's DP account. Any excess Physical
Shares pursuant to proportionate acceptance/rejection will be returned back to he concemed Eligible Shareholders
directly by the Registrar to the Buyback. The Company is authorized to split the share certificate and issue new
consolidated share certificate for the unaccepted Physical Shares, incase the Physical Shares accepted by the
Company are less than the Physical Shares tendered in the Buyback.

(i) The Company Broker would also issue a contract note to the Company for the Equity Shares accepted under the
Buyback and return the balance unaccepted Equity Shares to their respective clients/ will unblock the excess
unaccepted Equity Shares. The Company's Broker would also issue a contract note to the Company for the Equity
Shares accepted under the Buyback

i  In case of certain shareholders viz., NRls, non-residents etc. (where there are specific regulatory requirements
pertaining to funds payout including those prescribed by the RBI) who do notopt to settie through custodians, the funds
payout would be given to their respective Shareholder Broker’s seltiement accounts for releasing the same to such
sharenolder's account.

Eligible Sh Iders who intend to participate in the Buyback should consult their respective Shareholder Broker for
payment to them of any cost, applicable laxes, charges and expenses (including brokerage) that may be levied by the
Shareholder Broker upon the Eligible Shareholders for tendering Equity Shares in the Buyback (secondary market
transaction). The Company accepts no responsibility to bear or pay such additional cost, charges and expenses
(including brokerage) incurred solely by the Eligible Shareholders.

(I} The Equity Shares bought will be extinguished in the manner and following the procedure prescribed in the SEBI Buy
back Regulations.

ELIGIBLE SHAREHOLDERS WHO HAVE DEMATERIALIZED THEIR PHYSICAL EQUITY SHARES POST RECORD
DATE AND TENDERED THEIR DEMAT EQUITY SHARES IN THE BUYBACK MAY DELIVER THE TENDER FORM
DULY SIGNED (BY ALL ELIGIBLE SHAREHOLDERS IN CASE SHARES ARE IN JOINT NAMES) IN THE SAME
ORDER IN WHICH THEY HOLD THE EQUITY SHARES, ALONG WITH TRS GENERATED BY THE STOCK
EXCHANGE BIDDING SYSTEM UPON PLACING OF A BID, EITHER BY REGISTERED POST, SPEED POST OR
COURIER OR HAND DELIVERY TO THE REGISTRAR TO THE EUYBACK AT THE ABOVE ADDRESS, SO THAT THE
SAMEARE RECEIVED NOT LATER THAN 2 (TWO) DAYS FROM THE DATE OF CLOSURE OF THE BUYBACK. THE
ENVELOPE SHOULD BE SUPER SCRIBED AS “SOFTSOL INDIALIMITED - BUYBACK OFFER",

Special Account opened with the Clearing Corporation

The details of transfer of the Demal Shares to the special account of the Clearing Corporation under which the Equity Shares
are 1o be transferred in the account of the Clearing Corparation by trading members or custodians shall be informed in the
issue opening circular that will beissued by the BSE or the Clearing Corporation.

Rejection Criteria

The Equity Shares tendered by Eligible Shareholders holding Demat Shares would be liable to be rejected on the
following grounds:

(i) the Equity Shareholder is not &n Eligible Shareholder of the Companyasonthe Record Date; or

(ii)  ifthera is anamem is match in the demat account of the Eligible Shareholderand PAN; or

(iii)  where there exists any restraint order of a Courtfany other competent autherity for transfer/disposal/sale or where loss
of share ceriificates has been notified 1o the Company or where the titie to the Equity Shares is under dispute or
otherwise not clear or where any other restraint subsists.

The Equity Shares tendered by Eligible Shareholders holding Physical Shares would be liable to be rejected on the

following grounds, if:

(i) The documents mentioned in the instruction number 3 and 4 of the Tender Form for Eligible Shareholders holding
Equity Shares in physical form are not recaived by the Registrar an or 5 pm on the offer closing date; or

(ii) If there is any other company's share certificate enclosed with the Tender Form instead of the share certificate of the
Company; or

{iii) If the transmission of Equity Shares is not completed, and the Equity Shares are not in the name of the Eligible
Shareholders; or

(iv) If the Eligible Shareholders bid the Equity Shares butthe Registrar does notreceive the physical Equity Share cerfificate; or

(v) Inthe event the signature in the Tender Form and Form SH-4 do not match as per the specimen signature recorded with
Company or Registrar to the Buyback; or

(vi) Where there exists any restraint order of a Court/any other competent authority for transfer/disposalisale or where loss

of share certificates has been notified to the Company or where the tile to the Equity Shares is under dispute or
otherwise not clear or where any other restraint subsists.
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Upon finalization of the basis of acceptance as per Buyback Regulations:

i.  Thesettlementoftrades shall be carried outin the manner similar to settlement of trades in the secondary market and as
intimated by the Clearing Corporation from time to time.

il.  The Company will pay the consideration to the Company's Broker who will transfer the funds pertaining to the Buyback
to the Clearing Corporation's bank accounts as per the prescribed schedule, For Equity Shares accepted under the
Buyback, the Clearing Corporation will make direct funds payout to respective Eligible Shareholders. If Eligible
Shareholders’ bank account details are not available or if the funds transfer instruction is rejected by the Reserve Bank
of India/Eligitle Shareholders’ bank, due to any reason, then such funds will be transferred to the concerned stock
broker's settlement bank account for onward fransfer to such Eligible Shareholders.

ii.  The Equity Shares bought back in demat form would be transferred directly to the demat account of the Company
(“Company Demat Account”) provided it is indicated by the Company's Broker or it will be transferred by the
Company's Broker to the Company Demat Account on receipt of the Equity Shares from the clearing and settlement
mechanism of the Stock Exchanges.

iv.  In case of certain client types viz. Non-Resident Shareholders (where there may be specific RBI and other regulatory
requirements pertaining to funds pay-out) who do not opt o settie through custodians, the funds pay-out would be given
fo their respective Shareholder Broker's settlement accounts for releasing the same to the respective Eligible
Sharehoider account. For this purpose, the client type details would be collected from the Depositories, whereas
amount payable to the Eligible Shareholder pertaining to the bids settled through custodians will be transferred to the
setilement bank account of the custodian, each in accordance with the applicable mechanism prescribed by the Stock
Exchanges and the Clearing Corporation from time totime.

v.  The Eligible Shareholders will have to ensure that they keep the deposilory parficipant ("DP”) account active and
unblecked to receive credit in case of return of Equity Shares, due to rejection or due to non-acceptance of Equity
Shares under the Buyback.

vi.  Excessdemat Equity Shares or unaccepted demat Equity Shares, ifany, tendered by the Eligible Shareholders will be
returned to them by the Clearing Corporation, If the securities transfer instruction is rejected in the depository system,
due to any issue then such securities will be transferred to  the Shareholder Broker's depesitory pool account for
onward transfer tosuch Eligible Shareholder.

vii.  The Company's Broker would issue a contract note to the Company for the Equity Shares accepted under the Buyback.

viii,  Eligible Shareholders who intend to participate in the Buyback should consult their respective stock broker for any
cost, applicable taxes, charges and expenses (including brokerage) etc., that may be levied by the stock broker upon
the selling shareholders for tendering Equity Shares in the Buyback (secondary market transaction). The Buyback
consideration received by the Eligible Shareholders in respect of accepted Equity Shares could be net of such cosls,
applicable taxes, charges and expenses (including brokerage) and the Company accepls no responsibility to bear or
pay such additional cost, charges and expenses (including brokerage) incurred solely by the Eligible Shareholders,

ix.  The Equity Shares accepted, bought and lying to the credit of the Company’s Demat Accountwill be extinguished in the
manner and following the procedura prescribed in the Buyback Regulations,

14, COMPLIANCE OFFICER
The Company has appeinted Mr Baddam Laxman as the Compliance Officer for the purpose of the Buyback (*Compliance
Officer”). Investors may contact the Compliance Officer for any clarification or to address their grievances, if any, during
office hours i.e. 10.30 am. to 5.30 p.m. on all working days except Saturday, Sunday and public holidays at the below
mentioned address.

Mr Baddam Laxman

Company Secretary & Compliance Officer

SoftSal India Limited, Plot No.4, Software Units Layout, Madhapur, Hyderabad, Telangana - 500081

Tel.No.: +91 40 4256 8500 / 98667 62232, Fax No.:+3140 4256 8600 Email:cs@softsol. com

15. INVESTOR SERVICE CENTRE AND REGISTRAR TOTHE BUY BACK OFFER

In case of any queries, Equily shareholders may also contact the Registrar & Share Transfer Agent, during the office hours
i.e., between 10.00a.m. to 5.00p.mindian Standard Time on all working days except Saturday, Sunday and public holidays, at
the following address:

A KFINTECH

EEFTNIINES THANITORMATION

Kfin Technologies Limited

CIN:UT2400TG2017PTC117648

Selenium, Tower B, Plot No.- 31& 32 FinancialDistrictNanak da, Serili Iy

Hyderabad,Rangareddy, Telangana500032, India

Telephone No.:+9140 67162222, Toll free no: 1-800-3094-001 Fax: +31 4023001153

Contact Person: M Murali Krishna

Email:soft sol.buyback@kfintech.com; Website:www.kfintech.com

Investor Grievance Email: einward.ris@kfintech.com

SEBI Registration No.: INR000000221 Validity Period: Permanent (unless suspended or cancelled by SEBI)

16. MANAGER TO THE BUYBACK

akasam

transcending horizons

akasam consulting private limited

CIN: U74140TG2000PTCO35024

“akasam® 10-1-17/1/1, level 3 & 4,

Masab Tank, Hyderabad — 500004, Telangana, India

Telephone No.: +91-40-6644 4599/55 Mobile: 99496 95540

Contact Person: M P Naidu

Email; info@akasamconsulting.com; mpnaidu@akasamconsulting.com
Website: www.akasamconsulting.com

SEBI Registration No.: INMO00011658 Validity Period: Permanent (unless suspended or cancelled by SEBI)
17. DIRECTORS' RESPONSIBILITY
As per Regulation 24 (i} (a) of the Buyback Regulations, the Board of Directors of the Company accepts full responsibility for
all the information contained in this Public Announcement and for the information contained in all other advertisements,
circulars, brochures, publicity materials etc., which may be used in relation to the Buyback and confirms that the information

in such documents contain and will contain true, factual and material information and does not and will not contain any
misleading information.

For and on behalf of the Board of Directors of SoftSol India Limited

Sd/- Sdi- S~

Bhaskara Rao Madala Dr T Hanuman Chowdary Baddam Laxman

Whole-time Director Director Company Secretary & Compliance Officer
DIN: 00474589 DIN: 00107006 Membership No.ACS-20625

Date: December 22, 2022
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Place: Hyderabad
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